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AHHOTAIIHA
B cratbe mnpencraBieH KOHUENTYaIbHBIA pe3ylbTaT pa3padaThIBAEMOl METOIO0IOTHH
aHanmu3a (GUIOCO(MCKUX OCHOBAHMH BAaIOTHOTO PETYJIMPOBAaHUS B YCIOBHUAX IU(DPOBOI
TpaHcopMauu. AKTyallbHOCTh TEMbI HCCIIEAOBAaHHS OOYCIOBJIEHA pa3pbIBOM  MEXIY
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KITAaCCHYSCKUMH  JKOHOMHYCCKMMH TCOPUSMH M  BBI30BAMH IHQPPOBBIX  TEXHOJOTHI
(pacupenenennsie peectpel, CBDC, DeFi). Ha ocHoBe wucropuxo-duiocodckoro u
CPaBHHUTEJIBHOTO aHAJN3a CHCTEMaTH3MPOBaHa dBOJIOIHS IMOAX0I0B — OT MEPKaHTHIIM3MA 10
TPaHCTYMaHU3Ma — TI0 KIFOYEBBIM KPUTEPHSM: CYIIHOCTh ACHET, POJIb TOCYJapCTBAa W ILIEIU
perynupoBanus. [lokazaHO, 4YTO TpaHCTyMAaHHCTUYECKas TapaaurMa cmem@er (okyc
pETYIMPOBaHUsI C JCHEKHBIX ITOTOKOB Ha YIpaBJIeHUE JaHHBIMH W KHOCPHETUUYCCKUMH
cucreMamu. HaydHas HOBHM3HA 3aKIIOYacTCs B HAYYHO-METOAOJIOTHYECKOM  armapare,
MO3BOJISIIOIICH  TPOTHO3UPOBATh  pa3BUTHE  (GMIOCOMCKUX ~ OCHOBAHHWH  BaJIIOTHOIO
PEryaupoBaHUs.

JIisi HATUPOBAHMS B HAYYHBIX HCCJIET0OBAHMUIX
UYeborapes C.C., KOcynmor P.M., Xmb3 A.A. ®UI0COPCKO-IKOHOMUYIECKAE OCHOBAHUS
BAJIOTHOTO  PETryJIMPOBAHHS: METOJOJIOTHUS CPAaBHUTEIBHOTO AaHalW3a B  KOHTEKCTE

TeXHOJIOTHYeCcKor TpaHchopmaiinu // DKkoHOMEKA: BUepa, ceroausi, 3aBTpa. 2025. Tom 15. Ne 8A.
C. 11-18.DOI: 10.34670/AR.2025.55.93.001

KuarwuesBsble cioBa
BamrotHoe  perymupoBanue, ¢uiocodckie  OCHOBAaHUS  JKOHOMHKH,  mHU(poBas

TpaHchopMmanus, HU(POBBIE BATIOTHl IEHTPAIbHBIX OaHKOB, pacHpelelieHHbIE PpeecTphl,
JICHEKHBIN CYBEPEHUTET, CPABHUTEIIBHBIA aHAIIN3S.

BBenenue

AKTyaJIbHOCTh JJAHHOTO MCCIIeIOBaHUsl OOYCIIOBJIEHA TIIYOOKMMH H3MEHEHUSMH, KOTOphIE
nudposas TpaHcGopmalis BHOCUT B IPUPOY ACHET U (PMHAHCOBBIX MHCTUTYTOB. PacnipocTpanenue
TEXHOJOTUH paclpefeleHHBIX PEeecTpOB, LHU(POBBIX BaMOT IHeHTpalbHbIX OankoB (CBDC) wu
1aTGOPMEHHBIX HKOHOMMUECKUX MOJIENIeH CTaBUT IOJ COMHEHHE aJeKBATHOCTb TPAJUIIMOHHBIX
IIOIX0/1I0B K BAJIIOTHOMY PETYJIMPOBAaHUIO, O yeM, B yacTHOCTH, nuieT N.A. Cobonenko [CoboneHko,
2018]. KuroueBass mpoOiiema, Ha pelleHHE KOTOPOM HampaBjieHa padoTa, 3aKIioyacTcs B
METOJIOJIOTHYECKOM Pa3phlBE€ MEXKIY HHCTPYMEHTApHEM KIAaCCHUECKOW 3KOHOMHYECKON Teopuu u
OHTOJIOTHYECKMMHU BBI30BAMH, TIOPOKIAEMBIMH COBPEMEHHBIMH TEXHOJIOTUAME. B yactHOCTH, TpeOyeT
CHUCTEMHOTO OCMBICIIEHHSI BOIIPOC O TOM, KaK TakKHe SBJICHUS, KaK JELeHTPalIn30BaHHbIE (DMHAHCHI
(DeF1) uin nanHble KaK HOBBIM ZKOHOMUYECKUN aKTHB, COOTHOCSTCS C KIIACCUYECKUMHU KaTErOpUsMU
HKOHOMMUYECKOTO CYOBEKTa U JIEHEKHOIO CyBEpPEHUTETA.

