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Poccuu 1 HemocpeaCTBEHHO Ha CENbCKOE XO3SIMCTBO CIIOJBUIVIM OTE€YE CTBEHHBIX 9KOHOMHUCTOB K
IIOMCKYy BapUaHTOB BBIXOJAa M3 KPU3UCHBIX CUTYyallul, CIPOBOLIMPOBAHHBIX CAHKIIMOHHOW
MOJIMTUKOW HEIPYKECTBEHHbIX cTpaH. OJHMUM M3 BapUaHTOB CTAaOMIM3aLMU  CTAJM:
rOCy/lapCcTBEHHAsl MOJJCPAKKA, PETYJIUPOBAHUE OTPACId U POCT MHBECTULUM B OTEYECTBEHHOE
MIPOU3BOJICTBO, M3-32 3aKPBITUS TPaHMIl JUIs (MHAHCHUPOBAHUS 3apyOEKHBIX MPOU3BOJACTB, a
TakKe O0S3HU MHBECTOPOB KOH(UCKAIIMU MX KallUTAJOBJIOKEHUH, TaK KaK 3apyOeKHbIE CTPaHBbI
BBEJIU B MPAKTUKY OTTOPKEHHUE UMYIIECTBA U KallMTajla I0pUANYECKUX U pusndeckux aui PO B
MOJIB3y COOCTBEHHBIX HYXKI WM Apyrux mener. Haumnas ¢ 2022 r. ctpaHaMu ydacTHHKaMHU
EBponelickoro coro3a OblIO BBEIEHO MATh MAKETOB CAHKUUHW MPAKTUYECKH 110 BCEM
HalpaBJIeHUsAM AearenbHocTH PD, Ha ouepenu mecTod MakeT. AHAIMTUYECKHE MUCCIIEIOBAHNUS
ITOCJIEACTBU N BIUSHUS CAHKIIMOHHOM MOMUTUKN Ha PD, eciiu cyauTh 10 CENTbCKOXO3SIMCTBEHHOM
OTpaciii — [IOUUIA TOJBKO HA I0JIb3y OTEUYECTBEHHBIM CEJIBXO3TOBAPONPOU3BOIUTENSIM, TaK KaK
9TO IIOMOIJIO BBITECHUTH C OTEYECTBEHHOTO PHIHKA MHOCTPAHHBIX MOCTABIIMKOB M TOCYAAapCTBO
CTaJIO YZIeNATh 0c000€ BHUMAaHUE IPOoOIeMaM CeTbCKOTO XO35MCTBA M JKM3HHM YeJIOBEKa Ha celle,
B pe3yibTaTe uero pa3paboTaHbl M MPOAYKTMBHO JEHCTBYIOT MHOTOYMCIEHHBIE MPOTPaMMBbI
TOCHOJIEPKKH, KOTOPbIE BBIBEIM OTpacib Ha BEAylME MO3ULUH, MHOTHE IIPOU3BOICTBA OBLIN
3alyIleHbl C HYINS, B pe3yJbTaTe - ypOBEHb MPOJIOBOJIBCTBEHHON 0€30aCHOCTH CTPAaHbI U3-TOAA
B rojx crabumusupyercs. B Hacrtosimee BpeMs CyLIeCTBYeT psii HEpELICHHBIX MpooieMm,
HapyLAIOUMX IIPOLECCHl BOCIIPOU3BOCTBA MHBECTUIIMOHHOM AEATENBHOCTH OKPYra, a UMEHHO:
KOJIMYECTBO U 00beMbl ((MHAHCUPOBAHHUS TEKYIIIMX PEAIN3YEMBbIX I'OCYIApPCTBEHHBIX MPOrpamm;
CenU(UIHOCTh W YHUKAIBHOCTH arpapHoil cdepsl kaxgoro peruona FODO; orcyrcrBue
MIOJIHOTO BO3Bpara 3aTpaT. B mpouecce uccienoBaHus aBTOPOM oOImpezeieHa creuuduka u
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CYIIIECTBEHHBIC XapPAaKTEPUCTUKUA BOCIIPOM3BOICTBA WHBECTUIIMOHHOM nestenbHOoCcTH B AIIK
IO®O, uyto B CcBOIW0O oOuepeab CHOCOOCTBOBAIO OOOCHOBAHHMIO IEPBOOUYEPEAHON pPOJIU
WHBECTUIIMOHHBIX BJIIOKEHUW B cucteme OusHec-mpoieccoB mpennpustuii AIIK HODPO u
BBICOKYIO CTEIIEHb 3aBHCHMOCTH TIPOI[eCca BOCIPOU3BOACTBA OT MPUOBLILHOCTH JIEATETBHOCTH
MPEANPU[TUIA, KOTOpas B CBOIO OYepe]b OrpaHMYeHa KOHKYpEHIIMeW M [eHOoOpa3oBaHUEM Ha
PBIHKE CEIbX03TOBAPOIPOU3BOANUTENEH KaK B PETHOHAX, TAK U CTPAHE B LIEJIOM.

