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AHHOTAIUSA

Ocy1ecTBiieHHE MPUHIMIIA BEPXOBEHCTBA IpaBa B (MHAHCOBO-IOPUANYECKON cdepe
Poccuiickoii deneparuu crano npeaMeTOM aHain3a B JTaHHOM HCCIEOBATEIBLCKOM 0030pe ¢
LEJIBI0 3allOJJHEHHS] MMEIOLIETOCs 3aMETHOIO HAYYHOIO BaKyymMa B JaHHOM TEMaTHYECKOU
obmactu. Cnenuduueckuid ¢GOKyc TaHHOTO AaKaJEeMHYECKOTO WCCIEAOBAHUS OOYCJIOBIICH
HEaJIeKBaTHOCTBIO  CYIIECTBYIOIETO  IOPUJIMYECKOrO  (peliMBOpKa, aJalTUPOBAHHOIO K
JMHAMAYHO HBOJIIONHOHUPYIOIIMM (DMHAHCOBBIM MEXaHU3MaM U CTPYKTypaM, B KOHTEKCTE
KOTOPBIX ~ BO3ZHUKAIOT HpoOJeMbl  ype3MepHOM  (uckanm3auu U HECTaOMJIbHOCTHU
rOCyJapCTBEHHOM CHCTEMBI YyIpaBJIE€HHUSA. METONONOTMYECKMI ITOAXOX K HCCIEI0BAHUIO
6azupyercss Ha KOMOMHHUPOBAHHOM MPHUMEHEHHUM NEIyKTUBHOTO M HHAYKTHBHOIO aHAJIN3a,
(hopMaIbHO-JIOTUYECKUX METOJOB MCCIEAOBAHMS U CPaBHUTEIBHO-MPABOBOro aHanmu3a. B
KaueCTBE HMIUPUYECKOM ©a3bl aHalu3a BBICTYNAIOT KOHCTUTYLHOHHO-IIPAaBOBBIE aKTHI,
(denepanbHble 3aKOHBI, IOCTAHOBJCHUS M YyKa3bl MCHOJHUTENbHOM Biactu Poccuiickoit
@denepanuu, a TaKKe MPELENEHThI, YCTaHOBJIEHHbIE penieHUsMU Konctutynunonnoro Cyna
Poccuiickoit denepanu U coOpaHHBIE CTAaTUCTUYECKHE JAaHHbBIC. L[[eHTpambHBIM acleKTOM
Hallero HCCIEAOBAHUS SIBIISIETCS HACHTHU(UKAIMS CIIOKHBIX B3aUMOCBSI3EH MEXIy OOIMMHU
NPUHIMIIAMU BEPXOBEHCTBA MIPaBa U CIIEUU(PUUIESCKUMH IOPHANYECKUMU MEXaHU3MaMU B cdepe
¢uHaHcoBoro perynmupoBaHus. Ha mepBblii 1IaH BBIABUTaeTcs KPUTUUYECKUM —aHaIu3
MPUMEHUMOCTH M COOTBETCTBUS (MHAHCOBBIX HOPM KOHCTUTYLMOHHBIM IPUHIUIAM,
ocymectBisieMbli  Konctutynmonneim Cynom  Poccuiickoit  @epepanunu. OTOT  aclekT
CTAaHOBUTCS OCOOCHHO aKTyaJlbHbIM Ha (OHE HEOOXOAMMOCTH WHTETpallud MPUHIIUIIOB
BEPXOBEHCTBAa TMpaBa B (PMHAHCOBOE 3aKOHOAATENBCTBO JUIS JIOCTHIXKEHHS COLIMAJIbHON
CIPaBEAJIUBOCTH W HKOHOMHUYECKOM sddexruBHOCTH. VccnenoBanue Tarke akKIEHTUPYET
BHHMAaHHE Ha BOMPOCAX CHHEPTUH HAIIMOHAIBHBIX U MEKIYHAPOIHBIX (PMHAHCOBBIX 3aKOHOB U
WX POJIM B peajin3alliy IPUHIIMIIOB BEPXOBEHCTBA MIPaBa.

I[J'Iﬂ HUTHPOBAHUA B HAYYHBIX MCCJIC/TI0OBAHUAX

Tpouun C.A. dopmupoBaHHE NPUHIUIIOB DPAa3BUTHS NPABOBOIO TOCYAAPCTBA M HX

OTpa)kK€HHE B KOHCTHTYI[HOHHOM IpaBe // Bompockl pocCHIICKOTO M MEXIyHApOAHOTO IpaBa.
2023. Tom 13. Ne 10A. C. 82-89. DOI: 10.34670/AR.2023.27.25.009
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KuroueBrble cjioBa
[IpaBoBoe rocynapctBo, KoncTuTynmumonHoe mnpaBo, ®PunHaHcoBoe mpaBo, Poccuiickas
Qenepanus, @DuckanpHasg nonutuka, CouManbHas CHPaBEAIMBOCTb, OKOHOMMYECKas
s¢pdexruBHOCTh, KoHctuTynmonusii Cyn  Poccumiickoit  ®epepaunn, MexayHapoaHoe
(uHaHCOBOE MPABO.