OcHoOBHOE coiepKaHUE

[TpobnemMHOE TOJIE HMCCIEIOBAHUS XapaKTepH3yeTCsl HaTM4YMeM METOJ0JOTHYECKOTO pa3phiBa
MEXIy KJIACCUUECKUMU HSKOHOMHMUYECKHUMHU TEOPUSIMH M  COBPEMEHHBIMH  (DUIOCOPCKUMHU
KOHIIETIIIMSIMHU, OKa3bIBAIOIIMMHU BO3PACTAIONIEE BIIMSHHE HA IPAKTUKY BAIOTHOTO PErynupoBaHus. B
YaCTHOCTH, TpeOyeT CHUCTEMHOIO OCMBICICHUS BIUSHUE TPAHCTYMAHHCTUYECKOM IMapajurMbl Ha
IepecMOTp TakuX (yHJAMEHTAJIbHBIX KAaTEropui, KaKk HSKOHOMHMYECKMH CYOBEKT, JCHEXKHBIHA
CYBEpEHUTET U TPAHUIIBI PETYIUPYIOIIETO BO3JEHCTBUSI.

Lenbto uccnenoBaHus sIBJISETCA pa3padoTKa KOMILJICKCHON METOM0JIOTHH aHanu3a pUiIocoheKux
OCHOBAHMH BAIOTHOTO PETrYINPOBAHUS, ITO3BOJIAIOINCH OCYIIECTBIIATH CPABHHUTEIBHYIO OICHKY
Pa3ITUYHBIX MTOJXOA0B B UX HCTOPUYECKON TMHAMHUKE U COBPEMEHHOM Pa3BUTHH.

Chebotarev S.S., Yusupov R.M., Khmyz A A.
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JU1s JOCTHKEHUS TOCTABJICHHOM LIEIU PEIaloTCs CIASAYIONME 3a/1auu:

— chopMyITHPOBATH CUCTEMY KPUTEPUEB ISl CPABHUTEIHHOTO aHAIN3a PHIIOCOPCKUX OCHOBAHUI
BAJIFOTHOTO PETYIIMPOBAHUS, BKIIOUUB B HEE TaKue MapaMeTphl, KAK OHTOJOTMYECKUN CTaTyc
JICHET, JISTU TUMAIIHS BJIIACTH PETYJIATOpa | IenieBast QyHKIUS PeTyIupOBaHUS,

— MpPOBEACHUE UCTOPUKO-(PUIOCOPCKON PEKOHCTPYKIIMHU 3BOJIOLUU IOAXOJ0B K ITOHUMAHHIO
CYILIHOCTH BaJIFOTHOT'O PETYINPOBAHUS;

— aHaJIU3 COBPEMEHHBIX (QUIOCOPCKUX KOHLENIUN, OMPENesIIOINMX pPa3BUTHE IOAX0J0B K
BAJIFOTHOMY PETyIIMPOBAHUIO;

— OLICHKa TIEPCIEKTUB pa3BUTHS (UIOCO(MCKUX OCHOBAaHUU BANIOTHOTO pPEryIUpPOBaHUS B
KOHTEKCTE TEXHOJIOTUYECKON TpaHChOpMaIUH.

MeTon00THYECKYI0O OCHOBY HCCIIEJOBAaHUS COCTABIISIET CUCTEMHBIM IOAXOZ, IO3BOJISIFOILMN
paccMaTpuBaTh BATIOTHOE PETYIMPOBAHUE KaK CJIOKHBIM, MHOTOMEPHBIN (heHOMEH.

PaccMoTpuM naHHBIE METO/IBI TTOJIPOOHEE.

Hctopuxo-dunocodcknii  aHanmu3, HampaBJICHHBIN Ha PEKOHCTPYKIIMIO TEHE3WcCa M Pa3BUTHS
¢unocockux MpeICTaBICHUN O CYIIHOCTU BaJIOTHOIO peryaupoBaHus. J[aHHBIM METO/ MO3BOJISET
BBISIBUTH PEEMCTBEHHOCTh U TUCKPETHOCTH B ABOIIOIUHU PUIOCOPCKUX OCHOBAHUN SKOHOMHYECKOU
MOJIUTUKH.

CpaBHUTENBHBIN METO, MCIOJIB3YeMBbI ISl COMIOCTABIICHUSI PAa3IUYHBIX (UIOCO(PCKUX TOIXOIA0B
K TTOHUMaHHUIO MPUPOJIbI BATIOTHOTO pErynupoBaHus. MeToj nmpuMeHseTcs Ha OCHOBE pa3paboTKu
CUCTEMBl KPUTEpPHUEB, BKIIOYAIOIIEH MOHMMAaHUE CYIIHOCTH JEHEr, POJM TOCYAapCTBa, IieJiei
PEryJIMpOBAHUS U TPAHULL PETYTHPYIOLIET0 BO3ACHCTBUSL.