JIisl HMTHPOBAHNUS B HAYYHBIX HCCJIEI0BAHUSIX
CanranoBa A.I'. DOkxoHOMHYECKAas CYNHOCTb BOCIPOM3BOJCTBA HWHBECTUIIMOHHON
nesitenibHOCTH B ArponpombinieHHOM koMmiuiekce (AIIK) FOxnoro ®depepansHoro Oxpyra
(FODO) /I Dxonomuka: Buepa, ceroans, 3aBtpa. 2024. Tom 14. Ne 7A. C. 420-428.

KaroueBrble cioBa
ArponpomsbinmieHHbIH KoMiLieke (AIIK), FOxusiii @enepanpubiii Oxkpyr (FODO), cenbckoe
XO3SICTBO, TPOJIOBOJILCTBEHHAsT 0€30MMacHOCTh, WHBECTHIMHU, (DMHAHCOBO-XO3SHCTBEHHAS
JeSITeTbHOCTD, CEIBCKOX03HCTBEHHBIC OPTaHU3AIlNH, TOCYIaPCTBEHHAS TTOIICPKKA.

BBenenune

Cenbckoxo3siicTBeHHbIe opranuzanuu HO®D®O BHOcAT BecoMmblid BKIaa B obecreueHue
MIPOZIOBOJIECTBEHHOM O€30IIaCHOCTH CTPAaHbI, HO Ha TAHHBI MOMEHT OHU UMEIOT PsIZl OTPAaHUUEHUH KaK
B MCTOYHHKAX (PMHAHCHUPOBAaHUS, TaK U B A(HSKTUBHBIX CHOCOOAX yIMpaBJICHUS CBOUMH pECypcami,
KaK pe3yJabTaT — IUIABAIONIMI XapakTep HWHBECTUIIMOHHOMW NEATENbHOCTH W HET KayeCTBEHHOU
OpraHu3alii BOCIIPOM3BOICTBA HAIIPABJICHUH CIIEIIMATM3AIIMN CEIBCKOTO X035 CTBA, 3TO MPUBOAUT K
HECTaOUIIFHOCTH TPOM3BOJCTBEHHOIO IMpoIlecca U JIOJTOBPEMEHHOCTb BBIMOMHEHUS 3aJlaHHBIX
TOCYJIapCTBOM CTpaTernyeckux 3amad. CymecTBYIONME OrpaHWYeHHs TPEOYIOT IOMCK BapHaHTOB
COBEPIICHCTBOBAHUS BOCIIPOM3BOICTBA MHBECTUIIMOHHOM AestenbHocTH npennpusatuii AIIK FODO,
YTO MOBJHUSET HAa POCT M CTAOMJIM3ALNI0 KOHKYPEHTOCIIOCOOHOCTH OTpaci, 3TH MPEANOCHUIKA
o0ecIeYrIIn aKTyaIbHOCTh TEKYIETO HCCIeIOBaHMUSI.

