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AHHOTaLUA

JlaHHO€ HCCIIeOBaHUE aHAIM3UPYeT YHUKAIbHBIH B MHUPOBOM MCTOPUM IIPOLECC
(GyHKIMOHUPOBaHUS PYOssi B KayecTBE MEKHAIIMOHAJIBHON W HaJHAIIMOHAIBHOMN JIEHEXHOU
CAVHHULIBl HAa TEPPUTOPUU HECKOJIBKHX HE3aBUCUMBIX TOCYNApCTB 1O WX HUHTEIpaluu B
Poccuiickyro ®@eneparuio, ¢ 0COOBIM aKIIEHTOM Ha OMBIT 3amopoKckoil oomactu. KimroueBbiM
ACIIEKTOM M CCIIEI0BAHUS SBJISICTCS aHAIN3 IIEPEXOAHBIX IIEPUOIOB, KOIIa KaK1asl U3 TEPPUTOPUI
IIPOXOAMJIa HECKOJIBKO JHEW HE3aBUCUMBIM IOCYAApCTBOM ¢ MOMEHTA NpU3HaHus ux Poccueit 1o
parudukanuu npucoenuHeHus ooenmu Jymamu. B 3TH KpUTHYECKH Ba)KHBIC TIEPUOMABI PyOIh
(GYyHKIIMOHMPOBAJI KaK €AMHAs MEXHAIMOHAJbHAs JEHEXHass eAMHMIA A HEe3aBUCHUMBIX
roCylapcTB, a B JajbHEHINEM KaKk HaJHAlMOHAJIbHAs BalIOTa B COCTABE E€AWHOIO
9KOHOMHYECKOro mpoctpaHcTtBa Pocculickonn ®enepanuu. Pesynbrarel  MccienoBaHus
JEMOHCTPUPYIOT YCIEIIHOCTh MOJENIN IOATAlTHOM HWHTErpalliy BAJIOTHBIX CHUCTEM YeEpe3
MEXaHWU3Mbl MEKHAIIMOHAJIBHON M HAJHALMOHAIBHOW BaOTHOW yHU(uKanuu. Bo Bcex mstu
cllydasix pyOJib IOKa3al BBICOKYIO aJallTUBHOCTh U CTAaOMIIM3UPYIOILYIO (YHKIIHIO, 00eCreunB
IJIABHBIN NEPEX0], OT YKPAMHCKON TPUBHBI K POCCUUCKON BaJIOTHOW CHUCTEME IPHU COXPaHEHHUH
COLIMAJIBHBIX CTAHAAPTOB U SKOHOMHYECKOH CTaOMIJIBHOCTH.
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BBenenue

[Iponiecc MHTErpallMM HOBBIX KOHOMHMYECKUX CYOBEKTOB B CIOXHUBILYIOCS HaI[MOHAIbHYIO
BAJIOTHYIO CHUCTEMY HpPEICTaBIseT COOOH MHOTOTPAaHHYIO 33/ady, COINPSDKEHHYIO C KOMILIEKCOM
MaKpOOKOHOMHYECKUX, COLMAIBHBIX W HWHCTUTYLHOHAJIBHBIX BBI30BOB. B KOHTEKCTE IISITH
TEPPUTOPUI, IPOBO3NIACUBIIMX CBOXO HE3aBUCUMOCTH M B3sBIIMX KypC Ha MHTErpaluio ¢ Poccuiickon
deneparueil, KIIOYEBBIM IEMEHTOM 3KOHOMUYECKOW TpaHC(hOpMaIy CTaJI0 BBEIEHUE POCCUICKOTO
pyOJIs B Ka4eCTBE OCHOBHOM JACHEKHOM €IMHUITHI.