CucteMHBIH aHaIM3, MO3BOJISET HCCIENOBAaTh BAIIOTHOE PEryIMPOBAHHE KaK 3JIEMEHT Ooiiee
IIIMPOKON  COIMaNbHO-PKOHOMMYECKON cucTembl. J[laHHBIH MeToa obecnedyrnBaeT MOHHMMaHHE
B3aMMOCBSI3e  MeXAy  (UIOCOCKUMU  OCHOBAaHUSMHU  BAIIOTHOTO  PETYIUPOBAHUA U
TEXHOJOTUYECKUMH, MOJIUTUYECKUMU U COLIMATIBHBIMU (PAKTOPAMHU.

KoHTeHT-aHanu3 Hay4yHbIX NYONUKAMA M MPOTrPaMMHBIX JOKYMEHTOB, NPUMEHSIEMBIN JUis
BBISIBJICHHS] IOMUHHMPYIONMX KOHIENIIMH W TEHAGHUUW B pPa3sBUTHH (UIOCO(PCKUX OCHOBAHUNA
BAJIFOTHOTO PEryTHPOBAHMUSL.

[Ipemiaraemass  Meronosioruss obecrnednBaeT (JOTMYECKass AapryMEHTHPOBAHHOCTH) HAYYHYIO
000CHOBAaHHOCTb BBIBOZIOB HCCIICJIOBAaHUS M IO3BOJISIET MPOBOAMTH KOMILJIEKCHBIN —aHalu3
¢dunocodckux OCHOBAHUM BATIOTHOTO PEryIMPOBAHUS B UX HCTOPHUUYECKOM PAa3BUTHUU U COBPEMEHHOM
COCTOSIHUHU.

[IpoBeneHHbIil UcTOpUKO-(UITOCOMCKUN aHAN3 BBIIEISIET TPU OCHOBHBIX 3Tama B HBOJIOIMU
I10/IX0/10B K IOHUMAHUIO CYIIIHOCTH BAJIOTHOTO peryiarpoBanus. Kaxxplil 3 3TaroB Xapakrepusyercs
JOMHUHUPOBAHHEM OIpeNeIeHHbIX (UIOCOPCKUX TapajurM, ONPEAESIBIIMX KaK TEOPETUUYECKOE
OCMBICJIEHHE, TaK U MPAKTUYECKYIO pean3aliio BaTIOTHO U MOJUTUKY.

Knaccuueckuit nepuon (XVII - nHauano XX BEkoB) XxapakTepus3yeTcs JOMHUHUPOBAHUEM MEpPKaH-
TuucTckor napaaurMbl. Kak otmedaer KanTuinboH P., B 3TOT neproa BAIFOTHOE PETYIMPOBAHUE TTO-
HUMAJIOCh MPEUMYILIECTBEHHO KaK MHCTPYMEHT 3alThl YKOHOMUYECKOTO CYBEpEHUTETA U HAKOILIe-
HUs QUHAHCOBBIX pe3epBOB rocyaapcTBa [Kantunwon, 2024]. MeTomonorndeckuii aHain3 MEpKaHTHU-
JIMCTCKOT'O MOJAXOJa MOKa3bIBAET €r0 OPUEHTALMIO HAa IPUHIUIIBI TOCYAAPCTBEHHOIO MaTepHanu3mMa u
IpOTEKIMOHU3MA. PUITOCONCKUM OCHOBAHHMEM JJTAHHOTO MOJXOJa BBICTYNAaja KOHIEMIUs abCOIIOT-
HOTO CyBEepeHHUTETa, pazpaboTanHas B Tpyaax boaena u ['o60ca.

Heoxnaccnueckuii nepuoxa (XX Bek) cBs3aH ¢ (OPMHPOBAHUEM aTbTEPHATUBHBIX MOIXOJ0B K
MOHMMAHUIO CYIIHOCTH BATIOTHOTO PEryIupoBaHUsA. MoHeTapucTCKas WIKOJa, MpPeJCTaBICHHAsk
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paboramu ®@puamena M., 000CHOBBIBaJIa IOHUMAHKUE BAJIIOTHOTO PETYIIMPOBAHUS KaK TEXHHUYECKOTO
MeXaHu3Ma oOecrieueHus 1eHoBol ctabunpHOocTH [Ppuaman, 2006]. MeTomonorudeckoil 0CHOBOMA
JAHHOTO TMOJXOJa BBICTYyNAl IMO3UTHBU3M, OPMEHTHPOBAHHBIM Ha pa3pabOTKy KOJIWYECTBEHHBIX
METOJIOB PErYJIMPOBAHUS IEHEKHOU MacChl.

