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AHHOTAMA

JlaHHas cTaThs IOCBSIICHA IIPOBEICHHUIO CPaBHUTEIBHOIO aHAIM3a MEXKIYyHApOIHBIX
MIPAKTUK BAIIOTHOIO PETYIUPOBAHHUS C LIEJIBIO BBIABICHUS IIEPCIIEKTUB Ul COBEPILCHCTBOBAHUS
POCCUIICKOTO (PMHAHCOBOTO PhIHKA. B KOHTEKCTE COBPEMEHHBIX BBI30BOB U TPEOOBAHU I MUPOBOM
(¢uHaHCOBOH CHCTEMbl 0CO0O€ BHUMAaHHE YAEICHO H3YYEHUIO ONBITa Pa3BUTHIX CTpaH M
MEXIYHAPOJHBIX CTAHIAPTOB B OO0JACTH BAIIOTHOIO pPETYIUPOBAaHUSA. ABTOp CTaThH
aQHATM3UPYET MEXaHU3Mbl 1 HHCTPYMEHTBI, TPUMEHSIEMbIE BEAYIIMMHA (PMHAHCOBBIMH IICHTPaMU
MHpa, a TAKKE BBISBIISIFOT OCHOBHBIE IPEMMYIIECTBA U HEJOCTATKH JaHHbIX IpakTuk. Ha ocHoBe
MOJIy4EHHBIX PE3y/IbTaTOB MPEIIaraloTcsi pEKOMEHIAIUH 110 afanTaluy JIydInX 3apyOeKHBIX
NpakTUK  JUIsl  yiIydileHus  ¢uHaHcoBOM  cucreMbl Poccum W TOBBIIEHUS €€
KOHKYPEHTOCIIOCOOHOCTH Ha MUPOBOM apeHe.
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BBenenue

CoBpeMeHHbIE PBIHOYHBIE YCIIOBHUS, CBSI3aHHBIE C JIBM)KEHHEM KamuTana, oOMEHOM BalIOTaMH,
MEXKIYHAPOJHBIMU pacyeTaMy U KPEIUTOM, SIBIISIOTCS KIFOYEBBIMU ACIEKTaMHU Pa3BUTHUSL CHUCTEMBI
BAJIFOTHO-KPEIUTHBIX OTHOUICHU. J/[BUKEHHE KanlnTajla Ha COBPEMEHHBIX PBIHKAX UTPAET OIPOMHYIO
poib B (OpMHUPOBAHMHM IKOHOMHUYECKOW CpeIbl M CHOCOOCTBYET 3HAUMTEIBHOMY BO3/ICHCTBHUIO Ha
(¢uHAaHCOBBIE PBIHKM B pa3zIMYHBIX permoHax Mupa. OOMeH BallloTaMHU CTaHOBHUTCS Bce Oolee
3HAYUMBIM B KOHTEKCTE MEXIYHApOJHON TOPTOBJIM, UHBECTULIMI U (PMHAHCOBBIX OINEpaIuii, a TaKKe
MMeeT BaKHOE 3HAUEHUE IS Pa3IuYHbIX TUIIOB IJIATEeXKeH, CBSI3aHHBIX C MEXIyHAPOJAHBIM OU3HECOM
U TYPU3MOM.

MexayHapOoaHbIE pacyeThbl TAKKE UIPAIOT BaXKHYIO POJIb B COBPEMEHHBIX PBIHOYHBIX YCIOBUSX.
MesxayHapoAHbIe pacyeThl BKIIOYAIOT B ce0sl pa3iuyHbIe BHUJBI MIIATEXKEH, TaKMe KaK 3KCIIOPTHO-
MMIIOPTHBIE ONEpaIliH, YCIIYIY, BBINJIATHl IPOLIEHTOB U JUBUJCHIOB, a TAakKe Jpyrue (pMHaAHCOBBIE
TPaH3aKLHU.

OcHOoBHAA YaCTh

Kpenutnas cuctema wmmeeT OONbIIOE 3HAUYEHHE B COBPEMEHHOW »JSKOHOMHKe. Kpemut
obecrieunBaeT (PMHAHCOBYIO TOMICPKKY JUIS PA3NIAYHBIX BHJOB JICATCIIEHOCTH, BKIIOYAS
MOTPEOUTENbCKUE TOKYNKU, OW3HEC-ONepalu, WHBECTHUIMU U (UHAHCOBBIC ONEpalld Ha
MEXIYHApOIHOM ypoBHE. Pa3BuTHE KPDEIUTHOM CUCTEMBI YPE3BBIYAWHO BAXKHO IS CTUMYITMPOBAHUS
HSKOHOMHYECKOTO POCTa, TMOJJAEpKaHUs JTUKBUAHOCTH (UHAHCOBBIX PBHIHKOB H OOeCTedeHUs
¢unancosoii ycrorunBoctu [[Tuckymos, 2002, ¢. 23].

Poccuiickas BanmoTHas cucTeMa OTHOCUTENFHO MOJIOZA, TOCKOJIBKY Obljia cO37aHa MocIe pacmaja
Coserckoro Coro3za B Hauane 1990-x rogoB, 0lHaKO OHa JUHAMUYHO Pa3BUBAETCS U PEATH3YET BCIO
COBOKYITHOCTb BAJIOTHO-KPEIUTHBIX OTHOIIEHUH. OMBIT MHPOBOTO COOOIIECTBA ITOKA3bIBAET, UYTO
CYIIECTBYET MHOXECTBO CIOCOOOB OCYIIECTBJICHHSI BAIIOTHOTO PETYIUPOBAHUS M KOHTPOIIS,
OpTaHW3allii BATIOTHBIX PBHIHKOB, a TaKKE HCIOIB30BAHUS CHENU(UYECKUX HWHCTPYMEHTOB TIpU
MPOBEJICHUM CACNIOK. Ba)kHO OTMETHTh, YTO CUCTEMA BATIOTHBIX OTPAHUYEHUM U BATIOTHAS TOJIUTHUKA
CTpaHbl B IIEJIOM TECHO CBS3aHbI C TEKYIICH MaKpOIKOHOMHYECKON KOHBIOHKTYpol [[loHOMapeHko,
2012, c. 44].

B paMkax cOBpeMEHHOW PKOHOMHYECKOW NeHCTBUTENBLHOCTH YIydllleHHe (DMHAHCOBOTO PHIHKA
BBIXOJUT Ha TEPBBIM IUIAH KaK OJHA W3 KIIOYEBBIX 33/a4 TOCYJapCTBEHHOW U MEXKIyHApOIHON
¢uHaHCOBOW MONMUTUKUA. KOHTEKCT rio0ain3aniy 1 B3aMMO3aBUCUMOCTH HAITMOHAIBHBIX SKOHOMHUK
o0ycinaBinuBaeT HEOOXOIMMOCTh H3YYEHHUsSI W aHalli3a MEXIYHapOJHBIX IPAKTUK BaJlFOTHOIO
PEryIupOBaHUs, C IIEJIbIO BBISIBICHUS ONTUMAJIBHBIX ITOJIX0/I0B JIJIsl COBEPILIEHCTBOBAHU S POCCUHCKOTO
¢uHaHCOBOTO phIHKA [DeaepanbHbIil 3aKoH «O BaTIOTHOM PETyIUPOBAHUHU U BATFOTHOM KOHTPOJIE)» OT
10.12.2003 N 173-®3, www... , C. 67].