Teme opranuzanuu UHBECTULIMOHHOMW JESATEIBHOCTH B arpapHOM CEKTOpE MOCBSILIEHBI MHOTHE
TPYIBl KaK 3apyOCKHBIX, TaK U OTCUECTBECHHBIX YUCHBIX, OJHAKO HA TEKyIIMH MOMEHT OCTAIOTCS HE
OCBEIICHHBIMU BOIIPOCHI - 0COOEHHOCTH BOCIPOM3BO/ICTBA MHBECTUIIMOHHOM AEATEILHOCTH B OTPACIIH
CETIbCKOTO XO3iHCTBa W HemocpeacTBeHHO Ha mnpeanpustusx AIIK permoHoB, ¢ yderom wHx
VHUKAJTBHOCTU — U OTKPBITHIMH 711 OOCY)KJIEHU s, KOHKPETU3AIlUH, CHCTEeMaTH3alluu. B cBsi3u ¢ uem,
HEO0OXOIMMO Pa3o0paThCsi B 000CHOBAHHOCTH TEOPETUUYECKUX ITOJIOKEHUH 3 KOHOMHUYECKON CYITHOCTH
BOCIIPOU3BOJACTBA MHBECTULHOHHOMN nestenbHOocTH B AIIK FODPO u pa3paboTke NpakTUYECKUX
pPEKOMEH AN 10 €€ COBEPILEHCTBOBAHUIO.

3a70roM yCHEemHOT0 M CTa0MJIBHOTO YKOHOMHYECKOTO PAa3BHUTHUS CTPAHBI M COOTBETCTBEHHO €€
PETHOHOB SIBJISIIOTCS KAUECTBEHHO OpraHM30BaHHblE U A(QPEKTUBHBIE BOCHPOHU3BOACTBEHHBIC
MpOLIeCChl, IMOATOMY WX MCCIECJOBAaHUSAMHU 3aHUMAIOTCA Y4Y€HbIE€ 3HAUUTEIBHO [JaBHO, Tak
NIepBOHAYAIIbHBIC UCCIICAOBAHUS B3aUMOCBSI3H BOCIIPOM3BOACTBEHHBIX IPOIIECCOB M MHBECTUIIMOHHON
MOJIMTUKHU OBLITH MPOM3BEACHBI TAKUMHU yU€HBIMH Kak ApucTtortens [Apucrorens, 1984, ¢. 191-206],
Kcenodour [Kcenodonr, 1993, c. 225-230], Jx. M. Keitnc [Keitnc, 1993, c. 111-120]
Bocnpoun3BoacTBeHHBIE MPOIIECCHl TPUCYTCTBYIOT Ha BCEX YPOBHSX XO3SICTBOBAHUS M OTIMYAIOTCS
OTIpe/IeTICHHBIMU 0COOEHHOCTSIMH, MAaCIITa0aMH, YCIOBUSIMH H TaK Jajiee.

The economic essence of the reproduction of investment



422 Economics: Yesterday, Today and Tomorrow. 2024, Vol. 14, Is. 7A

MaTepI/Ia.ﬂ bl H METOAbI

OCHOBHBIM 3JIEMEHTOM BOCIIPOM3BOICTBEHHOTO ITpOIlecca SBJISIOTCSI MHBECTUIIUHU, UX JUHAMUKA
U €CTh COCTOSHHUE ABMKEHUS KamuTana. Kak oTMe4aoT MHOTHE ydyeHble — 0e3 IBUKCHHS WU
HEIPEPBIBHOIO BOCIPOU3BOCTBEHHOIO IIPOIecca HATMYME U HAKOIUIEHHE KalluTajaa - HE BO3MOXHO,
TakKUM 00pa3oM, WHBECTUIIMH NPEACTABISIOT COOOW 3aJlaHHBIM BEKTOpP COCTOSIHMS KalluTaia, ero
JMHAMHKa U COOTBETCTBEHHO YPOBEHb CEJILCKOXO3IHCTBEHHOIO MTPOU3BO/ICTBA B LIEJIOM.

Hanbonee BakxHBIM 3TarioM HCCIIEAOBAHUS SIBJISIETCS ONpEEIEHUE MECTa U POJIM MHBECTUIMIA B
Ou3Hec-Ipoleccax CeIbCKOXO3MMCTBEHHBIX MNPEANpPUITUH, NPEICTaBUM €€ B BHUJE MOJENH,
OTpakarollell 3HaYeHHE MHBECTULIMH 711 BOCIIPOU3BOCTBA U JTOCTUKEHHE OCHOBHOIO (PMHAHCOBOTO
pesyabTata BCeX NPEaNpUsTH — MaKCUMU3alus TpUOBLTH (PUCYHOK 1).
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Pucynoxk 1. — MoaeJib posib mHBecTHIMi B Ou3Hec-npouecce AIIK FO®O