Jo npucoeannenus k Poccuiickoii deneparnu poccuiickuii pyosis umen opunagbHOe X0XKICHIE
B nIpu3HaHHbIX Poccuiickoil denepanmeid He3aBUCUMBIX TocynapcTBax, Takux kak Kpeim, JIHP, JIHP,
XepcoHcKast 0051acTh, 3amoposKcKast 00yacTb. M3ydeHne 1 aHallu3 HCTOPUU HCIIOIB30BaHUS PYOIIs Kak
MEXHAIIMOHAIIBHON M HAaJHAMOHAJIbHON JIEHEKHOW €IMHUIBI IOKAa3bIBAET BBICOKYIO POJIb HAILETO
rocylapctBa B MHUPOBOI HCTOpUHM, a TaKKe CHOCOOCTBYET (POPMHUPOBAHHUIO UMHJKA POCCHICKOTO
pyOns Kak JOCTOMHOIO MpeTeHJeHTa Ha pojib MEXIyHapoJIHOW pe3epBHON BamioThl. EnuHas
HaJHaI[MOHAIbHAs JICHEe)KHAs €IUHUIA IPEACTaBIsSeT cOOOM 3aKOHHOE IIATEXHOE CPEACTBO Ha
TEPPUTOPHUH JBYX U 00JIee HE3aBUCUMBIX FTOCYIAPCTB, UCIIOIB3YeMOE Ui OTJCIBHBIX BUIOB ITATEXEH
U sBJISTIOLIEecs 00s3aTeNbHBIM K IpUEMY AJIS OTallleHus Jojra Ha TEppUTOPUM JaHHBIX FOCYJapCTB.
MoskeT MMeTh OrpaHHYEHHMS Ha HCIIOJB30BAHME B KaYECTBE 3aKOHHOIO IIJIATEKHOIO CPEACTBA IIO
HEKOTOPbIM KpUTepusM. CTpaHbI-y4aCTHUKA HMEIOT CaMOCTOSTENIbHBIE HAlMOHAJIbHBIE BaJIOTBHL
Ennnas HapHanmoHanpHas BaI0Ta UMEET MapAJUIEIIBHOE X0KICHUE C HAlHOHAJIIBHBIMY BAJIFOTAMMU.

Makpo3KoHOMIYeCKHE MOKA3ATeH BAJTIOTHO MHTErpauuu

AHanmu3 KII0YEBBIX MOHETapHBIX IOKa3aresnell Hauboliee NeTaJbHO MPEACTaBJIeH Ha MpUMepe
3anopoXxckoi obsacTu, Uis KOTOPOW JOCTynmHA HamOosee MOoJIHas cTaTUcTUYecKas MHpopManus 3a
IIEpUOJ BAIFOTHOM HHTErPaliH.

Tadauna 1 - /lunaMmuka KiI04YeBbIX MOHETAPHBIX NMOKAa3aTe el B 3am0poKCcKoi
ooaacru (2023-2025 rr.)

IMoxka3zarean Q42023 | Q22024 | Q42024 | Q22025
Jons pybst B po3HHYHOM ToBapoobopore, % 854 99,7 99,9 100,0
WHnekc norpeOuTeLCKIX eH (K Ipe. KBapTany), % 104,85 102,15 101,77 101,42
Cpennemecsianbli TeMI uHGIS N, %0 1,59 0,71 0,59 0,47
O0beM HammaHOW JeHexxHod Maccel (M0) Ha aymny 315 458 521 55,6
HaCeJICHUs, THIC. PyO.

Kak BHUIHO U3 TaGHI/IHLI l, nNponuecCC BBITCCHCHUSA AJBTCPHATUBHBIX BaJIOT M3 PO3HUYHOIO
TOBapo00OOpOTa MPOTEKAT CTPEMUTEIHLHO M OBLI MPAKTUYECKU 3aBepIeH yxke K cepeaune 2024 rona.
Honst poccuiickoro pyoliss B po3HUYHOM ToproBiie Beipocia ¢ 85,4% B xonme 2023 roma no 100% x

cepenuue 2025 rona.