BantoTHple TPaBOOTHOINGHHS TPEICTABISAIOT Cco00M cdepy OTHOIICHUI, BO3HUKAIONMX B
npoliecce OOpalieHUsT BalllOThl KaK 3aKOHHOTO CpeAcTBa Iularexka. B KOHTekcTe BalllOTHOIO
3akoHozaTenbcTBa Poccuiickolt @enepannu BalioTa ONpEneNseTcss Kak OObeKT MpPaBOOTHOILCHUH,
uMeronmii GopMy JACHEKHBIX 3HAKOB B BUJI€ OAHKHOT U MOHET, a TAKKe CPEJICTB Ha OAHKOBCKUX CUETAX
u Briaaax [Kpsuiosa, 2021, c. 23].

[IpaBooTHOIIEHUS, CBSA3aHHBIE C BANIOTOM, MOMJIEXKAT  PEryJIMPOBAHUIO  BAIKOTHBIM
3akoHOAaTeNbCTBOM [DenepanbHbiil 3akoH "O BaIIOTHOM PEryJIUpPOBAHWHU M BAIIOTHOM KOHTpoJE",
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WwWW... |. OHU SIBJISIFOTCS. OCHOBOM /11 BOBHUKHOBEHM S BAJIIOTHBIX 00513aTeNbCTB. B JaHHOM KOHTEKCTE
BAJIIOTHBIE 00513aTENIbCTBA MPEACTABIIIIOT COO0H 00s3aTeNnbCTBa CTOPOH MO B3aUMHBIM (DMHAHCOBBIM
00513aTeNIbCTBAM, BBIPAXEHHBIM B BAIIOTHOU (opMe.

B pamMkax BamIOTHBIX IPABOOTHOIUEHWI BBIJENSIOTCS TaKUE Ba)KHBIE ACIEKThI, KaK IIpaBO
COOCTBEHHOCTH Ha BAaJIOTHBIE CpPEACTBA, MOPSAOK W YCIOBUSA HMX OOpalieHUS, OCYIIECTBICHU S
pacueToB B BAIIOTHOM (opme, a TakKe KOHTPOJb 3a BBHIIOJHEHHEM BATIOTHBIX 0053aTENIBLCTB,
YCTaHOBJICHHBIN 3aKOHOAATENbCTBOM. KITIOYEBBIM aClIEKTOM BATIOTHBIX MPABOOTHOIICHUN SBJISETCS
obecrieueHre CTAaOMJIBHOCTH W 3aKOHHOCTH OOpAIllGHHWsS BAIIOTHI, 3allldTa IIpaB U HHTEPECOB
YYaCTHUKOB O3THUX OTHOILICHUH, a Tawke oOecreyeHne 0e30MmacHOCTH (PMHAHCOBBIX ONEpanuii B
BAIIOTHOM popme.

26 nexabps 2003 roga CoBerom Deneparnun 06Ut 0100peH DenepanbHblil 3akoH oT 10.12.2003
roga Ne 173-®3 «O BaJIIOTHOM PEryJMpOBaHUU U BAITIOTHOM KOHTpoJie». Llenbio BBEAEHUS JAHHOTO
3aKOHa sBJsIeTCS oOOeclieyeHue €IWHOW TOCY/apCTBEHHOM BaJIIOTHOW TMOJMTHKH, a TaKke
yCTOHYMBOCTU BaltoThl Poccuiickoit deaepaunu U cTabUIBLHOCTH BHYTPEHHETO BAJIIOTHOTO PBIHKA
[@enepanbHblid 3ak0H "O BaJFOTHOM PETYIMPOBAHUU M BAFOTHOM KoHTpose" ot 10.12.2003 N 173 -
d3, www...].

[lepBonpuuYnHO COCTAaBIEHHUS PACCMATPUBAEMOIO 3aKOHA SIBISETCS KOHTPOIb 33 OTTOKOM
KalmuTaja B 3apyOeXHBbIE CTpaHbl. B cBs3m ¢ »TEM Obla mpoBeneHa paboTa Mo pa3paboTke
3aKOHOJIATEeNbCTBA, HANPABJIEHHOTO Ha YKPEIUICHHE BallOTHOTO peXUMa U CTAOMIIU3AIUIO
¢uHaHcoBol cucteMsl Poccun.

3aKoH O BAJIOTHOM PETYJUPOBAHUU U KOHTPOJIE YCTAHABIMBAET OCHOBHBIE IPUHIIUIIBI U [TPAaBUIA
BAJIIOTHOTO PETYIUPOBAHUS, OMPEICSeT MPABOBbIE OCHOBBI OCYIIECTBJICHHS BATIOTHOTO KOHTPOJIS,
YCTaHABJIMBAET IOPSA0K OCYLIECTBJIEHHMS BAIIOTHBIX ONEpallMii W IperycMaTpUBAaeT MEXaHU3MbI
pearupoBaHus Ha U3MEHEHUSI B MUPOBOM SKOHOMUKE. COINIaCHO ATOMY 3aKOHY, BAJIOTHBIE OllEpalii
MOTYT OCYIIECTBIISATHCSI B COOTBETCTBUU C YCTAHOBJIEHHBIMU 3aKOHOM MPaBUJIaMH U OTPaHUYEHHUSIMU.
Tarke TaHHBIM 3aKOHOM YCTaHABJIMBAIOTCS MEXaHU3MbI U MPOLIELYPhI AJIsl KOHTPOJIS 3a BAJIOTHBIMU
omepanus MU U OTYETHOCTBbIO B cdepe BalIOTHOIO pETyIUpPOBaHUA. 3aKOH MpeaycMaTpUBaEeT
OTBETCTBEHHOCTb 3a HAapyIleHHss B OOJAaCTH BAIOTHOTO PETYIUPOBAHUS M KOHTpOJs. Takoe
HapylleHHe MOXET TOBJIeYb 32 CO000H aJIMUHHCTPATUBHBIC, TPAXKIAHCKUE WM YTOJIOBHBIE
MIOCJIC/ICTBHS, B 3aBUCUMOCTH OT Xapakrepa U TshKecTH HapyiieHus [Mopo3sos, 2012, ¢. 55].

BantoTHBIM napuTeT — 3TO YCTAaHOBJIEHHOE 3aKOHOM COOTHOILIEHHUE JIBYX BAJIIOT, KOTOPOE OOBIYHO
OIpeIeNsieTCsl TOCYIapCTBEHHBIME OpPraHaMHU HIIM IeHTpajibHbIMU OaHkamu [Kpsiiosa, 2021, €. 77].
JlaHHOE COOTHOILEHUE SBJISETCS OCHOBOM JUIsl OIpeAeneHus Kypca BamoThl. OHAKO, B pealbHOCTU
KypC BAaIIOTHl PEJKO COBMAJaeT C BAaJIOTHBIM MapUTETOM. DTO MPOUCXOAMT HM3-3a PA3TUUYHBIX
(hakTOpoB, BKIIOYAs CIPOC M MPEAIOKESHHIE Ha PhIHKe BatoT [Mopo3sos, 2012, ¢. 78].

B ycnoBusx nmpoBeneHHS MEXIYHApOAHBIX dKOHOMMYECKUX OIEpalluil CIIPOC U NPEIIOKEHHUE
MHOCTPAHHOW BAJIIOTHI MOCTOSIHHO MEHSIOTCS H3-3a pPa3IMYHbIX (PAKTOPOB, TaKUX KaK TOPIOBJIS
TOBapaMH M YCIyraMy, WHBECTULIMH, (MHAHCOBBIC OMepanuu U T.4. JlaHHbIE U3MEHEHHs CO3IAI0T
nucOanaHc MEeXIy CIPOCOM U MPEeSIOKEHHEeM HHOCTPAHHOM BaJlIOTHI, UTO BJIMSET Ha Kypc OOMeHa.