BBenenue

HccnenoBarensckass nuTepaTypa U IOpUIMYECKass SKCIEPTU3A, OCYLIECTBIsIEMas B KOHTEKCTE
Poccuiickoii ®@enepanuu, yueastOT BHUMaHUE MHTETPALMOHHBIM MEXaHW3MaM, HallpaBJIECHHBIM Ha
BHEJpPEHUE TMPUHLHMIIOB BEpPXOBEHCTBA TmpaBa B cdepy (UHAHCOBOTO 3aKOHOJATENHCTBA.
AHanuTHYeCKOE N3ydeHnEe HOPMaTUBHO-IIPaBOBOM 0a3bl, a Tarke pemeHnit Konctutynuonnoro Cyna
Poccuiickoii ®eneparuu, pa3obiavaeT 3aciyKHMBAIOIIyl0 BHHUMAaHUS JUHAMHUKY: IOCTEIIEHHAasA
MHTETpalys KapAWHAIBHBIX MPUHIMIIOB BEPXOBEHCTBA MpaBa BO (PMHAHCOBYIO perlaMEHTAIHIO.
Janublii eHOMEH MOATBEPKAAET B3aWMO3aBUCHMOCTh MEXIY CTaOMIIBHOCTBIO TOCYAAPCTBEHHBIX
(MHAHCOB U KOHCTUTYIIMOHHO 3aKPEIJICHHBIMU TAPaHTHSIMH COIIUATFHOM CIIPaBEATUBOCTH.

Ha npaktuke naTepnperaius GuHaHCOBBIX 3aKOHOB Uepe3 JIMH3Y IPUHIIUIIOB BEPXOBEHCTBA [TpaBa
CIIOCOOCTBYET pEUICHHIO KOH(WIMKTOB MEXAy YaCTHBIMH M OOIIECTBEHHBIMH HWHTEPECaMH.
Konctutynnonnsiii Cyn  HposBIASET 3HAUMTENBHYK) AKTUBHOCTh B YCTAHOBJIEHUM JaHHOU
B3alMOCBS3H, YTO aKIEHTHUPYET BHHUMaHHUE Ha HEOOXOIMMOCTH PEBHU3UU TaKuX (yHIaMEHTAJIbHBIX
IOPUNYECKUX IPUHIHUIIOB, KAK OIPEIEICHHOCTh M IPO3PauyHOCTh 3aKOHOAATeNbcTBA. OTCyTCTBHE
KOHKpeTH3allul B (MHAHCOBBIX HOPMAaTHUBAaX MOKET MPUBECTH K CYOBEKTUBHOM TpPAaKTOBKE H
IOPUINYECKUM MaHUITYIISALUSIM.

Oco0yr0 CIOKHOCTH MPEACTABISAET JUXOTOMHES MEXKIY MTPABOBBIMH MPUHIIUIIAMH U QUHAHCOBOM
permiameHTanuen Hatepputopuu Poccuiickoit @enepariu. HopMaTuBHO-TIpaBOBbBIE AKThI 324ACTYIO HE
oOecrieunBalOT OaTaHCUPOBKY OIOPKETHBIX ACCUTHOBAHWHM, YTO MOPOXKIAET HELEIecO00pa3Hble
pacxoJibl ¥ CHUXKAET IKOHOMHUECKYIO 3(PpeKTuBHOCTh. OTCYTCTBHE YHUDUIIMPOBAHHOM METOIOJIOTHI
TOJIKOBaHUSI (MHAHCOBBIX 3aKOHOB YCyryojisieT mpoOJIeMaTUKy BHEAPEHUs M  COOJIIOJIEHUS
COOTBETCTBYIOIMX IPAaBOBBIX PUHIIUIIOB.