NucTturynmonansHbIl moaxoa, pa3BUThIM B paborax Bebnena T. m Hopra JI., mpemmaran
ITOHMMaHHE BAIIOTHOTO PETYJUPOBAHUS KaK COLMAIIbHOTO HHCTUTYTA, (OPMUPYIOILETOCS B OTBET HA
M3MEHEHHS SKOHOMHUUYeckuX oTHomeHui [Hopt, 1997]. MeTomonoris HHCTUTYLIHOHAILHOTO aHATN3a
M03BOJIMIIA MCCIIEIOBATh BAJIIOTHOE PEryIMPOBAHUE KaK KOMIUIEKC (OpMaibHBIX U HeQopMaabHBIX
HOPM, OTIPEAEIIAIONMX [TOBEIEHUE SKOHOMUYECKUX areHTOB.

Cospemennbiii mepuog (pydoexx XX-XXI BEeKOB) XapaKTepHu3yeTcsi yCIOXXKHEHHEM (rmocodekux
OCHOBAaHUW BAIOTHOTO pErylmupoBaHus. Pa3BuTHe NIHQPPOBBIX TEXHOJOTHH ¥ CTAaHOBJICHHE
MOCTUHAYCTPHAIBHOTO OOIIecTBa OOYCIOBUJIM HEOOXOJMMOCTh IEpPecMOTpa TPAAUIIMOHHBIX
noaxonoB. Kak oTmeuaeTcss B HCCIENOBAHUSIX, IOCBSILIEHHBIX COBPEMEHHBIM KOHIECHLIHSM
ONPENEIICHNUS] YKOHOMUYECKOM CYHIHOCTH BAIIOTHOIO PETYINPOBAHUS, NPOUCXOAUT IEPEXO] OT
MOHMMAaHHUSI PEryITUPOBAHUS KaK CUCTEMBI 3alIPETOB M OTPAaHUUYEHUHN K €r0 BOCIPUATHIO KaK dJIEMEHTa
apXuTeKTypbl (uHaHCOBBIX prIHKOB [Sheludko, 2015].

[IpoBeneHHBIN CpaBHUTENBHBIN aHaMM3 (UIOCO(CKUX TOIXOJOB K MOHUMAHUIO CYIIHOCTHU
BAJIIOTHOT'O PEryIMPOBAHUS MTO3BOJISIET CHCTEMATU3UPOBATh UX 1O CIEAYIOIMM KPUTEPHSIM:

— IIOHMMAaHUE CYIIIHOCTHU JICHET;

— POJIb FOCY1apCTBa;

— 1eJI1 PEryIUPOBAHUS;

— METOJ0JI0TMYECKIUE OCHOBAHUSI.

B paMkax MepKaHTHUIUCTCKOTO MOJXO0Ja ACHBIH MOHMMAIOTCS Kak a0comtoTHas ¢opMa OoraTrcTsa,
a TOCYJapCTBO BBICTYNAET KaK aKTUBHBIM CYObEKT pEryIupoBaHus, oOecreunBalONMii HaKOIIJIEHUE
(uHaHCOBBIX pe3epBoB. Llenbro perynmupoBaHMs SBISETCS 3alMTa SKOHOMHUYECKOTO CYyBEpPEHMTETA,
METO/I0JIOTHYECKMM OCHOBaHUEM - (prtocodusi sTaTu3ma.

MoHeTapHuCTCKU MOAX0I OCHOBBIBAETCS HA TOHMMAHHUH JACHET KaK HEUTPAIIbHOTO MHCTPYMEHTA
oOMeHa. Pons rocygapcTBa orpaHH4YMBAaETCS MOACPKAHNEM CTAOMIBHOCTH JCHEKHON MACChI, 11EJIbI0
PETYINpOBaHUs SBIISIETCS O0ECIeYeHHE EHOBOW CTaOMIBHOCTH. METO0JI0THYECKUM OCHOBAaHUEM
BBICTYIIA€T MMO3UTUBU3M U BEpU(UKALTIOHU3M.

C no3uuuu HHCTUTYLIMOHAJILHOM TEOPUU JIEHBIM NMPEACTAIOT HE IPOCTO CPEICTBOM OOpallieHus, a
IIPOAYKTOM CJIOKHBIX COLMAJIBHBIX OTHOLICHWM. B 3TOM J0ormke KiroueBas 3ajada rocyqapcrsa
CBOAUTCS K (POPMHUPOBAHUIO M MOIJEPKAHUIO MHCTUTYLIMOHAJIBHOM Cpelbl, a OCHOBHOW IIENBIO
BAJIIOTHOIO  PEryJUpOBaHUS  CTAaHOBUTCS ~ MMHUMHU3ALUSA  TPAH3aKUUOHHBIX  M3EPIKEK.
Merononornueckuii pyHIaMEeHT JaHHOTO MoJX0Aa Oa3upyeTcsl Ha MPUHIIMIIAX XOJIU3Ma, TPEOYIOIero
paccMOTpEHHUs] CUCTEMBbl B I1€JIOM, M HCTOpU3Ma, AaKIEHTHUPYIOIIETO 3HAY€HHE BPEMEHHOIO
KOHTEKCTA.