O¢uunansaple OOMEHHBIE KypChl, WJIM Y4E€THBIE KypChl, YCTaHABIMBAIOTCS IPABHTEIHCTBOM
CTpaHBbI JUI PETYIUPOBAHUS BAIIOTHOTO PhIHKA M 00ecrieueHus CTabuibHOCTH B SkoHOMUKe. B Poccun
ouHanbHbIN Kype pyosns ycranasnuBaetcs LlenTpanbabiM bankom P® u perynsipHo nmyOnukyercs B
CHCIHAIBHBIX OIOJIIETEeHsX. YUETHBIM KypC MCIONb3yeTcs Ul MPOBEICHHS pacuéToB I0XOJ0B U
pacxoZ0B TOCyJapCTBEHHOIO OIO/KETa, a TalkoKe Ui BCEX BUJOB IUIATEXHO-PACUETHRIX OTHOLICHHUI
rocyziapcTBa C OpraHu3alysIMU U TPaXKAaHAMU.
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VYcraHoBiieHne o0oQUUMAIBHOTO OOMEHHOIO Kypca  SIBJIS€TCSI BaXHBIM HHCTPYMEHTOM
HKOHOMMYECKOH MOJUTHUKHU, TTO3BOJISIOIIMM KOHTPOJIMPOBATH BATIOTHBIE OTHOLICHHS U 00eclednBaTh
CcTaOUIIBHOCTh (PUHAHCOBOU CHCTEMBI CTpaHbl. JTOT MPOLIECC OOBIYHO OCYIIECTBIISIETCS C y4acTHEM
LlenTpanpHOrOo OaHKa W JpYruX (MHAHCOBBIX PETYIATOPOB, KOTOPBIC AHAIM3UPYIOT TEKYIIEe
COCTOSIHUE DKOHOMHUKUA W MHUPOBBIX PBIHKOB JJISi OMpPEIEICHUS ONTUMAaIbHOTO YPOBHS OOMEHHOTO
Kypca.

B Hacrosimee Bpems (uKcHUpOBaHHBIE OOMEHHBIE KYpChl HCIONB3YIOTCS KpaiiHe penko. [Ipu
YCTaHOBJIEHUHU O(UIIMATBHOIO Kypca BaJIOThI BJIACTH YYUTHIBAIOT KaK L€ MaKPOIKOHOMHUYECKON
MOJIMTUKH, TaK W BO3JCHCTBHE PBHIHOUHBIX Cui. CyIecTBYeT HECKOJBKO (PaKTOPOB, KOTOPHIE
OKa3bIBAIOT BJIMSIHKE HA (POPMUPOBAHUE U JUHAMHUKY BATIOTHOTO Kypca:

1. IlokynarenbHasi ClIOCOOHOCTH MCTIOIB3YeMBIX B OOMEHHOM Kypce BaIOT;

2. [InaTexxHBIN OalaHC CTPaHBI;

3. YpoBeHb NPOLIEHTHBIX CTABOK;

4. MepornpusTusi, IpOBOANMBIE Ha BAIFOTHBIX PHIHKAX;

5. lnHaMKka MeXyHapOIHBIX TIJIATEKEH;

6. JloBepue K BaIIOTE HAa MUPOBOM PBIHKE;

7. BanroTHas MOJIMTUKA TOCYAapCTBa.

@UHAHCOBBIE ONIEPALIUH B KaXKJA0W CTPaHE OCYILECTBIISIFOTCS IPEUMYIIECTBEHHO B HAIIMOHAJIbHOU
BAJIOTE B CHJIy MCTOPUYECKUX, COL[MAIBHBIX U SKOHOMHYECKHX (hakTopoB. HarmonambHast BamroTa
SBJIIETCSl 3aKOHHBIM CpEICTBOM IUIaTeXa B CTpaHe, Bblyckaercs e€ lLleHTpanbHbIM OaHKOM U
o0ecrieynBaeTCst CTAOMIIBHOCTHIO (PMHAHCOBON CHCTEMBI.

B Poccun HanuoHanmbHOW BaTIOTOH SIBISETCS PYOJb, KOTOPBIM BBIMTYCKACTCS WU PETYIUPYETCS
HentpanbubiM OankoM Poccum. PyOnb ucnonws3yeTcss AJis COBEPIICHHS IUIATEXKEH, pacueTos,
HaKOIJICHUs cOepeKeHUH U APYTHX (PMHAHCOBBIX ONEpalliii BHYTPU CTPaHBbI.

Ananornyno, B CIIJA u Kanane HalmoHanpHOM BJIIOTOM sIBJIsIETCSl JoJutap, B Kurtae — roaHp, B
SAnonun —iieHa, B ctpanax EBpocoroza —eBpo u 1. A. Kaxkaas u3 3TUX BaJTIOT KMEET CBOM 0COOEHHOCTH
u obecreyeHa COOTBETCTBYIOIIMMHU 3KOHOMHYECKUMHU (POHJAaMU U pe3epBaMH CBOUX CTPaH.

TeMm He MeHee, CTOMMOCTD PA3IMYHbIX HallMOHAJIBHBIX BAIOT MOXKET OTIMYAThCA M3-3a Pa3Iudui
B COCTaB€ U CTaOMJIBHOCTH HaIlMOHAJbHOM HIKOHOMHUKH, OOBEME 30JI0TOBATIOTHHIX PE3EPBOB,
MHQIALHMOHHBIX IIpolieccax U apyrux (axropax. Hampumep, pomnnap MoKeT ObITh CUIIbHEE PYOJIS U3-
3a 0oJbIIero 00beMa CBOOOIHO KOHBEPTUPYEMBIX PE3EPBOB, €TO POJIM B MUPOBON SKOHOMHKE H T. [I.
Paznuuuss B cTOMMOCTH BalltoT OOYCJIOBJIEHBI CIOKHBIMM 3KOHOMHYECKUMU U (MHAHCOBBIMU
IIPOLIECCAMU M MOTYT OKa3blBaTh BJIMSHUE HA BHEIIHIOI M BHYTPEHHIOIO KOHBIOHKTYPY SKOHOMHUKHU
pasnuuHbIX cTpaH [Paiizoepr, 2016, c. 98].

Kypc oOMeHa BaimoT nmpencTaBisieT co00i OTHOLIEHHE CTOMMOCTH OJJHOW BAJIIOTHI K CTOMMOCTHU
Jpyrofl BaJIOTBl Ha MEXIyHapOJHOM BAJIIOTHOM pbIHKE. OH SBJISETCS PE3YIBTATOM CII0KHOTO
B3alMO/JICHICTBUSI MHOXECTBA YKOHOMHYECKUX (PAKTOPOB, BKIIOYAs TOProBbId OanaHc, MHQIALHIO,
MPOLIEHTHBIE CTABKH, MMOJIUTUYECKYIO CTAOUIIBHOCTh U SKOHOMUYECKUE TTOKA3aTeNId CTpaHbl. BaKHBIM
MOMEHTOM SIBIISIETCSI TaKkKe BIIMSHUE IIEHTPATbHBIX OAHKOB, KOTOPbIE MOTYT YCTaHABJIMBATH CTaBKU
oOMeHa BaJIIOTHl M BMEIIMBATHCS HA BAIIOTHOM PHIHKE JUTSI CTA0MIIM3allMK HAIMOHAIBHOM BaTIOTH. B
pe3ynbTaTe ATHX MHOXECTBEHHBIX (AKTOpOB (OpMUpYETCSl OIEHKa BaJlOThl HAa pPBIHKE H
YCTaHABJIMBAETCS BAIIOTHBIM KypC, KOTOPbIN OTpa)kaeT SKBUBAJIEHTHOCTh BAJIOTHOTO OOMEHA MEXIy
paznuuHbIMU cTpanamu [CumoHoB, 2021, . 41].