OcHoBHOE coiepKaHMe

WuTterpanuss NpUHIMIIOB BEPXOBEHCTBA MpaBa B (PMHAHCOBOE 3aKOHOJATEIbCTBO MOXKET OBITH
peann3oBaHa 4Yepe3 paziIuyHble MHCTPYMEHTHI, B YUCJIE KOTOPBIX MOYKHO BBIJICIUTH IMPUMEHEHUE
KOHCTUTYLIMOHHBIX HOPM KaK OCHOBOIIOJIAraroIliero KpUTEpUs [UIsl MHTEPIPETAlUU U HCIIOIHEHUS
(¢uHAHCOBOTO 3aKOHOJaTeNbcTBA. Hanmpumep, B mocranoBiaeHun Kornctutyuonnoro Cyma P® or 12
utons 2016 roga (Ne 21-IT) nmpoBeneH neTanbHbIN aHATM3 KOHCTUTYLIHOHHOCTH CaHKIUN 3a HEyIIaTy
HAJIOTOB, MPH 3TOM aKIEHTHPOBAaHA BAXKHOCTb COPa3MEPHOCTH MEXIy HAJIOTOBBIMHU ITpadaMu u
MOTEHI[MAJIBHBIM YIIIEpOOM JJIsi TOCYJapCTBEHHOIO OIO/KETa, KaK 3TO 3aKpEIIeHO B CTarbe 55
Konctutynuu PO.

Yro kacaeTcs BAMSHHS MEXIyHAPOIHOTO (MHAHCOBOIO IpaBa Ha pOCCUICKOE 3aKOHOATENbCTBO,
HE00X0IMMO MpU3HATh aM(UBAJIEHTHOCTh JaHHOTO (akropa. XOTS MEXAyHApOJHbIE COINIAlICHUS
BBOJST NPHUHIIMIB BEPXOBEHCTBA IIPaBa, KOTOPbIE MOTYT CIOCOOCTBOBATh PETYIHPOBAHUIO
¢unaHcoBoro cexkropa Poccuu, MHTeHcHUKALMS ITO0ATM3AMOHHBIX MPOIECCOB HAa (MHAHCOBBIX
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pPBIHKaX OJIUIIETBOPSET COOOM JOMOMHUTENBHBIA PHUCK i1 CTAaOMJIBHOCTH HAIlMOHAJIHHOU
SKOHOMHYECKOU CHUCTEMBI.

B xoHTekcTte ocTphIXx Je0aTOB M HBOMIOIUOHUPYIONMX MPaKTHUK MpaBONPUMEHEHUS,
HEOOXOAMMOCTh ajanTanuu (MHAHCOBOTO 3aKOHOMaTenbcTBa Poccuiickoit deaepannu K MpUHIIAIIAM
BEPXOBEHCTBA MPaBa BHIXOJIUT HA MepBHIH miaH. CpencTBa OOLIECTBEHHOTO KOHTPOIIS, HKCIIEPTHEIE
COBETHl U OOIIECTBEHHBIE CIYIIAHUSI HUTPAIOT HEOCIOPUMYIO POJIb B IPOLECCE JIEMOKPATHYECKOM
JETUTUMAIIMH 3aKOHOAATENIbHBIX WHUILIMATUB, HAMPABJICHHBIX HA MHTErPAIllMI0 ATUX MPHUHIIUIIOB B
duHaHcoByO chepy.

HeoGocHOBaHHO HENOOLIEHEHBl MEXaHWU3Mbl, TO3BOJIAIOLME aJanTUPOBaTh (UHAHCOBOE
3aKOHOJATEILCTBO B COOTBETCTBUH C MAKPOIKOHOMUYECKUMHU TTepeMEHaMHU, 0COOEHHO C yIETOM TaKHX
KITI0UEBBIX MMapameTpoB kak uHGusamus v BBIL OTu amantanuu o6si3aHbl OBITH B COIVIACHM C
(GyHIaMEHTATBHBIMUA FOPUAMYECKUMH KOHIIETIIUSMH, TaKUMH KaK pPaBEHCTBO TEpea 3aKOHOM |
WHBHUOJIA0EIEHOCTh COOCTBEHHOCTH.

B 5TOl CBSI3M KOHOMETPHYECKOE HCCIEIOBAHME MOXKET IMPEJOCTABUTH IIEHHBIE MHCANTHI B
KOHTEKCTE B3aMMOCBSI3U MEXIy HW3MEHEHUSIMH B 3aKOHOJATeNbHOW Oaze W ux s(exramm Ha
COLIMAIbHYIO CIIPaBEUIMBOCTh M paclpelieieHre OOIeCTBeHHBIX Onar. B wacTtHOCTH, duiyKTyariuu
HAQJIOTOBBIX CTaBOK B 2018 rogy WILTIOCTPUPYIOT CIOXHYIO TMHAMHUKY MEXIY TOCYAapCTBEHHBIMU
JIOXO/IaMH Y pacXOJaMH, BBIJIBUTAs HA TIEPEIHUM IIJIaH BOIIPOCH! 00 IPHEKTUBHOCTH CHCTEMBI B I[EJIOM.
WuTerpanuss mu@poBBIX TEXHONOTHH B (MHAHCOBYIO HH(PACTPYKTYpy MPEACTABISIET CcOOOi
JIBOUCTBEHHBIM BBI30B. C OJHOW CTOPOHBI, ATO CHOCOOCTBYET ITOBBIMICHUIO IPO3PAYHOCTH M
s(pextuBHOCTH ympaBieHuss guHaHcamu. C Apyroil CTOPOHBI, HEOTHEMJIEMO CBSI3aHHBIC PHCKH
KacaroTcsl KOH(UAeHIIMAIbHOCTH JaHHBIX U MOTSHI[UATBHBIX 3I0YIIOTPEOICHH.