Taoauna 2 - CTpykTypa KOHCOJHWINPOBAHHOTO 010IKeTa 3aMOposKCKoil 00J1acTH,

mJipa pyo.
Crarbs 2024 (dakr) Hoas, % 2025 (maan) Hoas, %
Jloxomsl - Bcero 115,72 100,0 121,45 100,0
HaJtoroBnle 1 HEHAJIOIOBBIE 1OXOIbI 16,89 14,60 21,25 1750
B T.Y. HAJIOT HA MPHOBUTL OpPTraHU3AIMI 3,12 2,70 451 3,71
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Crarbps 2024 (akr) Hoas, % 2025 (maan) Hoas, %

B T.4. HA®DJI 545 471 7,18 591
be3Bo3mes3aHple  DOCTYILICHUS u3 9883 8540 10020 8250
(enepanbHOro OroKETa ! ' ! '

Pacxonp! - Bcero 118,95 100,0 124,10 100,0
CormaibHas MOJIUTHKA 48,77 41,00 52,12 42,00
HarponaibHas 3KOHOMHKA 26,17 22,00 28,54 23,00
KKX 11,90 10,00 12,41 10,00
[Tpoume pacxombl 32,11 27,00 31,03 25,00
Hedumr / ITpodurmr -3,23 - -2,65 -

JlanHbIe TaONMHIIBI 2 HATISIHO IEMOHCTPUPYIOT BBICOKYIO 3aBUCHMOCTD PETHOHAIBHOTO OFO/KEeTa
0T ¢enepanbHbIX TpaHC(hEepTOB, KOTOPbIE COCTaBIIOT Oosee 85% Beex 10X0A0B. DTO 3aKOHOMEPHO
JUISL TEPPUTOPUM, SKOHOMHKA KOTOPHIX OBLJIa CEpPhE3HO IOJI0pPBaHA BOCHHBIMH JIEUCTBUSMH U

HYX/TaeTCsl B MacTabHON PEeKOHCTPYKITUU.

Tab6auna 3 - JluHaMuka 1 CTPYKTYypa BHelHe i TOPropJjim 3amopoKcKoii 00,1acTu
(kpome ToproBiu ¢ P®), man goaa. CIIA

Ioka3zareJib 2024 2025 (mporuo3)
Dkcrnopt 185,7 220,5
B T.4. poxykims AITK 1452 178,6
B T.4. IPOAYKLMS METaJLTypryi 22,3 251
B T.4. IIpovce 18,2 16,8
Hmnopr 95,4 112,3
B T.4. MaIIMHBI 1 000PY10BaHHC 419 50,5
B T.4. IOTPEOUTEIICKUE TOBAPBI 353 404
B T.4. Ipovce 18,2 214
ToproBoe cajbsio +90,3 +108,2

OCHOBHBIE TOProBbIE TMApPTHEPHl (IONsT B

ToBapoobopore, 2024 1.)

Typums (38,1%), Ermner (155%), crpanet EADC (6e3

PD) (12,8%), OAD (9,4%)

Buenmsiss  ToproBist  3amopoKCKon

obOmactu ¢

TPETBUMU

CTpaHaMU JE€MOHCTPHUPYET

MOJIOKUTEIIbHYIO TIMHAMUKY U YCTOMYMBOE TOProBOe CanbA0. JJOMUMHUPOBAHUE arpapHOM NPOAYKIUU
B 3KCIIOPTE OTPAXKAET €CTECTBEHHBIE CPABHUTEIBHBIE IPEUMYILECTBA PETHOHA.

Tadnuua 4 - U3MeHeHHe KIKYeBbIX COUAIBHBIX HHANKaTOpoB (2023-2025 rr.)

IMoka3zarenn Koneng Koneny Cepenuna 2025r.
2023 . 2024 1. (oumeHKa)

CpenneMecsiyHass HOMUHAJIbHAS HAUHCIICHHAS 3apa0oTHAS 29 850 41 200 44 550
mwiara, pyo.
Y poBeHb 3aperkucTPUPOBaHHON Oe3padoTuisl, % 58 41 3,6
WHeKke peabHbIX pacrioiaraeMbIX IEHEKHBIX J0XO00B (K

- 98,2 102,5
COOTB. TIeproLy Tpe/l. Tona), %
Koapprwenr J[xuan (MHICKC HEPaBEHCTBA JOXOJI0OB) 0,385 0,402 0,395

Janable TaOnuibl 4 TMOKa3bIBAIOT CYIIECTBEHHBIM POCT HOMHHAIBHOM 3apa0OTHOW TILIATHI,
KOTOpBIN ObLT 00YCIIOBJIEH MPUBEACHUEM OIJIAThI TPyZa B OIOJDKETHON cdepe K CpeHepOCCUICKUM

CTaHJapTaM.