BamtoTHblil Kypc pyOsisi — 3TO OJUH U3 IJIABHBIX YKOHOMHYECKHX IOKa3aTeJe, KOTOPhIM WMEET
Oospioe 3HaueHWe il Poccun M ee BHEIHEIKOHOMHMUYECKHMX CBs3ei. OH mpezacraBisieT coOoid
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OTHOILIEHUE CTOMMOCTH POCCHUMCKON BAIIOTHI K BaIIOTE APYyrux cTpadH. B Poccuum BamtoTHBIN Kypc
pyOns siBisieTcsl THOKUM TOKa3aTesieM, YTO O3HA4yaeT, YTO €ro CTOMMOCTb ONPEAEISIeTCs] CIIPOCOM U
peyIoKeHnEeM Ha BamoTHOM pbiHke [Cadonos, 2020, c. 76].

Heckonbko KIFOYEBBIX (JAKTOPOB OKA3bIBAIOT BJIMSHHE HA BATIOTHBIA Kypc pyoss. V3MeHeHme
MMIIOPTHBIX U SKCIOPTHBIX LIEH MOXKET MOBJIMATH HA CIIPOC Ha PyOJib, TaK KaK €r0 CTOUMOCTb MOKET
WU3MEHUTHCA OTHOCHUTENIBHO IPYTUX BAIIOT B OTBET HA U3MEHEHUSI B TOPTOBJIE TOBAPAMHU U YCIYTaMH.
Hactpoenust m oxupaHuss MHBECTOpOB B Poccum M Mupe Takke HUIpaioT OOJBIIyI0 pPOlb B
(dopMHpPOBAaHMHU BATIOTHOrO Kypca. Hampumep, monmtuyeckass HECTaOMIJIBHOCTh WJIM M3MEHEHUS B
HYKOHOMMYECKOH MOJIMTHUKE MOTYT BBI3BATh KOJICOAHUS HA BAIIOTHOM PBIHKE.

B pamvkax Hameld CcTaTbd CTOMT OTHEIBHO OTMETHUTh, YTO JEHEKHO-KPEIAUTHAs IOJIUTHKA
[EHTPAITBbHBIX 0aHKOB POCCHU 1 pyruX CTpaH TakkKe OKa3bIBAET 3HAUMTEIILHOE BIMSHUE Ha BAJTFOTHBINA
Kypc pyOns. PemeHust o M3MEHEHHIO NMPOLIEHTHOM CTaBKU WJIM JPyrue Mepbl, MpeAlpUHUMaeMble
LlenTpanbHBIM OAaHKOM, MOTYT BIIMSATH Ha MPUBJIEKATEIBHOCTh PYOss sl HHBecTopoB. Kpome Toro,
NOJIMTUYECKUE (JAKTOpBI, TaKWe KAaK CAHKIMM M TEONMOJUTHYECKas OOCTaHOBKA, TakKe MOTYT
OKa3bIBaTh 3HAYUTEIIBHOE BIMSHUE HA BAIFOTHBIN KypC.

Kypcponnapa K pyénio
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Pucynok 1. Iunamuka kypca posanapa CIHIA (USD) k pyé.aio Ha 1 ssuBaps 2010-2023
[International Monetary Fund Home Page, www... ]

W3 mpencraBiaeHHBIX JaHHBIX 0 AuHaMuKe Kypca moyapa CIIA x py6mro ¢ 2010 mo 2023 rox
BHJIHO, YTO KypC J0JIJIapa UMEET HecTabuibHyIo TeHaeHu0. B Teuenne nepuona c 2010 mo 2023 rox
JUHAMUKa Kypca aojiapa K pyonio Oblja O4eHb M3MEHUYMBOW, YTO MOMKET CBUIETEIHCTBOBATH O
BIUSHUY PA3TUYHBIX BHYTPEHHUX U BHEIHUX (DPAKTOPOB Ha (PMHAHCOBBIE PHIHKU.

Jlanee B paMKax JaHHOH CTaTbU PAaCCMOTPUM MEKIAYHAPOIHBIN ONBIT MPOBEACHUS BaJIIOTHBIX
ornepanuii, a Takke OCYIIECTBJICHUS BAJIOTHOTO PETYJMPOBAHUSA WU KOHTPOJIS HA MpHUMEpPE CTpaH
Ilepcunckoro 3anuBa, Typuuu, Cupun, Upnanauu, CIIA n Utanun.

bankoBckast cuctema CaymoBckoit ApaBuu, KyBelita m baxpeiiHa nmeer CBOM 0COOCHHOCTH B
4acTU YIPABJICHUS BAIIOTHBIMU PUCKAMH U KOHTPOJIA BaIOTHBIX onepanuil. B CaynoBckoil ApaBun
XapaKTEepPHON 4epTOH SIBJISIETCS XOPOIIO OTJIaXKEHHBIH (OpBapAHBIN PHIHOK, TTO3BOJISIIOIIMI TOKPHIBATH
BaIOTHBIE pucku 10 12 mecsien. B KyseiiTe Hanbosee pacnpocTpaHeHHBIM CPEJCTBOM 3aIUTHI OT
BAJIIOTHBIX PUCKOB B I'OCY/IapCTBEHHOM M KOMMEPUYECKOM CEKTOpax SIBJISAETCS 3aKIIOUEHUE CIENOK Ha
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MEXTyHapOJHBIX BAIIOTHBIX (opBapIHbIX peiHKaX. B baxpeiine orcyrcTByeT (opBapaHOE MOKPHITHE
B FOCCEKTOPE, U CPOUYHBIE BAIFOTHBIE OMEPAI[UU KOMMEPUYECKUX OAaHKOB KOHTPOJIUPYIOTCs BamoTHbIM
u MonerapubiM ArenTcTBoM (BMA) uepe3 ux OTKpBITYIO BaIIOTHYIO MO3MUIMIO. B 3THX cTpaHax
MPAKTUYECKH OTCYTCTBYET BaIOTHBIM KOHTposb (KyBe#T) nuOO NEHCTBYIOT NHIIL HEKOTOpHIC
orpannueHusi (CaymoBckass ApaBusi, baxpeiin). Hampumep, B baxpeliHe OTCyTCTBYeT BaFOTHOE
3aKOHOJATeNILCTBO, HO BMA BhICTyIaeT KOHTpoaupyrommmM opranom [Cumonos, 2021, ¢. 51].