CranoBnenue u >¢pdextuBHas >xu3Hb npeanpustuii AIIK HaumHaercs ¢ WHBECTUPOBAHUS
COOCTBEHHBIX M 3a€MHBIX CPEJCTB C IIEJBI0 MOJy4eHUs CTAaOUIBbHOTO Joxoja. VMHBecTupoBaHUe B
OCHOBHOM OCYILIECTBIISIETCSI B BUJIE IEHEXXHBIX CPEICTB C Pa3HBIMU CPOKAMU KpyrooOopoTa KaruTania
— JOJITOCPOYHOE, CPEAHECPOYHOE, KpaTkocpoyHoe. COmIacCHO MOJENN Ha PUCYHKe 1 3a mpoueccoM
MHBECTUPOBAHUSI CIIETyeT POLIECC TPOU3BOACTBA C/X MPOIYKIIMH, TO €CTh IOCIIE BJIOKEHHU I IEHEKHBIX
CpeICTB COOCTBEHHMKAaMM WJIM WMHBECTOpPAaMU Ha CO3JaHUEe NpeanpHUsATHSs, 3allyCKaloTcs BCe
HeoOXoAuMble paboThl MO HaliMy KBaTU(ULHUPOBAHHOTO IEpCOHAaa, NMPUOOPETEHUI0 OCHOBHBIX
CPECTB, *KUBBIX OPraHU3MOB, CEMSIH Ul Hadyajla KAaYeCTBEHHOH C/X JeATeIbHOCTH.

Ilocne oxoHuaHUs MPOM3BOJICTBEHHOIO IIpOLlEcca, KOTOPBI MMEET pa3HOE KOJIUYECTBO IHEM,
COIVIACHO CHEHUAIN3alUU NPEANPUATHS, U OOBIYHO BBIXOAUT 3a KAJIEHIAPHBIA T0Jl, HAYMHAETCA
Ipolecc peaqu3alu, B pe3yldbTare KOTOPOTO MPENIpHUSTHE I0JIydaeT BbIPYUKY, KOTOPYIO
pacupenensoT Ha BO3MEIUEHHME 3aTpaT KpPaTKOCPOYHOIO Xapakrepa M 4YacTH JAOJITOCPOYHBIX
MHBECTUPOBAHHBIX JIEHEKHBIX CPE/ICTB, KaK PE3yJabTaT MOJydeHUE MPUOBLIH.

CornacHo Mozieny Ha pUCyYHKE | HaMu onpeieneHa NepBUYHasI pOJIb MHBECTUIIMOHHBIX BIOYKEHUI
10 OTHOILEHUIO K NMPUOBUIM, TOJyd€HUE KOTOPOH SBJISIETCS] BeMyIlel LENbl0 IeSITeNbHOCTH JIH000ro
NPEANPUATHS, KOTOpasi B CBOIO OYEPEb 3aBUCHUT OT YPOBHS KOHEYHOI'O PE3yJbTaTa U €ro BEIYIETO
BJIUSIHUS HA YPOBEHb BOCIIPOM3BO/ICTBEHHBIX IIPOLIECCOB.

B pesymbrare aHanM3a B3aUMOCBS3M 3JEMEHTOB OW3HEC-IIPOIIECCOB B BOCIPOM3BOJICTBE
npennpustuii AIIK (pucynok 1), Oblia BbIIe/IeHA BeAylasi pojib MHBECTULIMOHHBIX BJIOXKEHHH IO
OTHOIIEHHIO K mnpuObumu. Tawke, o0paTuM BHUMaHHE Ha HENPEPBIBHYI B3aUMOCBS3b M
NEPBOOYEPETHOE 3HAUYEHUE YPOBHS NPHObUIM K (PUHAHCOBOMY pe3ynbTary U (UHAHCOBOW
YCTOMYMBOCTU CaMOI0 MpPENIpUsTUs HA PbIHKE (PUCYHOK 2), TaK KaK OT KOJIMYECTBa IOJIydeH HOH
BBIPYYKU 3aBUCHUT YPOBEHb CPEJICTB, BbIIEJICHHBIX COOCTBEHHUKAaMU Ha JJaJIbHEN1Iee HHBECTUPOBaHNE
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Mpou3BOACTBEHHBIX mporeccoB AIIK wuimm 3amyck HOBBIX TEXHOJOTHM OOpabOTKM TMOTy4eHHON
MPOJIYKIIUU, TakUM 0Opa3oM JJisi OCYIIECTBICHHUS HEMPEPHIBHOTO MPOIEcca BOCHPOU3BOJICTBA,
HEOOXOIMMO HATMYHE CTAOMIHPHOM U KAYeCTBEHHOUW PabOThI TaHHBIX OM3HEC-TIPOIIECCOB.