Shchepot’ev A.V.
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I/IHCTI/ITyllI/IOHaJIbHI)Ie MeXaHU3MbI BAJIOTHOH HHTEIrpalmnu

VYcenemmHasi BantoTHas HHTETpalus 3alopoKCKoi 00IacTu U APYTUX PETMOHOB CTajla BO3MOKHOM
Onarogapsi co3aanuio d(PPEKTUBHBIX MHCTHUTYLIMOHAIBHBIX MEXaHU3MOB. LIeHTpaabHYI0 pOJIb B 3TOM
npouecce urpain bank Poccun, koTopbiii He TOJIBKO 0OecredrBaI METOIUYECKYIO MOMIEPKKY, HO U
OCYILECTBIISUT MPSIMOE KypaTOPCTBO IPOIIECCOB BAaNOTHOW MHTerpanuu. Ocoboe 3HaYeHHE MMeTa
cucreMa (MKCUPOBAHHBIX KOA(ULIMEHTOB IIepecdyeTa COLUAIBHBIX 00S3aTENbCTB C YKPAMHCKOM
TPUBHBI HA POCCHICKU pyOsb. B GonpumHCTBE citydaeB ucnonb3oBaics kodpduuuent 2,0 wim 2,3,
KOTOpBIH o0ecreunBai COXpaHEHHUE U JJa)Ke POCT PealbHOM MOKYNaTelbHOM CIIOCOOHOCTH MEHCUH U
1ocoOuil Ipu nepexojie Ha PyOJIEBYIO CUCTEMY.

CouuanbHO-IKOHOMUYECKHE Pe3YJIbTAThI M IEPCHEKTUBBI PA3BUTHS

KoMriekcHpIi  aHanu3 COLMAIbHO-DKOHOMHMYECKUX PpE3yJAbTaTOB  BAIIOTHOM HWHTErpanuu
[IOKa3bIBAET, YTO MEPEX0] Ha pyOJIeBYIO cucTeMy 00ecredmJl JOCTHKEHUE OCHOBHBIX ITOCTABIEHHBIX
nenei crabMiM3aluy JEHEXKHOTO OOpallleHWsi M HMHTErpalud B POCCHUHCKOE SKOHOMHYECKOE
npoctpancTBo. B 3amopoxckoit obnactu yaanoch u30exaTh THIEPUHQUISILIMY U BaJIIOTHOTO KPHU3HCa,
KOTOpPBIE YacTO COINPOBOXKJIAIOT IPOLIECCHI CMEHBI ACHEKHBIX CHUCTEM B YCIOBMSX IOJUTHYECKOU
HeCTa0WIbHOCTU. JIMHAMMKa OCHOBHBIX MaKpOIKOHOMHMYECKMX IIOKa3zaTeled CBHUIETEIbCTBYET O
MOCTENEHHOW HOpMAaTN3allii SKOHOMHUYECKON CUTYallMH TOCIIE 3aBEPIICHUsT OCTPOH (ha3bl BaIIOTHOU
uHTerpauuu. VHQuAnus, AoCTUraBIlas KPUTHYECKUMX 3HAUYEHUN B IEPBBIE MECALbI IEPEXOJHOrO
nepuozaa, ObUla YCHEmHO NoJaBjieHa Onarojaps KOOPAWHHMPOBAHHBIM ACUCTBUSM JCHEKHBIX U
(MCKaTbHBIX ~ BJIACTEH. CTpykTypHbIE HM3MEHEHUS B DKOHOMHKE 3alOpOXKCKOW o00JiacTu
XapaKTEpU3YIOTCSl MOCTENEHHBIM IIEPEX0JOM OT MOJAEIM BBDKMBAHMS K MOJEIN pa3BUTHSL
IlepBoHauaIBHO YKOHOMMYECKAsl MOJIMTUKA OblJa COCPEJOTOYEHA HA BOCCTAHOBJIEHUH Pa3pyILIEHHOM
UHPPACTPYKTYypel © olecrmedeHHn 0a30BBIX MOTpeOHOCTE HaceneHws. [lo Mepe crabuim3anun
CUTyallul aKIEHT CMENPAETCSd Ha pa3BUTHE IIPOM3BOJICTBEHHOIO ITOTEHIMAAa, MOACPHU3ALIMIO
TEXHOJOTUH U JUBEPCU(PUKAIINIO SKOHOMUYECKON CTPYKTYPHI.