CymecTByeT TEHACHIIUS K YCUJIGHHIO B3aUMOJCHCTBHS (MHAHCOBOTO 3aKOHOJATEIhCTBA C
OOIEMPUHATHIMUA TIPABOBBIMH TpUHIHNAMU B Poccuiickoit denepanuu, 4TOo MOATBEPKIAACTCS
YBEITMYEHUEM aKTUBHOCTH KOHCTHTYITMOHHOTO cy/a 1o puHaHCcoBBIM BorpocaM. B iepnon 2010-2020
rOJIOB, KOJMYECTBO PEIICHUH, OTHOCSIMXCS K ((MHAHCOBOMY IPaBy, YBEIMYMUIIOCH HA 3HAUUTEIHHBIC
34%.

Ocob0 cTOUT OTMETUTh aKTyaJJbHOCTb  BOMNPOCOB TapMOHHU3ALUM  HAIlMOHAIBHOTO
3aKOHOJATENLCTBA C MEXKIYHAPOAHBIMH CTaHIApTAaMH B OOJACTH PEryIHMPOBaHUS (PHHAHCOBBIX
MHCTPYMEHTOB U IIeHHBbIX Oymar. B 3Toit toMeHHO# 0011aCTH TPUCYTCTBYIOT CEPbE3HbIE MPETSITCTBHS,
TakKue Kak OTCYTCTBHE TPAHCHAPEHTHOCTH B ((MHAHCOBBIX ONEPALIUAX U TOTEHIIMAIbHbIE BO3MOXHOCTU
MaHHUIYJIUPOBAHUS PHIHKOM.

WuTerpanus npuHIIUIIOB BEPXOBEHCTBA MPaBa B KOHTEKCT (IMHAHCOBOTO IpaBa OJIUIETBOPSET
cO0Ol OCHOBOTIOJIATAIONMK MEXaHW3M, OOYCIOBICHHBI MHOTOOOpa3MeM COLMO-IKOHOMHYECKUX U
TexHosornyeckux nepeMeH. B Poccuiickoii ®epepanmu 3Ta HHTErpanus CTAIKUBAETCA C
YHUKAJIbHBIMH BBI30BaMU, BKITIOUasi HECTAOUIIbHbIE SKOHOMUYECKHIE YCIIOBHU S, SIKCIIAHCHIO MTO0OATBbHBIX
(MHAHCOBBIX PBIHKOB W YCKOpeHHYIO auddysuto uHPopManmmoHHBIX TexHojoruii. IlomoOHas
CHUHEPTUs NEePEeMEHHBIX CTABUT HA MIOBECTKY JHS aKTYaJbHYI0 HE0OXOIMMOCTh TTyOOKOTO H CPOYHOTO
aHaJIN3a JaHHOM TEMATHKH.

CoOTBETCTBEHHO, MpoIlecC afanTanuu (MHAHCOBOTO IpaBa 4Yepe3 JIMH3Yy BEPXOBEHCTBA MpaBa
BBIXOJIUT 32 PaMKH HAI[MOHATbHBIX TPAHUI] U MIPEBpAIAETCS B INI00ATbHBbIA (peHOMEH. DTa ajanTaius
OTIPEICTISAETCS] YHUKAIBHBIM COYETAHNEM UCTOPUUECKUX M TEKYIIIMX COIMO-3KOHOMHYECKUX TUHAMUK,
MPUCYIIMX PA3TUYHBIM IOPUCAUKIHSAM. B 3 TOM KOHTEKCTE CYIIECTBYET Haydlias HEOOXOIUMOCTh st
YCTOMYMBOCTHU, CIPABEAJIMBOCTH U MHTETPUTETA B (PMHAHCOBBIX TPAH3AKIIUSX.
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B Coeaunennbix llratax AMepuku, HanpuMmep, 3aKOHOIaTeNIbHbIE MHULIMATUBBI, TAKKE KaK 3aKOH
0 cB000/1e MH(pOPMAIINH, BBIIBUTAIOT IPUHIIUIIBI TPO3PAYHOCTH B (PHHAHCOBOM 3aKOHOJIATEIbCTBE Ha
nepeaHuii miad. B otBer Ha ¢uHaHcOBBIM Kpusuc 2008 roma, ObLT MPUHAT PN 3aKOHOB, BKITHOYAsS
3axoH Jlogna-®paHka, KOTOPBIA HE TOJIBKO YKECTOUMII KPUTEPUU U1 (MHAHCOBBIX MHCTUTYTOB, HO U
pacimpui MOJTHOMOYHS PEryISTOPHBIX OPraHoB.