B ctpanax [lepcuckoro 3anmBa, 3a HCKIOUeHUeM V3panis, OTCYTCTBYIOT HAJIOTH UK CYOCHAUH
Ha NOKYNKYy W MPOAAKy WHOCTPAHHOW BAJIOTHI, U HE CYILECTBYET OIPaHWUYEHUI Ha MCIOIb30BAaHHE
MHOCTPAHHOW BAJIOTHL. TypHCTaM pa3perieHo CBOOOIHO BBO3UThH U BHIBO3UTH OAHKHOTHI U MOHETHI
COOTBETCTBYIOIIEH cTpaHbl. B CaynoBckoil ApaBHU HET KOHTPOJIS 3@ SKCIIOPTHBIMHU IMOCTYILICHUSIMH,
OTCYTCTBYIOT SKCIOPTHBIE JUIEH3UH, a TakkKe HE TPeOyIOTCS MMIIOPTHBIE JTULEH3UH, U BAJIIOTA JIJIS
OTLIaThl BBO3UMBIX M3-3a TPAHUIIBI TOBAPOB MpHOOpeTaeTcs 0e3 orpaH MueHU.

JlanHbIi HAOOP YKOHOMHYECKUX TOJUTHK BJIMSET HAa CBOOOAY XO3SMCTBEHHOW IEATEIBHOCTH
TOProBiu B pernoHe. OTCYTCTBHE HAJOrOB MJIM CYOCHAMU Ha ONepaldy ¢ MHOCTPAHHOW BaJOTON
MO3BOJISIET YYaCTHUKAM pBIHKA CBOOOJHO OCYIIECTBIATH OOMEH BallOThl 0€3 JOMOJHUTEIHHBIX
(uHaHCOBBIX 0OpeMeHeHUH. be3 KOHTpoIIs 3a AKCIIOPTOM M OTCYTCTBHS JIMLIEH3UM, KaK Ha SKCIOPT,
TaKk U Ha UMIOPT, CTUMYJIUPYETCS MOTOK TOBAPOB Yepe3 TPaHUILy, CIIOCOOCTBYS Pa3BUTHIO BHEIIHEH
TOPTOBJIM U SKOHOMHYECKOTO pocTa. Takue ycaoBus Takke O0JIEr4aroT TYPUCTHUECKYIO JIEATEIbHOCTD
¥ 0OMEH BaJIOTHI ISl MYTEIIECTBEHHUKOB, YTO MOXET CIHOCOOCTBOBATh Pa3BUTHIO TYPHUCTUUYECKOM
OTpaciii B PETHOHE.

Bonee TOro, OTCyrcTBME MOAOOHBIX OrPaHUYEHUN W JUIEH3UH CIOCOOCTBYET YIYYIICHHU IO
WHBECTUIIMOHHOTO KIMMaTa B PETMOHE, YTO MOJXKET MPUBJIEKATh HWHOCTPAHHBIM KalUTal |
CIOCOOCTBOBATh SKOHOMUYECKOMY Pa3BUTHIO CTATEW pEeruoHa.

B KygeiiTe pe3usieHTaM M HEpe3UJCHTaM pa3pelieHO CBOOOJHO MepeMelaTh KaluTalbl Kak B
CTpaHy, Tak U 3a rpaHully. JIroam Moryr BBO3UTH U BBIBO3UTH JA€HBIU B JHOO0ON BatoTe 0€3 JTUIIHUX
OTpaHUYEHUH. ITO CTOCOOCTBYET CBOOOTHOMY OOMEHY BATIOTHI M MHBECTHITMOHHBIM OTIEPAIIHSIM KaK
MECTHBIX KHTEJIEeH, Tak 1 HHOCTPaHHBIX HHBeCcTOpOB [[Trckynos, 2002, c. 41].

Jlnisi GaHKOB YCTAHOBJIEHBI OCOObIe NpaBHJIa B OTHOINGHWH BBHIIUIAT AMBHUJCHIIOB M IIEPEBOJA
npuobLieil. lHocTpanHbie 0aHKU, KOTOPBIE MOMYYUIIN pa3pellieHie Ha AEITEIbHOCTh B CTPaHe, MOTYT
OCYLIECTBJISITh OAHKOBCKUE OINEpallUd C HEpe3uJeHTaMH, YTO CIOCOOCTBYET pPa3sHOOOpa3uio u
JOCTYTHOCTH (PMHAHCOBBIX YCIOYT Ui HHOCTPAHHBIX KIMEHTOB. Omepanuu ¢ JIparoleHHbIMHA
MeTaJUIaMH  TaKKe XapaKTepU3yITCS JIOCTAaTOUHOW JIMOEpaJbHOCTHIO B YKAa3aHHBIX CTpaHax
[[Muckymnos, 2002, . 46].

B paMkax koMMepueckux omeparuii Kypcbl BamoT B Typuun u Cupun ycTaHaBIUBAOTCS OaHKaMHU
B COOTBETCTBUHU C YCIOBUSMHU pbIHKA. JlaHHBIE O CaMOM HH3KOM M CaMOM BBICOKOM KypCE€ BalltOT
eXeIHEeBHO cooOlatorest LleHTpanbHOMY GaHKy. DTH KypChl YCTaHABIMBAIOTCS C YUYETOM COCTOSIHHS
MEXIyHapOJHOTO M MECTHOTO DPBIHKOB W OOBIYHO MCHOJIB3YIOTCS B HHQPOPMALMOHHBIX IIEISIX.
Kommepueckue 6anku B Typuun MOTyT 3aKimouaTh (GopBapHbIE CIENKH B MpeAeiIax YCTaHOBICHHBIX
LlenTpanbHbiM 6aHKOM TUMUTOB. DOpBapIHBIE CEIKA — 3TO COIVIAILICHUS O TOKYIKE WIIU MPOJIaxKe
BAJIOTHl WU JPYIUX aKTHBOB MO (UKCUpOBaHHON 1eHe B Oymymem. LleHTpanbHblil OaHK
yCTaHABIUBAET JTUMHUTHI HA TAKUE CACIKH C I[EIbI0 KOHTPOJIS HaJ BATIOTHBIM PRIHKOM U 00ecreueHu s
¢unaHcOBOM cTabuiibHOCTH. COrMIaCHO MEXIyHAPOJHOW MPAKTHKE, KYPChl CPOYHBIX CHIEJIOK MOTYT
OBITh YCTAHOBJICHBI CBOOOTHO MKy OaHKAMHU U UX KIHMCHTAMH.

B Kommepueckom Oanke Cupuu HEpe3UJICHTaM OTKPBIBAIOTCS CUe€Ta B MECTHOW BaJIOTe, Kyaa
324K CIIAI0TCA AEHEKHBIE CPEJICTBA, OCTYNNBIIME U3-3a TpaHuLbl. [Ipy 3TOM OCcTaTKu 110 TAKUM CueTam
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MOTYT OBITh IpOJAaHbI MECTHbIM OaHKaM 0e3 OrpaHMYeHHUM, IepeBeeHbl 3a TPaHULY WIH
UCIIOJIB30BaHbI Ha OILIATy paspemeHHoro ummopra [Cumonos, 2021, ¢. 111].

Hepesunentam, BpemeHHo Haxonsummcst B Cupuu, Takke MOTYT OBITb OTKPBITHI BPEMEHHBIE
cuera. OIHAKO CJEIyeT YUUTHIBATh, YTO 3TU CUETA HEJB3S MCIOIB30BaTh IS MOJYYEHHUS AEHEKHBIX
CPEICTB B PAacCUETHBIX BaOTaX. BaXHO OTMETHTh, UTO HET OrPaHMYEHUN HA pacX0J0BaHUE CPEJCTB
Kak B camoil Cupuu, Tak U Ha MX MEPEBOJ 3a TPaHUIly. DTO MO3BOJIIET HEPE3UAECHTaM CBOOOIHO
pacropsHKaThCsl CBOMMHU CPEJICTBAMH B COOTBETCTBUH C 3aKOHOAATeNLCTBOM CHUPUH.