3akJa04YeHue

HccnenoBanue ombITa KCIOJIB30BAHUS POCCHUUCKOTO pyOsii B KaYeCTBE MEKHAIIMOHAIBHOW H
HaJHAI[MOHAIbHON BAJIIOTHOM €IUMHUIBI B 3amoOpokKCKOM o0nacTh W JPYyruX HE3aBUCHUMBIX
rocy/lapcTBax Ha OBIBIIMX TEPPUTOPUSIX YKPAUHBI AEMOHCTPUPYET YHUKATBHBIM B MUPOBOU UCTOPUH
MPEle/IeHT YCIEeHOM BaTIOTHOW HHTErPaIluy B YCIOBUSAX T€ONMOIUTHYECKON TypOYyIEeHTHOCTH.

KiroueBbiMU akTopaMu ycrexa BalFOTHOW HHTETPALIMH CTAIH TO3TAMTHBIN MOIX0]T K 3aMEIICHU O
aJIbTEPHATUBHBIX BAIIOT, 00ECIeYeHNEe MPEEMCTBEHHOCTH COLMAIBHBIX 0053aTeIbCTB FOCYAapCcTBa U
MmacmrraOHast  QenepanbHas TMOMJIEPKKA TPOLECCOB IKOHOMHUYECKOTO BOCCTAHOBJICHHs. MoJenb
MYJIBTUBAIIOTHOTO OOpAaleHUs C MOCTENEHHBIM BHITECHEHHEM HENPUOPUTETHBIX BANIOT OKa3alach
Oomee 3PeKTUBHON, YeM paauKaIbHAsS CMEHA JICHeKHOUW CHCTEMBI. AHAIIM3 MaKpPOIKOHOMHYECKHU X
nokaszarenieil CBHUICTENBCTBYET O TOM, YTO BAIIOTHAs MHTErpamus CocoOCTBOBaIa CTAOMIIM3ALUU
JICHS)KHOTO OOpaIleHUsI U CO3JaHUI0 OCHOBBI JUIsI YCTOMYMBOTO SKOHOMHUYECKOTO Pa3BUTHS HOBBIX
cyonekToB (enepanuu. CHUXKeHHUE HMHQIAMHU, POCT peallbHbIX JIOXOJOB HAacCeleHHUs, pa3BUTHE
0aHKOBCKOW WHOPACTPYKTyphl W MHTErpaius B OOMIEPOCCUICKOE TIATEKHOE MPOCTPAHCTBO CTAH
Ba)XKHBIMH JJOCTH>KEHUSMHU MEPEXOJHOTO Mepuoaa. Poccuiickuil ONbIT BAIIOTHON MHTErpallii MOXKET
CIY)KUTh MOJENBIO NJIsi IPYIMX CTPaH M PETHOHOB, CTPEMSIMXCS K CO3JAHUIO COOCTBEHHBIX 30H
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BAJIIOTHOM CTaOMJIBHOCTU M CHMXKEHMIO 3aBUCHUMOCTH OT TPaJULMOHHBIX [IEHTPOB MEXIyHApPOIHOM
(MHAHCOBOH CHCTEMBI.
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Abstract

This study analyzes the unique historical process of the ruble functioning as a multinational and
supranational monetary unit across several independent states prior to their integration into the
Russian Federation, with particular emphasis on the experience of the Zaporozhye region. A key
aspect of the research is the analysis of transitional periods when each territory existed as an
independent state for several days—from their recognition by Russia until the ratification of
accession by both chambers of the Russian Parliament. During these critical periods, the ruble
functioned as a unified multinational monetary unit for independent states, subsequently
transforming into a supranational currency within the unified economic space of the Russian
Federation. The research results demonstrate the effectiveness of the phased integration model of
currency systems through mechanisms of multinational and supranational currency unification. In
all five cases, the ruble exhibited high adaptability and stabilizing functions, ensuring a smooth
transition from the Ukrainian hryvnia to the Russian currency system while maintaining social
standards and economic stability.
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