B I'epmanuu, cucremMa (UHAHCOBOTO PEryMpoOBaHMs MOJYUHSETCS CTPOTrOMY HOPMAaTHBHOMY
KOHTPOJIIO U HaleleHa Ha COLMAJIbHYI0 OTBETCTBEHHOCTb (PMHAHCOBBIX yupexaeHui. [lon srumoi
@denepanbHOil ciy:k0bl (rHaHCOBOro Haazopa (BaFin) sToT dokyc Ha OTBETCTBEHHOE yIpaBlieHUE
CTAaHOBUTCS KIIFOYEBBIM 3JIEMEHTOM (PMHAHCOBOM MHPPACTPYKTYPBl B CTPaHE.

B IlBeiinapun, yder OCOOCHHOCTEH MECTHOrO OaHKOBCKOTO CEKTOpa U BBICOKMM YpOBEHBb
(¢uHaHCOBON CTAOMIIBHOCTH MOJYEPKUBAIOT 3HAUMMOCTh NPUHILIMIIOB BEPXOBEHCTBA IpaBa. B sTom
paMKax, HallMOHAJIbHAs MOJUTUKA aKUEHTUPYeT BHUMAaHHME Ha KOH(UIEHUMAIbHOCTH U 3allTe
JTAaHHBIX, COOTBETCTBYIOIIMX MECTHBIM KYJIBTYPHBIM U COLIMAIBHBIM LIEHHO CTSM.

B xonTekcre Cunramypa (uHaHCOBas PeryIsTUBHas cpella OOHapyKUBAeT YHUKAJIbHBIN MOIX0/
K HHTETpaliM MepeloBbIX TexHojoruil. PamupHoe BHenpeHue OJoK4YeiiHA M HMCKYCCTBEHHOIO
UHTEJJIEKTa B (MHAHCOBYIO SKOCHUCTEMY CONPOBOXKAAETCS aJAalNTHUBHBIMH  PETYIATOPHBIMHU
MEXaHHU3MaMH, pa3pab0TaHHBIMU C YUETOM OBICTPOIO TEXHOJOIMYECKOIO Iporpecca.

Yro xacaercs Kuras, rocyqapcTBeHHass MOHOIIONUS HAa ((MHAHCOBBIE TOTOKH W AKTHUBBI SIBIISIETCS
XapaKTEPHBIM MPU3HAKOM CTPOTOI0 PEryIMpPOBAaHUS. DTOT PEXKUM PETYINPOBAHUs, B CBOIO OYEPED,
peanu3yeT NPUHIMIIBI BEPXOBEHCTBA IpaBa B COOCTBEHHOH, cHemu(UYECKOd IS JaHHOU
IOPUCAMKIIMU, MAHEPE.

B koHTekcTe (MHaHCOBO-IIPABOBOI CHCTEMATUKU, AITOPUTMbI pPEANTHU3ALUM FOPUIMYECKOTO
BEPXOBEHCTBA IIPEJICTABIISIIOT COOOM COBOKYITHOCTh HHTETPAIbHBIX METOJOB U ONEPAllMOHHBIX
MEXaHU3MOB, KOTOPbIE€ HAXOAAT CBOE OCO3HAHHOE MPUMEHEHUE B PA3IUYHBIX IOPUCANKIHOHAIBHBIX
cucreMax. Ocoboe BHUMaHME yAeNIsAeTcss IPO3paYHOCTH U MOAOTYETHOCTH (PMHAHCOBBIX HHCTUTYTOB,
UCXOJISl N3 MHTEHCU(PHKALIUK PUCKOB (PMHAHCOBBIX KPH3MCOB B TIIO0ATM3UPOBAHHOM 3KocucTeme. Tem
OoJiee, HEOOXOIMMO AKIIEHTHPOBATh BHUMaHUE Ha MPEEMCTBEHHOCTH U 3(EKTUBHOCTU CYyIeOHOro
KOHTpPOJISI B (PMHAHCOBOM IIPAaBE B IPOMBILUIEHHO Pa3BUTHIX TOCYAAPCTBAX, YTO BBICTYNAET HE TOJIBKO
KaK WHCTPYMEHT TapaHTUPOBAHUS IPABOBBIX HHTEPECOB YIACTHUKOB (PMHAHCOBOM Cephl, HO TAKKe
KaK KJIIOYEBOH AJIEMEHT B CTPYKTYPE HOPHAMYECKOTO BEPXOBEHCTBA.