B mnpoTtuBoBec 53TOMy, HapOXJAIONIMECs COBPEMEHHbIE KOHIEMNUHMH, U B OCOOCHHOCTH
TPaHCTYMaHUCTHYECKAsl IapaurMa, pPEeKOHIENTYaIU3UpPYIOT MPUPOAY JEHEr, TPaKTyd HX Kak
HEeTMpepbIBHBIM HHpOpMaMOHHBIH TOTOK [YebortapeB, 2024; Yeborapes, IIpockypun, 2024;
Yebotapes, 2024]. DTo BiedeT 3a cOO0OM KapIWHAIBHYIO TpaHC(OpPMAIUIO POJU TOCydapcTBa: OT
TPAJUIIMOHHOTO HAaJI30pa OHO 3BOJIOLUOHUPYET K IPOECKTUPOBAHUIO APXUTEKTYpbl IU(POBBIX
IJIaTeKHBIX 3KocHcTeM. COOTBETCTBEHHO, (POKYC PEryJIMpOBaHUS CMEUIAETCS B CTOPOHY OOecrieueH st
KuOepOe30MacHOCTH M 3al|Thl JaHHBIX. B MeTomonornyeckoM IjlaHe ATOT CHUHTE3 ONHUpaeTcs Ha
MOCTIO3UTUBUCTCKYIO KPUTHKY HAy4HOTO 3HaHUs U (ruiiocodckue OCHOBAHMS TPaHCTYyMaHHU3Ma.

Chebotarev S.S., Yusupov R.M., Khmyz A A.
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Takum 00pa3oM, 0030p akTyalbHBIX (PUIOCO(CKAX TEUEHUM MO3BOJSET 3a(MKCHPOBATH HMX
pacTtyiiee BO3/ICHCTBHE HA TEOPHIO U TIPAKTUKY BAIFOTHOTO perynupoBanus. Hanbomnee peneBaHTHON
U JHUCKYCCHOHHOW TIPEICTAaBISIETCS] 37€Ch TPAaHCTyMAHHCTHYECKash TapaJurMa, aKTHBHOE Pa3BHUTHE
KOTOPOM MPOCIEKUBACTCS B TPYAaX COBPEMEHHBIX (PUI0CO(OB U QyTypOIOTOB.

Kak ormeuaercs B TpaHcrymanuctuueckoM MaHUdecTe, Pa3BUTHE TEXHOJOTHIl MPUBOIUT K
CTHPAHUIO TPAHUIl MEXKIy OMOJOTHYECKIM M IU(POBBIM, 4TO TpeOyeT MmepecMOoTpa TPaJUIIHOHHBIX
sxoHoMuueckux kateropuit ["The Transhumanist Declaration", www]. MeTtomonorndyeckuii aHamus
TPAHCTYMAHUCTHUYECKOTO  IMOJAXOJa IO3BOJISIET BBIIBUTH €r0 OPUEHTALMI0 HA [PUHLMIIBI
TEXHOJOTUYECKOTO JETEPMUHU3MA U TTOCTITYMaHU3MA.

B koHTekcTe BaIOTHOTO PEryliMpoBaHMs TPaHCIYMaHUCTUYECKAs MMapajurmMa mpenoiaraet mne-
PEXOJ OT PeryJIMpPOBaHUS JCHEKHBIX TOTOKOB K YIIPABJICHHUIO JAHHBIMU, CBSI3AHHBIMH C YKOHOMHYE-
ckoii nestenbHOCThIO. Kak otmewaer Winters D., HHBECTHIIMOHHBIE CTPaTETHH, OCHOBAHHbBIE HA MTPHH-
[IUIIaX TPAaHCTYMaHN3Ma, OPUEHTHPOBAHBI HA IIPOEKTHI, CBSI3aHHBIE C Pa3BUTHEM HHTEP(ECOB "MO3T -
KoMITbtoTep" 1 Ononukoi [Winters, www]. JlaHHBIN OIX0/] TIPENOIaraeT KapJuHATIbHOE U3MEHEHHE
00BEKTa PeryJaIupoBaHus - OT IKOHOMUYECKUX areHTOB K KHOEPHETUYECKUM CHUCTEMAaM.

Metononorusi  OIEHKA  BIUSHHUS TPAaHCTYMAaHUCTUYECKOW  TapagurMbl Ha  BaIOTHOE
pEryIMpOBaHUE BKIIOYACT AaHAIU3 TEXHOJOTMYECKUX TPEHIIOB, HOPMATHUBHBIX JOKyMEHTOB U
WHBECTUIIMOHHBIX CTPATETUH TEXHOJIOTHYECKUX KOMITaHWM. [IpoBeAeHHBIN aHaIu3 MOKa3bIBAET, YTO
Takue KoMaHuu, kak Google u Microsoft, akTHBHO HHBECTUPYIOT B TPOEKTHI, CBSI3AHHBIE C PA3BUTHEM
YeJIOBEKO-MAIMHHBIX WHTEP(EHCOB, YTO B MEPCIICKTUBE MOXKET MPUBECTH K M3MEHEHUIO MPUPO/IBI
PKOHOMHUYECKHUX TpaH3akiuii [Nosova, Norkina, Morozov, 2023].