B Hpnanauu oTCyTcTBYeT HajOr Ha MOKYNKY M IIPOAAXy MHOCTPAHHOM BaIIOTHI, YTO [103BOJIIET
TypucTam CBOOOJIHO NMPOBO3UTH U BHIBO3UTH JIF00OE KOJIMYECTBO MHOCTPaHHOI BamoThl. CHucrema
YIOJIHOMOYEHHBIX OaHKOB JIelicTBYyeT Oe3 mpeanucaHuii 00 UCII0JIb30BaHUU HHOCTPAHHOW BAJIIOTHI B
MEXIyHapOJHBIX pacuerax, U OTCYTCTBYET BaJIOTHBII KOHTPOJIb. Pe3neHTaM pasperieHo aepKaTh B
CTpaHe JIeNO3UThl B MHOCTPAaHHOM BaioTe J11000ro cpoka. B To ke Bpems cucTema 3KCIOPTHBIX U
MMITOPTHBIX JIUI[EH3UH TPUMEHSETCS JTUIIh K OTPAaHMYEHHOMY KpPyry TOBapoOB.

Bamotnoe 3akonomarenbctBo CIIA [US Department of Treasury, www... | sSBIseTCs JOBOJIbHO
TOepaIbHBIM M HE COJIEPKHUT HKECTKMX OrPaHMYEHUN B OTHOLICHUU COBEPILEHUS BAJIIOTHBIX
onepauuii. Coenunennble lltatbl cTpeMsATcs MNOAIEPKHUBATH OTKPBHITBIE M THOKUE PBIHKH,
CrocoOCTBYS CBOOOAHOMY OOMEHY BaJIFOThI M HHBECTULIUAM. O JTHAKO, HECMOTPS Ha 3TO, aMEPUKAHCKOE
BAJIIOTHOE 3aKOHOJATENIbCTBO TAaKKE YJENsIeT BHHUMAaHME BOINPOCAM BAJIIOTHOTO KOHTPOJS U
MPEIOTBPAILEHUIO HE3aKOHHBIX ((MHAHCOBBIX OIl epaIuii.

HopmaTtuBHO-1IpaBOBbI€ HCTOUHUKH BAJIFOTHOI'O PETYIMPOBAHUS BKIIOYAIOT B C€0s psil 3aKOHOB U
II0JIOKEHU M, HAallpaBJIEHHBIX Ha PETYJIMPOBAHUE JIEATEIbHOCTH SKOHOMUUYECKUX CYOBEKTOB € YUETOM
NpeJoTBpallieHuss OerctBa KamuTana B JIpyTMe CTpaHbl W IpeceueHus (UHaHCUPOBAHUSA
TeppopucTHUecKuX rpynnupoBok. K npumepy, @enepaibHas pe3epBHas CUCTEMA U IPyrHe areHTCTBa
MMEIOT IIOJIHOMOYHMSI KOHTPOJIMPOBATH U  PETYIMPOBATh BAIIOTHBIE OINEPALMM C  LEJIBIO
MPEIOTBPAILlCHUs JIeTAIM3alli  JIOXOJ0B OT TIPECTYyHOM JEeSATeIbHOCTH M (UHAHCUPOBAHUS
TeppOpHU3Ma.

3akoH o OGankoBckoi TaiiHe (Bank Secrecy Act, BSA) nmpunsar 8 CIIIA B 1970 roay u sBisiercs
OJTHUM M3 OCHOBHBIX HOPMATHBHO-IIPABOBBIX AKTOB B OOJIACTH (PMHAHCOBOTO PETYIHPOBAHUS H
IPOTUBOAEHCTBUSA (UHAHCOBBIM IpecTylieHusiM [Mopo3oB, 2012, c. 89]. 3akoH 00s3bIBaeT
¢uHaHCOBbIE yupexaeHus coTpyaHuuaTs ¢ [IpaButensctBoM CIIA B nensix 60pbOBbI ¢ Jieraau3anueit
JIOXOJIOB, TIOJIYdCHHBIX IPECTYIIHBIM IyTeM, a TaKke B MPEIyNpPeKICHUH (UHAHCHPOBAHUSA
TeppopHU3Ma.

3akoH 0 OAHKOBCKOM TaiiHe B IIEpBYIO OUepe/Ib HAPaBJIeH Ha IPEJOTBPAILCHUE OTMBIBAHH S ICHET
IyTeM YCTAHOBJIEHHSI CTPOTMX IPAaBHUJ OTYETHOCTH O BAIIOTHBIX M MHOCTPAHHBIX OIeEpalusX,
0053aTeIbHOMY MOHUTOPUHTY COMHHUTENBHBIX C/IEJIOK M YCTaHOBJIEHHUIO KOHTPOJS 3a JEHEKHBIMU
TpaH3aKIUsAMHU.

3aKkoH O KOHTpOJIE 32 BAJIIOTHBIMM OIEpallUsIMU, KOTOPBIM perynupyer ydactue TamoxeHHOU
ciyxOpl CIIIA B 1aHHOM mporecce, COIEPKHUT PsA BaKHBIX MOJ0kKEeHUH. COracHO 3TOMY 3aKOHY,
TaMOXXEHHbIE OpraHbl 00s3aHbl KOHTPOJIMPOBATh COOJIOAEHUE OOS3aHHOCTH IO JEKIapUpOBAHUIO
IIEPEMELICHNUS IEHEXKHBIX CPEJCTB U APYTUX IIATEKHBIX UHCTPYMEHTOB, TAKUX KaK JOPOYKHBIE YEKH.
OTO 03HAyYaeT, 4To Kaxbli yesnoBek MoxeT BBe3TH B CIIIA HeorpaHWuyeHHYHO CyMMYy HaJUYHBIX
JICHEKHBIX CPEJICTB, KOTOpas He MONajaeT Mo/ Kakie-1mbo orpanndenus [Mopo3os, 2012, ¢. 92].

B HEKOTOpBIX KPYMHBIX OAHKOBCKMX YUPEXKICHUSAX pa3paboTaHbl MPOTPaMMHBIE CHCTEMBI,
CIOCOOHBIE aBTOMATUYECKH 3alOJHATh OTYEThI, HEOOXOAWMBIC Il COOJIOJCHHS TpeOOBaHHN
KOHTPOJISL 3a (PMHAHCOBBIMH ONeEpanusMi. B OCHOBHOM 3TH mHporpaMMbl BKIIOYAIOT B ceOs
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CTaHJAApPTHBIE OTYETHI O MOTEHIMATIBHO IMOJO3PUTENbHBIX ONEpAUsIX, TAKUE KaK:

1) tpanzakuuu Ha cymmbl 6omee 10 000 momutapoB CIIA, BKIIOYast Kak OT/AENbHBIE KPYIHbIE
TpaH3aKIUU, TaK U MHOXXECTBEHHBIE Ollepaluy;

2) Hanu4uHble oniepauuu Ha cymmbl uyTh MeHee 10 000 nomnapos CILA, BkItoyas Kak OAMHOYHBIE,
TaK M MHOXECTBEHHbIC TpPaH3aKIUHU, KOTOpPblE HAXOJATCA HMIXKE IOPOrOBOIO 3HAUEHUs s
00s13aTeNIbHON 0TUeTHOCTH, HaripuMep, Mexay 8 000 u 10 000 nonnapos CIIA;

3) omepanuu, BKIIOYAIONME HECKOJIBKO TpaH3aKIui Ha Oonee HU3KHUE cymMMbl (Hampumep, 3000
nosmapoB CIIIA), koTopeie B TeueHHE ONPEACIICHHOTO IMepuojia BpeMeHu (Hampumep, 15 nHei)
00BEMHSIOTCS B 3HAYUTEIBHYIO CYMMY JE€HEKHBIX CPEJICTB.