C Touku 3penus >ddexruBHOCTH (PuHAHCOBOTO peryaupoBanus, B CoemuneHHbix IlltaTax
AMepuKl 0cO00 aKIEHTUPYETCs BHHUMaHUE Ha COONIONEHUU MPUHIUIIOB OPHUAUYECKOTO
BEPXOBEHCTBA, YTO B COYETAHMM C MEXaHM3MaMU OOILECTBEHHOIO HaA30pa uYepe3 MpO3payHOCTb,
03Ha4yaeT BBHICOKUI YPOBEHB OOIIECTBEHHOTO J0BEpHs K (MHAHCOBBIM HHCTUTYTAM.

ConnanpHo->KOHOMUYECKass MOZENb ['epMaHUM BBIAEHAETCS CBOEH YHUKAJIbHOW CTPYKTYPOH,
KOTOpasi MpeanoJiaraeT akleHTUPOBAaHUE Ha COLMATIbHON OTBETCTBEHHOCTH M CTPOTOM (PMHAHCOBOM
PEryIMpOBaHUH. ITa MOJIENb OKa3bIBACT CYIIECTBEHHOE BIIMSHUE Ha CIIOCOOBI peann3aliy IPUHIIUIIOB
IOPUINYECKOTO BEPXOBEHCTBA B (PMHAHCOBOM CEKTOPE, MOAYEPKUBAS TEM CaMbIM JAMCTUHKTHUBHBIC
OCOOCHHOCTH B CpaBHEHUUM C aMEPUKAHCKOM cHcTeMOM (MHAHCOBOrO peryaupoBanus. W3
eBPONEICKOI MEepPCIeKTUBBI, U OCOOCHHO B KOHTEeKcTe ['epMaHuM, JaHHBIH MOJIXOJ IEMOHCTPUPYET
aJIbTepHAaTUBHbIE METOUKH (PMHAHCOBOI'O PETYIMPOBAHUS.

Ecnu paccmaTtpuBaTh 3KCIiepUMEHTalbHbIE MOJIENN (MHAHCOBOM crabuibHOCTH, LlIBeiinapckas
CHCTEMa IPE3EHTYeT CO000 MHTEPECYIONIylI0 CLEHApPHYI0 OCHOBY, MHTETPUPYIOLIYIO IPUHIMIIBI
(mHaHCOBON CTaOMJIBHOCTH ¢ KOH(UACHLMAIBHOCTHIO. DTO YKa3plBaeT Ha MOTEHLMAJ aJalTHBHOIO
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MPUMEHEHHUSI TPUHITUIIOB IOPUIUYECKOTO BEPXOBEHCTBA B paMKaxX IUBEPTEHTHBIX (MHAHCOBBIX
apXUTEKTYP.

B OTHOIIEHUM aKTyaJlbHBIX TEXHOJOTHYECKUX TpeHJ0B, CuHranyp u Kwutail mpeacTtaBisioT
MO/JIENIH, KOTOpbIE€ MPOAKTUBHO AJANTUPYIOT CBOU PETYIATUBHBIE PaMKU B OTBET HA U3MEHSIOLMECS
ycioBus. M3 atoro cnenyer, 4to adpekTuBHOE coOMoieHne (MHAHCOBOTO 3aKOHOIATENIbCTBA Yepes
MPUHLMIIBI FOPUANYECKOTO BEPXOBEHCTBA TPEOyeT arujbHOTO MOAX0/1a K aJanTalu U MoIu puKau
B OTBET Ha COBPEMEHHBIE BBI30BEI. OOIMM 3HaMeHaTeJIeM BO BCEX PACCMOTPEHHBIX Keiicax SIBIISETCS
CTpeMJICHHE K YCHJIGHHIO MPO3PAYHOCTH M MOAOTYETHOCTH (PMHAHCOBBIX YUPEKIACHHUH, 4YTO
aKIIEHTUPYET CTPATeTMYecKyld BaXXKHOCTh JAHHBIX I[1apaMeTPOB B YCIOBHSX YCKOPSIOLICH CsI
r7100aaM3ay U BO3pacTaoeil puHaHCOBOM BOJATUILHOCTH.

B KkoHTeKcTe pa3BUTHIX TOCYJApCTBEHHBIX CHUCTEM MEXaHU3M CyJAeOHOro Hajazopa B 00JacTH
(MHAHCOBOTO TMpaBa aKTyaJu3UpyeT CcoOOM KpUTUUECKUH HHCTPYMEHT MJsi oOecreyueH ust
IpaBOINOpPAAKA M COONMIOACHUS 3aKOHHBIX HHTEPECOB BCEX YYACTHHUKOB SKOHOMHUYECKOTO
MPOCTPAHCTBA, TEM CAMbIM BHEJIpSS YCTOMYMBYIO KIMMATUUYECKYI0 KOHCTPYKIHIO B (DMHAHCOBYIO
apXUTEKTYpY.