[IpoBenenHoe uccienoBaHUE MO3BOJSET BBIACIUTH HECKOJIBKO MEPCIEKTUBHBIX HaIpaBJICHUIA
pa3BUTHS (QHIOCOPCKIX OCHOBAaHWU BATIOTHOTO PETYIMPOBAaHUSA. METOHOIOTHSI MPOTHO3UPOBAHUS
BKIIIOYACT AaHANU3 TEXHOJIOTUYECKUX TPEHIOB, JKCTPANONAIHNI0 (GUIOCOPCKUX KOHUENIUA U
CIIEHapHOE MOJICIIMPOBAHHE.

[lepBoe HampaBJIeHUE CBSI3aHO C JATBHEHIIIMM Pa3BUTHEM U (PPOBBIX TEXHOIOTHH U UX BIUSHUEM
Ha npupoay neHer. Kak ormedaercs B uccieoBanusx BcemupHoro skoHomudeckoro ¢opyma, pa3Bu-
THE TEXHOJIOTUH pacipeeICHHBIX PEECTPOB U U (PPOBBIX BATIOT MIPUBENET K TEPECMOTPY TPAAUIIHOH-
HBIX MOJXOJIOB K BamoTHOMY perynupoBanuio ["World Economic Forum Sees Transhumanism as
Inevitable", www]. ®unocodckumM OCHOBaHHWEM JIAHHOTO MPOIIECCa BHICTYNAET KOHILETIUS "HHTEp-
HeTa IIEHHOCTeN", mpenoararon@s JeMOKPaTU3aIUI0 JOCTYyNa K (MHAHCOBBIM YCITyraMm.

B pamkax BTOpOro HampaBJICHHS M3y4alOTCsS BBI3OBBI U BO3MOXKHOCTH, KOTOPbIE HECYT C CO0Oii
MCKYCCTBEHHBIN MHTEJUICKT M MalMHHOE OoOydeHue ansi chepbl BaTOTHOTO KOHTpois. KiroueBoid
3ajjaueii CTAHOBUTCS aHAU3 JIOTHKU aJTOPUTMUYECKUX PEIICHUH U OIIEHKa TOTO, KaK UX MPUMEHEHHE
CKa3bIBAa€TCs Ha PE3YIBTATUBHOCTU peryaupyronmx mep [Yedborapes, 2025].

Tperbe HampaBIeHUE CBSI3aHO ¢ OMO-TEXHOJIOTUYECKONH KOHBEPTEHIINEH U pa3BUTHEM YEIOBEKO-
MalMHHBIX ~ WHTepQeiicoB. MeTomoNorisi  WCCIeloBaHUsl JaHHOTO HANpaBJICHUS TpedyeT
MEXIUCIUIUIMHAPHOTO TMOAX0Aa, HWHTETPUPYIONETO JIOCTH)KCHHS DJKOHOMHKH, Quiocoduu u
HelipoHayk. DunocockuM  OCHOBAaHHMEM BBICTYMAeT TPAHCTYMAHHCTHYECKas  Mapagurma,
MpeoJararo@s Ipeo1oieHue ONOIOTHYECKIX OTPAaHMYEHUHN YelTOBEKa.

3aKJII04YeHne

B kadecTBe BBIBOJ]a HEOOXOIMMO OTMETUTH, YTO IMPOBEACHHOE HCCIIEOBAHNE IO3BOJISIET CICTATh
CIIeyIOIMe BBIBOJBI, OCHOBAHHBIE HAa NPHUMEHEHHH pa3palbaTbiBaéMOW METOJOJIOTHH aHajIh3a
¢unocopckux OCHOBAHUM BAJTIOTHOTO PEryIMPOBAHUS:
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1. HUcropuxo-duiocodckuii aHamu3 Mokazajl 3BOJIOLMIO MOJX0I0B K MOHUMAHHUIO CYIIHOCTH
BAJIIOTHOTO PETYINPOBAHUSI OT MEPKAHTUJIMCTCKOW IapajurMbl K COBPEMEHHBIM KOHIEHIIMSM.
Kasxplii aTamn xapakrepusyeTrcs: crielinpuyecKuM MOHMMaHHUEM CYITHOCTH JIEHET, pOJId TOCyAapcTBa U
LIEJIEH PETYIUPOBAHHUS.