.,
.,

2. [Tpuosims AIIK

1. IHEeCTHIHH B 3. &HHaHCOBAaA N

ATIK KO0 YCTOHYHEOCTE NIPEIIIPHATHH

ATIK FO®0

"
*

Pucynok 2. — MogeJsb B3aMMOCBSI34 YPOBHSI NPUOBLJIM OT () MHAHCOBOM yCTOMYNBOCTH B OM3HeC-
npouecce AIIK FO®O

AHaU3MpPYst MOZETh Ha pUCYHKe | M PHCYHKE 2, MOKHO CJIIEJIaTh BBIBOJI, YTO JIJISl OCYIIIEC TBIICHH S
3¢peKTUBHOTO BOCTpou3BoACcTBA - mpeanpustus AIIK n1omkHbI o6ecrieduTh rpaMOTHOE YIIpaBJIeHNe
OW3HEC-POIIecCaMt, YTO B CBOKO OYEPE/Ib, CTAOMIIM3UPYET POCT MPUOBUIH OT BIOKECHHS MHBECTUIINNA
B YCJIOBUSIX ((MHAHCOBOW YCTOWYMBOCTH.

B Hacrosimee BpeMsi SKOHOMHCTBI BBIAEISIOT HECKOJIBKO BHJIOB BOCIPOU3BOJCTBA: MPOCTOE,
pacumpeHHoe, CY>KeHHOE.

— IIpocToe  BOCIpPOM3BOJACTBO  ONpeIeNsercss B  Cllydaé  HEHU3MEHHOCTH  oObema
(YHKIIMOHUPYIOIIETO KalmuTajga M 00beMa IMPOU3BOJACTBA, TO €CTh MPHOBLIL IOJHOCTHIO
3abupaercsi COOCTBEHHUKaMU U3 Kpyroodopora.

— PacumpenHoe BOCIIpOM3BO/ICTBO MPUCYTCTBYET B OPraHU3ALMX C CTAOUIIBHBIM POCTOM 00BbeMa
MCIIOJIB3yeMOTO KaluTalla i 00beMa IMPOM3BOJICTBA 32 CUET CO3AaHUs T00aBOUYHOTO KaIHTaja.
B cBoro ouepens BBIIENAIOT J1Ba METOJA Ipoliecca pPACHIMPEHHOTO BOCHPOU3BOACTBA!
HKCTEHCUBHBIHN (KOJMYECTBEHHOE YBEIMYEHUE CPEJCTB U MPEIMETOB TPyJa) U UHTEHCHBHBIA
(pocT KauecTBa MPOU3BOJICTBEHHBIX ITPOLIECCOB).

— Cy)XeHHOE BOCIPOM3BOJICTBO XapaKTepHO B OpPraHU3alUAX C IOCTCIECHHBIM YMEHBIICHHEM
00bEMOB IIPOU3BOACTBA, KOTOPbIE MPOUCXOIAT B BUJLy KPU3UCHBIX SBJICHUH, OTPa3UBIIUXCS
HEraTHBHO Ha (PMHAHCOBOI YCTOMYMBOCTH MPEANPHUSATHSL.

Oo0cy:xknenue

IIpoBens aHanM3 >KOHOMHUUYECKMX MCTOYHUKOB IO HCCIEAYEMOM TeMe, BBIAEIUM BeEayllee
YTBEPKIACHUE MPAKTUYECKA BCEX YYEHBIX - OCHOBHOE YCIIOBHE PACIIMPEHUS IMPOU3BOJICTBEHHON
MonmocTH npeanpustuii AIIK — ecTb npuMeHeHHe pacIIMPEHHOTO BOCIIPOU3BOJICTBA, TPEOYIOIETO
BJIOXKEHUSI 3HAYUTEITLHOTO YPOBHS MHBECTUITUH JJII CBOEBPEMEHHOTO OOHOBJICHU S, PEKOHCTPYKIIHHU U
MozepHu3anuu Kanutana [Kpyxkkosa, 2017, c. 39-44].