Crneun@uunble MCTOPUKO-KYIBTYpHBIE, IMOJIUTUKO-IKOHOMHUYECKHE OcOOeHHOCTH Poccuiickoit
denepannu, QyHKIMOHUPYIOMIEH Ha CTHIKE MEPEXOAHBIX YKOHOMUUYECKUX (hOpMaIuii, BHOCAT COOO0M
VHUKIBHBIM ~ HA0Op TEpEeMEHHBIX, KOTOpPBIE CIOKHOCOCTABJICHHO MOAYIHPYIOT  MPOIECcC
YCTAaHOBJIGHHSI W TMOJJIEp)KaHHS BEpXOBEHCTBAa TmpaBa B ¢uHaHCOBOH cdepe. I[IpobGrembr
HECOBEPILEHCTBA HOPMATHUBHO-NPAaBOBOM 0a3bl, OrPaHUYEHHOCTH JOCTYNa K KPUTHYECKUM
HSKOHOMHYECKHM JaHHBIM U JeQUIIMTAa MPO3PAYHOCTH CO3[AI0T HEITUHEWHBIC MPEMSTCTBHUS IS
3(peKTUBHOTO MPUMEHEHHS MPUHIIMIIOB BEPXOBEHCTBA 3aKOHA, YTO IMpEANoaraeT HeoOXoMMOCThb
roCy/IlapCTBEHHOTO BMEUIATENbCTBA JUIsl HH)KMHUPUHTA 00Jiee HAZIEKHBIX PErYISITOPHBIX MEXaHU3MOB.

KoppyniimonHusie NpakTUKA U OIOpPOKpaTUYECKUE MHEPIIMH MPEICTABISAIOT COOON CYIIECTBEHHbIE
nectabmmsupyronme GakTopbl, TOAPBIBAOIIME ONTUMHU3AINIO ((HHAHCOBOTO CeKTopa B Poccuiickoit
@enepanynu. JTa KOHCTAaTalMsl HAMPABJISET UCCIEI0BATEIbCKUII BEKTOP HA MOWCK WHHOBAIIMOHHBIX
PETYIATOPHBIX MOjeNel, clioCOOHBIX I(HeKTUBHO MHTETPUPOBATH BEPXOBEHCTBO MpaBa ¢ 3a00TOH o
3aKOHHBIX ((MHAHCOBBIX HHTEPECAX BCEX CTEHKXOJAEPOB.

B pamKax TeKyIero reornoiuTHYecKOro ¥ SKOHOMHYECKOro KoHTeKcTa Poccuu mHaH coBoe mpaBo
MOJABEpPraeTcs  CTAAUMHOMY  DSBOJIOIMOHHOMY  DPa3BUTHUIO. 3aKOHOJATeJIbHAs  aKTUBHOCTb,
HallpaBJiCeHHAas Ha YKpEIUIEHHE aBTOHOMHBIX MEXaHHU3MOB CylAeOHOrOo HaJa30pa W Ha MOBBIILIEHUE
CTENEHU MPO3PAYHOCTH M MOJOTYETHOCTH (PMHAHCOBBIX YUPEXKICHHI, HECeT B ceOe CeMUHaIbHbINA
MOTEeHIM A U1 co3aaHusl 3(PeKTUBHOM CHCTEMBI TPaBOMOPSAAKA. DTH HHUIIMATUBBI MOTYT OCITYKHUTh
KaTajlu3aTopoM JUIsl MOCIEIYIOUMX aKaJeMHUYECKUX W IPAKTUUYECKUX HCCIEOBAaHUN B JIaHHOU
obmactu. [Ins MOCTHKEHUSI CHHEpPreTHdeckoro 3(exra B YKpENJICHHMU BEPXOBEHCTBA IpaBa B
¢unaHCcoBOM MpaBe Poccuiickoit deaepannu HE0OX0IMMa MHOTOBEKTOPHAS CTPATETHYECKasi MOJIEIb,
UHTETPUPYIOIIAs KaK 3aKOHOJATeNbHbIe, TaK M HWHCTUTYIHOHAIBHBIE peQopMBI, C y4ETOM
crenuuIecKux HaIlMOHAIBHBIX XapaKTePUCTUK U III00ATBHBIX (PMHAHCOBBIX TCHICHIIUH.