Wrak, mMbl Bugum, uro B CIIA, HecMoTps Ha auOepanu3alyio BAIIOTHOIO PETyIMpOBaHUs, BCE
paBHO IEHCTBYIOT A(EKTUBHBIE MEXaHU3MBbI KOHTPOJIS 32 OCYIIIECTBICHHEM ONEparuii ydacCTHUKAMH
BAJIOTHBIX OTHOLIEHUI. DTO JOcTUraercss myreM oOMeHa MHGpopMalMed MexXy rocyaapCTBEHHbIMU
OpraHaMu, 3aHUMaIMMHUCS (GUHAHCOBBIM KOHTPOJIEM, U KOMMepUYeCKUMHU OaHkaMu. biaronaps atum
MeXaHHU3MaM TPOUCXOAUT 3S(PPEKTUBHBIH MOHUTOPUHI BAJTIOTHBIX OINeEpaluii, 4To IOMOTraeT
IpeJOTBpAIliATh HE3aKOHHBIE IEHCTBUA U 00eclieunBaTh CTAOMIBHOCTh ((MHAHCOBOW cUCTEMBI. Takue
MepHI MTO3BOJISIOT KOHTPOJIMPOBATH PUCKU M 00eCTIeYBaTh 0€30MaCHOCTh (PMHAHCOBBIX OIepalHii.

Hanee paccMoTpuM, 4To B MTamuu cymecTBYyeT CHCTEMa YIOJIHOMOYEHHBIX OAHKOB, KOTOpBIE
UMEIOT MPaBO COBEPUIATH CACTKH CIOT M (opBaph B 000 BamoTe. DTH OaHKH TaKKe UMEIOT
IPEUMYIIECTBO B TOM, YTO HAJOTW M CYOCHJMHM HpPH KyIUIe-TPOAaXe BAIIOT HE MPUMEHSIOTCSL.
Pe3unents Utanuu nMeroT npaBo oCyIecTBIATh BATIOTHBIE CHIENKU (HapUMeEp, HaJTMYHbIE, CDOYHBIE,
OIIMOHBI) KAK C YIIOJTHOMOYEHHBIMHM OaHKaMH, TaK U C NHOCTPAHHBIMU NapTHEpaMu. CTOUT OTMETUTD,
YTO PE3UJIEHTHl MOI'YT CBOOOJHO OCYIIECTBJIATh BAJIOTHBIE ONepaluy J100 yepe3 yrnoJIHOMOUYEHHbIE
0aHKH, 100 HAMPSIMYIO, UTO MPEIOCTABIISIET UM OOJIBLIYI0 TMOKOCTH B BBIOOpE cr1oco0a MpoBeIEeHUs
caenok. Kpome Toro, HepesuaeHTaM pas3pelieHO HMEThb CueTa B YIOJHOMOUYEHHBIX OaHKaxX B
MHOCTPaHHOW BaJIIOTE, CPEJCTBA MO KOTOPHIM MOIYT CBOOOJHO 3aUMCISATHCS MM CHUCHIBATHCS 1O
TpeOOBaHHUIO JepKaTenell. JTO JaeT HEpPE3UACHTaM BO3MOXHOCTb YJOOHO paclopspKaThCsi CBOMMHU
CPEACTBAMU B IPyroil BaliOTe, HE CTAIKUBASCH C U3IUIIHUMU OTPaHMYEHUSAMHU.

Hrak, paccMOTpeB MeXIyHapOIHbIE TPAKTUKH BAJIOTHOTO PETYINPOBAHUSL, MBI MOXKEM OTMETUTb,
yro baxpeiin, CaynoBckas ApaBus u KyBeHT o0afaioT yHMKaJIbHBIMU CTPATETUsMHU YIPABICHHS
BAJIOTHBIMU PUCKaMU U KOHTPOJISI BAIIOTHBIX ONEpalHUil, KOTOpblE MOIYT OBITH IOJE3HBI JJIS
poccHiickoro (pMHAHCOBOTO PHIHKA.

Bo-niepBrix, B CaynoBckoil ApaBHUHM HCIOJIB3YeTCS MPOABUHYTHIA (POpBApIHBIN PHIHOK s
IIOKPBITHS BAJIIOTHBIX PUCKOB Ha nepuosn 10 12 mecaues. Baeapenue takoil sxe npaktuku B Poccun
MO3BOJIMJIO OB YITy4IIIMTh CTa0MJIBHOCTh POCCUHCKOTO BAJIFOTHOTO PhIHKA, AaBas KOMIIAHUSM OOJIbIIIe
BO3MOXKHOCTEH U1 MJIAaHUPOBAHUS U YIIPABJICHUS UX BATIOTHBIMU PUCKAMHU.

Bo-Bropeix, B KyBeiiTe wncnosnp3yercs 3almTa OT BaIIOTHBIX PUCKOB YEpe3 CHEJIKA Ha
MEXIyHapOJHBIX BAIIOTHBIX (POPBApIHBIX PBIHKAX. JTO MOXKET ObITh MPUMEHUMO JJISI POCCUHCKUX
KOpPIIOpaLMil U TOCyJapcTBa, CTPEMALMXCS CHU3UTh BOJIATUIBHOCTD HA BAIIOTHOM PBIHKE M YCUJIUTH
3aIMTY OT MOTEHLMAIbHBIX BAIIOTHBIX PUCKOB.

B-TpeTpux, nHTEpecHON 0COOCHHOCTHIO baxpeiiHa ABseTcs KOHTPOJIb B PEryIpPOBaHHE CPOUHBIX
BAJIOTHBIX ONepaluii KOMMEpPUECKUX OaHKOB CO CTOpOHBI BamtoTHOoro u MoHeTtapHOro AreHTCTBa
(BMA). TlogobHast mpakTHKa MOKET JaTh IOJIOKUTEIbHBIE PE3YJAbTaTbl HA POCCHUHCKOM PpBIHKE,
MOBBIIIAS TPO3PAYHOCTH U OTBETCTBEHHOCTH B c(pepe BATIOTHBIX ONEPALIUMA.

JlelicTByIOlIEE B 3TUX CTpaHaX BAIIOTHOE 3aKOHOJATENBCTBO TAKKE MOXKET OBbITh IOJIE3HBIM JUIS
Poccun. B uwactHocTH, B baxpeiine m CaynoBckoil ApaBUM NPUMEHSIOTCS TOJIBKO HEKOTOPbIE
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OrpaHUYEHUS] HA BAJIOTHBIE omnepanuu, a B KyBelWTe OHUM NMpPakTUUYECKA OTCYTCTBYIOT. JlaHHad
MPaKTHKA TTO3BOJISIET CO37[aBaTh 00JIee OTKPBITYIO M THOKYIO SKOHOMHUYECKYIO CPEIy, KOTOpask MOXKET
CTUMYJIHUPOBATh MHHOBAIIMHU U pPa3BUTHE OM3HECA.