2. CpaBHUTENbHBIHN aHaATU3 PUITOCOPCKUX MOIX0I0B BBISBHII HX METOIOJIOTHUECKHE OCOOEHHOCTH
u ocHoBaHus. Kiaccuueckue mnonaxonapl OazupyroTCsi Ha MPUHIMIAX 3TAaTU3Ma, MO3UTHUBHU3MA U
MHCTUTYLIMOHAIN3Ma, TOT/Ia KAK COBPEMEHHBIE MOX0Abl HHTETPUPYIOT 3JIEMEHThI TPAaHCTYMaHU3Ma U
uudpoBoit putocodpun.

3. AHanmu3 COBPEMEHHBIX (UIOCO(CKUX KOHIICMIINK IMOKa3aJl X BO3PACTAMOINCE BIIMSHUE HA
pasBUTHE BATIOTHOIO peryaupoBaHus. TpaHCryMaHHCTHYECKas MapajurMa IpeanoiaraeT nepexo ot
PeryIrpoBaHuUs ICHEKHBIX TOTOKOB K YIPaBICHUIO JaHHBIMH M KHOSPHETUYECKUMHU CHCTEMaMH.

4. TlepcriekTuBbI pa3BUTHSA (UIOCOPCKMX OCHOBAHHMI BAJIOTHOIO PETYIMPOBAHUS CBSI3aHBI C
nu@poBoi TpaHcpopmaluen, pa3BUTHEM MCKYCCTBEHHOTO HMHTEIJIEKTa U OHO-TEXHOJOTHYECKOM
KOoHBepreHuuei. JlanpHeime wucciaenoBaHuss TpeOyOT pa3pabOTKH HOBBIX METOJOJOTHUECKU X
MOJIXOJI0B, CIOCOOHBIX a/IeKBATHO OTPAXKaTh IMPOUCXOSIIE U3MEHEHUS.

bubauorpapus

1. Cobonenxo, M. A. BamoTHble OrpaHHYEHHS U BAIIOTHBIN KOHIPOIb KaK MHCTPYMEHTBI BAMIOTHOTO PEryIMPOBAHUS:
mupoBo# onbiT / M. A. CobonieHko // MeToApl M TEXHOJOTUH Y4&Ta, aHAIM3a U YIpaBJiIeHUs : COOPHUK HAYyYHBIX CTaTei
y4acTHUKOB KoH(epeHun "[lepcrnekTuBsl yueTa, aHaIH3a U HAlIoroooyoxenus B ctpaHax-unenax CHI™", Munck, 05
nexadpst 2017 roma / Coctraputern H.H. T'op6aués, JI.M. Kopuaruna. — Munck: OOO "Kosuer", 2018. — C. 224-231. —
EDN YWFTWX.

2. KantuineoH, P. OmbiT 0 mpupojae komMepuuu: oduie Bonpockl MockBa: M3patensctBo MuctutyTa [aiimapa; Cankr-
TletepOypr : LleHTp SKOHOMUYECKOHU KyJIbTyphl, 2024. — 464 c.

3. Kanutamusm u cBoOoaa / Munron ®@puaMad ; [mep. ¢ aunt. Bragumup Kosnosckwuii]. - Mockea : ®oua JIubep. Mmuccus
: HoBoe u3n-Bo, 2006. - 236, [1] c.; 20 cMm. - (bubmmotexka Poupa JInbepanbuas muccus).; ISBN 5-98379-054-4.

4. Hopt, JI. UIHCTUTYThI, MHCTUTYIIMOHAJbHBIC M3MeHeHMs U GyHknnoHupoBanue skonomuku / J1. Hopt; PAH; Ilep. ¢ anr.
A.H. Hectepenxo; [Ipemicn. u Hayd. pen. b.3. Munbaepa. — Mocksa : Havamna, 1997. — 180 c.

5. Sheludko, S. A. Modern concepts of the determination of the economic essence of the foreign exchange regulation / S.
A. Sheludko // Modern european science : materials ofthe Xl International scientific and practical conference, Sheffield,
30 urons — 07 2015 roma. — Sheffield: Science and education LTD, 2015. — P. 60-64.

6. Yeborapes, C.C. 3. Jlormctnka ~ WHBeCTHIMH:  OmeHKa  «O(QQeKkTMBHOCTH» W 3((PEKTHBHOCTH  OIICHKH
JMCKOHTUPOBAHHEIX JIeHeXHBIX NoTokoB / C. C. YeboTapes // DkoHOMHUKA: BUepa, ceromns, 3aBipa. — 2024. — Tom14.
Ne 4 -1. — C. 245-255.

7. YeboTapes, C.C. JlorucTika MHHOBAIIMOHHBIX PHUCKOB B IMapajgurMe JASHCTBUS OCHOBHBIX 9KOHOMHYECKHX 3akoHOB / C.
C. Yebotapes, b.B. IIpockypun // DxoHOMUKA: BUepa, ceroans, 3aBtpa. — 2024. — Tom 14. Ne 4 -1. — C. 235-244.