B xoHTekcTe IopuanMueckoil pernameHTanuu (UHAHCOBOW cdepbl YTBEPKACHHE MPUHIIUIA
BEPXOBEHCTBA 3aKOHA IMPECTABISAET COOOH MHOTOTPAHHYIO 33/1a4y, MOIYTUPYEMYIO IEJIBIM CIIEKTPOM
MHTPUHCHUYECKUX U SKCTPUHCUYECKUX MepeMeHHbIX. B koH(urypanuu Poccuiickoit @eaepaiuu 3T0T
[pollecC HAaXOOUTCS MOJ MHQIIOCHIMEH YHUKAJIbHOIO CHHTE3a HMCTOPUYECKHX, MOJUTHYECKUX U
HSKOHOMHMUYECKUX JIETEPMUHAHT. B YaCTHOCTH, CYIIECTBYIOIME JA€DULIMTHI 3aKOHOTBOPUYECKOM
MHQPACTPYKTYpbI, MEPCUCTEHTHOCTh KOPPYMIIMOHHBIX MPAKTUK U MpodIeMaTuka WHQpopMaIiOHHOMI

Sergei A. Tronin



Public law (state and law) sciences 87

MIPO3PAYHOCTH CYOCTAaHLMAIBHO YCIOXKHSIOT 3a1ady 3(PQeKTUBHOIO perynupoBaHus (GUHAHCOBOTO
CEeKTOpa, BBIHYX/ast MpuOeratb K MHTEHCU (U KALIMK TTPAaBONPUMEHUTEIbHBIX MEXaHU3MOB.

B ycnoBusix HecTaOMIBHOCTH M INIOOATU3MPOBAHHBIX BBI30BOB COBPEMEHHOIO MHUPA, HAIHUIO
HCOTBpaTuMad HGO6XOILI/IMOCTI) KOMIIJICKCHOTO M aJalITUBHOI'O MPUCTYIIAa K pCaln3aliui ITPHUHIIHIIOB
BEPXOBEHCTBA 3aKOHa B JIOMEHE (PMHAHCOBOTO ImpaBa. AHaIM3 MEXIYHAPOJHBIX IPAKTUK
CBHUJICTENIBCTBYET O BO3MOKHOCTH YCIEINHOW aJanTaluHd MOJEIIEH PETYINpPOBaHUs, NPENOCTaBIIAL
Poccuiickoii @enepanuy LI€HHbIE WHCAWTHI 4Yepe3 MPAKTHUYECKYI0 amnpodanuio pa3sHooOpa3HBIX
IOPUMYECKUX CXEM B PA3BUTHIX IKOHOMHUKAX.

3aKJII04YeHne

Takum oOpazoM, HeoOXoAMMa cTpaTeruyeckas IMOJUTUKA, NHTETPUPYIOLAS 3aKOHOJAATENIbHbIE
WHULMATUBBI, UHCTUTYIIHOHAJIBHBIE MO (UKAIINY U KYJIbTYPHBIE KOPPEKTUBHI, JJIs1 TPAHCILIAHTALNN
BBICOKUX CTAaHJIApPTOB BEPXOBEHCTBA 3aKOHA B (PMHAHCOBYIO MH(GPACTPYKTYypy cTpaHbl. Cruenyer,
OJIHAaKO, TPOSBIATH OCTOPOXKHOCTh B MPSIMOM TpPaHCIALIMOHHOW aJanTalUM 3apyOeiHOro OIbITa,
aKIEHTUPYS BHUMaHHUE Ha HAIlMOHAIBHO-CIEeNU(PUUECKUX aTpuOyTax M MCTOPUUYECKUX KOHTEKCTaX.
3T0 0COOEHHO KPUTUYHO JUIsl (PEeKTUBHOIO M YCTOMUYMBOIO Mporpecca B 001acTH (PMHAHCOBOIO
npasa Ha Tepputopun Poccuiickon @enepanuu.
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Abstract

The problems of the development of the rule of law in the Russian Federation have received
considerable scientific coverage, but the actualization of this concept in the context of financial law
has not yet been sufficiently investigated. This article is aimed at studying the formation of the
principles of the development of the rule of law in Russia and their reflection in constitutional law,
taking into account the specifics of the financial sphere. Excessive fiscalization and insufficient legal
regulation of multiple financial transactions pose threats to the stability of the state structure. In the
context of globalization and integration of financial markets, domestic constitutional law faces the
need to respond to these challenges, forming a stable legal framework. The methodological basis of
the research includes deductive and inductive methods of analysis, as well as methods of formal
logic and comparative jurisprudence. The empirical part is based on the analysis of constitutional
norms, laws, resolutions of the Government of the Russian Federation, decisions of the
Constitutional Court of Russia and statistical data. Particular attention is paid to the problem of
correlation between the general principles of the rule of law and specific norms of financial law. The
article reveals that the integration of the principles of the rule of law into financial legislation is an
integral element of ensuring social justice and economic efficiency. Among the key aspects, the role
of the Constitutional Court of the Russian Federation in interpreting financial norms from the point
of view of their compliance with constitutional principles is considered, as well as the analysis of
the interaction of national and international financial law in the context of the implementation of the
principles of the rule of law.
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