JInGepanu3amus BaTIOTHOTO KOHTPOJIS W BHeApeHUE I(PEKTUBHBIX MEXaHU3MOB YIPABJICHHS
BAJIIOTHBIMU PHUCKAMH, OMNHUPAsACh Ha YCHOEWHBIM ONBIT 3THUX CTPaH, MOTYT 3HAYUTENIBHO
YCOBEPIIICHCTBOBATh  POCCUMCKHM (MHAHCOBBIA PBIHOK, Jelas ero 0ojee  YCTONYHMBEIM,
TPaHCIAPEHTHBIM U MIPUBJIEKATEIIbHBIM ISl HHBECTHIUM.

Taroke CTOMT OTMETHTh, UTO MPaKTUKa BatoTHOTO peryiaupoanus B CIIA, npencrasiser co0oit
BOKHBIA MexaHU3M oOecriedeHHsT (MHAHCOBOW MPO3PAaYyHOCTH M TMPEJOTBPAICHUS HE3aKOHHOM
¢duHaHCOBOH nesrenbHOCTH. [IpuHIMT qeKTapupoBaH us MEPEMEIICHHS JEHEXKHBIX CPEACTB U IPYTH X
TUIATEKHBIX WHCTPYMEHTOB TIPU MEPECEUCHUH TPAHUIBI, @ TAKKE YCTAaHOBJIECHUE MOPOTOB CyMM IS
00s13aTeIbHON OTYETHOCTH, IPEICTABISIOT cO00H d(hpeKTUBHBIE METOABI KOHTPOJIS 32 ((MHAHCOBBIMU
omepamnusMi. DTH MEpPhl MOMOTAIOT OOHAPYKHBATh WM IMPEIOTBPAIATh BO3MOXKHBIE (DHHAHCOBBIE
MPECTYIJICHUS, TaKue KaK OTMBIBaHUE JIeHET, ((MHAHCHPOBAHKE TEPPOPU3MA U JPYrUe HE3aKOHHBIE
onepainuu. Ba)xHO OTMETUTh, UYTO HAIMYKE CIIEHHAIBHBIX OTYETOB O MOTEHIIMAIBHO MOJO3PUTEIBHBIX
oTepanusx, KOTOpPbIe CO3/[AI0TCS ABTOMATHYECKH B KPYIHBIX OAHKOBCKUX YUPEKICHUSX, TAKKE
CIIOCOOCTBYET YNYYIIEHUIO KOHTPOJISA 32 (PMHAHCOBBIMHU MTOTOKaMH.

Jst Poccuiickoit deneparinu BHEAPEHUE MOJIOOHBIX MEXaHU3MOB MOKET OBITh MOJIE3HBIM IS
VKperieHus! GMHAHCOBOW CHCTEMBI U TIOBBIIICHHS €€ YCTOHYMBOCTH. ABTOMAaTHU3HPOBAHHBIE CH CTEMBI
OTYETHOCTH O TOAO3PUTENBHBIX OMEpalusix, aHaloruuHble wucnoibdyembiM B CIIA, wmoryr
3HAYUTENBHO YIYyYIIUTh MOHUTOPUHT (PMHAHCOBBIX ONEpalHii U MOMOYb OaHKaM U (DPMHAHCOBBIM
VUpEXKJCHUSIM OINEpPAaTUBHO BBISBISATH MOTEHIIMAIbHBIE PHUCKH. Takue Mepbl CIOCOOCTBYIOT
VKPETLICHUIO TOBEPHS K PUHAHCOBOM CHCTEME, CHUKEHUIO PUCKOB ¥ TIOBBIIICHUIO €€ TTPO3PAYHOCTH,
YTO B CBOIO OYepe/ib CIIOCOOCTBYET pa3BUTHIO (PMHAHCOBOTO PHIHKA U MPUBIICYCHUIO MHBECTULIHIL.

3aKJII04YeHne

B 3axmroueHNM JaHHOW CTaThH MOXKHO OTMETUTH, YTO CPAaBHUTEIBHBIN aHAIN3 MEXIYHAPOIHBIX
MPAKTUK BAJTIOTHOTO PETYIHMPOBAHUS MMO3BOJINI BBISIBUTH HECKOJIBKO KIIOUEBBIX MOMEHTOB, KOTOPbIE
MOTyT OBITH ITOJIC3HBI JJISI COBEPIICHCTBOBAHUS POCCUICKOTO (PMHAHCOBOTO phIHKA. B wacTHOCTH,
aHAJIN3 MTOKa3aJl, YTO ONPEACICHHBIC METO/IbI PEryIMPOBAHMS M MEXaHU3MbI KOHTPOJIS, TPUMEH IEMbIe
B JPYTMX CTpaHax, MOTYT ObITh aJalTUPOBAHBI K POCCUHCKUM YCIOBHUSM C IEIbIO MOBBILICHUS
(pPEeKTUBHOCTH BAIOTHOTO PETYJIMPOBAHUS M YAYUIICHHS KOHKYPEHTOCIIOCOOHOCTH POCCHUCKOTO
(PMHAHCOBOTO PHIHKA.

OmHUM U3 BaXHBIX BBIBOJIOB SBJSIETCS HEOOXOAMMOCTH Oosiee TMOKOTO IMOIXOAa K BOIPOCaM
BAJIIOTHOTO PETyJAHpoBaHus B Poccuu, a Talke yCOBEpIIEHCTBOBAHME MEXaHW3MOB MOHHTOPHUHIA U
IPOTHO3MPOBAHUS BATIOTHBIX PHIHKOB. OTIBIT IPYTMX CTPaH MOKA3bIBAET, YTO KOMOWHAIUS PA3INIHBIX
METOJIOB, BKITFOUYAs MCIIOJIB30BAHHE JIEPUBATHBOB, BAIIOTHBIX HHTEPBEHIIUN, U MEXaHU3MOB KOHTPOJIS
KaruTaja, MOKeT CII0COOCTBOBATH O0JIee rTapMOHUYHOMY (DyHKIIMOHMPOBAHUIO (PHHAHCOBOI CUCTEMBI.

Takum 00pazoM, paccCMOTpEHHBIC B JAHHOH CTaThbe MEXIyHApPOJHBIC IPAKTHKA BaJTIOTHOTO
peryaupoBaHus MPEACTABISAIOT cO00M IIEHHBIH MCTOYHUK MHGPOPMALHMH Ui pa3paboTk pedopMm B
poccuiickoit (¢uHaHCOBOW cdepe. BHenpeHue ombiTa APYyrMX CTpaH MOXKET CIHOCOOCTBOBATh
COBEPIICHCTBOBAHUIO POCCUICKOTO (PMHAHCOBOTO PHIHKA W YKPEIUICHUIO €ro MO3WIMH Ha MUPOBOU
apeHe.
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Abstract

This article is devoted to a comparative analysis of international currency regulation practices
in order to identify prospects for improving the Russian financial market. In the context of modern
challenges and requirements of the global financial system, special attention is paid to studying the
experience of developed countries and international standards in the field of currency regulation.
The author of the article analyzes the mechanisms and tools used by the world's leading financial
centers, as well as identifies the main advantages and disadvantages of these practices. Based on the
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results obtained, recommendations are proposed for adapting the best foreign practices to improve
the Russian financial system and increase its competitiveness on the world stage.
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