8. Yeborapes C.C. TeaTp >KOHOMHYECKHX JICHCTBHH: MaKpPOTEXHOJIOTMM KaK OOBEKTUBHBIM M 3aKOHOMEPHBIH
MHHOBAIIMOHHEIH (pakTOp MPOMBINIIICHHOH MOJMTHKA HAIIMOHAJIBHEIX YKOHOMHK B MHOTONIOJSIpHOM Mupe / YeboTapes
C.C. // B cbopuuke: PopMupOBaHHE MHOTOIOJSIPHOTO MHUpA: BBI30BH U mepcrnektuBel. COopHuk noxmanoB Xl
MocxkoBckoro ropuauaeckoro popyma (XXIV MexayHapoaHoi HaydHO-IIpakTHIecKoit koH(epenun). B 3-x gacix.
Mocxksa, 2024. C. 158-160.

9. The Transhumanist Declaration (2009) // Humanity+. — URL: https://www.humanityplus.org/the-transhumanist-
declaration (mata o6pamenus: 04.11.2025).

10. Winters D. HuBecTHIMOHHBIC CTpaTernd TpaHcrymanmsma: Gpokyc Ha BKU u O6uonuky [JDiextpoHHBIH pecypc] //
FinTech Magazine. — 2023. — 15 oxr. — URL: https://www.fintech-magazine.conv... (mara obpamenus: 04.11.2024).

11. NosovaS.S., Norkina A.N., Morozov N.V. ARTIFICIAL INTELLIGENCE AND THE FUTURE OF THE MODERN
ECONOMY // UunoBauun u uusectunuu. 2023. Nel. URL: https://cyberleninka.ru/article/n/artificial-intelligence-and-
the-future-of-the-modern-economy (mata oGpamenus: 04.11.2025).

12. World Economic Forum Sees Transhumanism as Inevitable // Independent Sentinel. — 2022. — 14 December. — URL.:
https://independentsentinel.com/world-economic-forum-sees-transhumanism-as-inevitable/ (mara o6p.: 04.11.2025).
13. Yeborapes C.C. Crparternss HHTEUICKTYaJM3allMd IPOMBIIUICHHBIX KOPHOpanuid KaK COBPEMEHHBIH (akTop
9KOHOMHYECKOTO PA3BUTHS B COYCTAHHU MPHUHIMIIOB YCTOWYHBOCTH M YIIPABISIEMOCTH // DKOHOMUKA: BUEepa, CETOIH,

3aB1pa. — 2025. — Tom 15. Ne 5 -1. — C. 217 - 231

Chebotarev S.S., Yusupov R.M., Khmyz A A.


https://www.humanityplus.org/the-transhumanist-declaration
https://www.humanityplus.org/the-transhumanist-declaration
https://independentsentinel.com/world-economic-forum-sees-transhumanism-as-inevitable/

Economic theory 17

Philosophical and Economic Foundations of Currency
Regulation: Methodology of Comparative Analysis
in the Context of Technological Transformation

StanislavS. Chebotarev

Doctor of Economic Sciences, Professor,

Head of Methodological and Economic Research Department,

JSC "Research Institute of Automatic Equipment named after Academician V.S. Semenikhin®;
Chief Research Fellow, Department of Logistics and Marketing,

Volga State University of Water Transport,

603950, 5, Nesterova str., Nizhny Novgorod, Russian Federation;

e-mail: stst57@yandex.ru

Rustam M. Yusupov

Doctor of Economic Sciences,

General Director,

JSC'™M 2.0."

Professor, Department of "Logistics and Transport Systems Management",
Russian University of Transport (MIIT),

127994, 9/9, Obraztsova str., Moscow, Russian Federation;

e-mail: yusupov-06@mail.ru

Aleksandr A. Khmyz

Senior Lecturer,

Department of "General Education and Professional Disciplines”,

Nizhny Novgorod Institute of Transport Engineering - Branch of PSUT;

Head of Postgraduate Studies,

Nizhny Novgorod Academy of the Ministry of Internal Affairs of the Russian Federation,
603144, 3, Ankudinovskoye shosse, Nizhny Novgorod, Russian Federation;

e-mail: gl0l@yandex.ru

Abstract

The article presents a conceptual result of the developed methodology for analyzing
philosophical foundations of currency regulation in the context of digital transformation. The
relevance of the research topic is determined by the gap between classical economic theories and
the challenges of digital technologies (distributed ledgers, CBDC, DeFi). Based on historical-
philosophical and comparative analysis, the evolution of approaches - from mercantilism to
transhumanism - has been systematized according to key criteria: the essence of money, the role of
the state, and regulatory goals. It is shown that the transhumanist paradigm shifts the focus of
regulation from monetary flows to managing data and cybernetic systems. The scientific novelty
lies in the scientific-methodological apparatus that allows forecasting the development of
philosophical foundations of currency regulation.
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