JlaHHBIM TOCTy/AaT OECCroOpeH BBUIY HAIMYHS MPSIMOW 3aBHCHUMOCTH KOHEUYHOTO pe3ysbTaTa
(MHAHCOBO-XO3IHCTBEHHON JICATEIIFHOCTH OT O0bEeMa HWHBECTUIMH B OCHOBHOH M OOOPOTHBIN
kanuTanbl. OCHOBBIBAsICh HA BBIIIE MEPEUMCICHHBIX YTBEPKICHUSAX CUMTAaeM HEOOXOTUMBIM Oolee
JIETATHPHO W3YYWTh: BU]IbI, HAIIPABJIECHHOCTh, UCTOYHUKNA (PMHAHCHUPOBAHUS MHBECTHUIIN i, peasii3aIn
BOCIPOM3BOACTBA HWHBECTULIMOHHON JEATEIBHOCTH, BBIAEIUTh BEKTOPbl €€ AaKTUBU3AUHUA U
MOBBIIICHUS KauecTBa. M3HauanbHO MpoBeaeM aHainu3 TepmuHa «MHBecTrIumny B Tadmmie 1.
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Taommua 1 — Aepunnums « MaBecTHOMI?
ABTOPBI Tpakrtoska Jle punnmu « MuBecTHIMID
OenepanbHbli  3akoH  «OO0 | IE€HEeXXHble  CpeAcTBa,  ILEHHbIE  OyMmMard, HWHOE  HMYLIECTBO,

MHBECTHIMOHHOMN JEATEIbHOCTH
B Poccuiickoii  ®Denepaimm,
ocymiecTBiIseMod B Qopme
KaIMTAJIbHBIX BJIOYKEHUEDY

UMYIICCTBCHHBIC TpaBa, JHOO TpaBa, MMEIOIIHE JEHEKHYIO OICHKY,
BKJIQ/IBIBACMBIC B  OOBCKTHI MPECANPUHAMATEILCKOW  WIM  HWHOM
JIEATEJILHOCTH C LIeJIbIO TONyYeHUST MPUOBIIIA UK 33]IaHHBIX TeTIeH

bmauk U.A.

BJIIOXKCHHE KalHMTala BO BCEX €ro BO3MOXHBIX (OpMax B OOBEKTHI
XO3SUCTBCHHOW JESITENLHOCTH JUIT O0ECTeUeHHs CTAaOWIHHOrO pocTa
PBIHOYHOW CTOMMOCTH OpPTaHM3al|y, C OJHOBPEMEHHBIM JOCTIDKECHHEM
KauyeCTBEHHbIX 3HAUCHHHA OKOHOMHUYECKHMX W BHEIKOHOMHYECKUX
roKazaTeneit

I'urman JI [Ix., Joxonk M. /1.

BJIOJKEHUE KaluTajla C LEJIbIO MOMYyYEHUs] JIONOJHUTENIbHBIX CPEACTB OT
ydyacTusi B MPUBJICKATEJbHBIX WIM PUCKOBAHHBIX HHBECTHULMOHHBIX
MPOEKTaX, HAMPABJICHHBIX HA MOMTy4YEHHE MPHOBUIN

JlykaceBmu U.41. OMpeIeIsieT CYIIHOCTh MHBECTHUIMU C TO3UIMU JIEHCTBUA - MPUOOpeTeHNEe
U TOCJIENyIOllee HCMONb30BAaHUWE JUI MOIyYeHHs KaueCTBEHHOIO
KOHEYHOI'0 pe3yibTara

IToxuu E.N. BJIOXKCHHE (DHHAHCOBBIX M MaTEpHAJILHBIX PECYPCOB B OCHOBHBIE aKTHBBI

Aowroa A K. MaTeprajgbHas OCHOBA PACIIMPEHHOTO BOCTIPOM3BOJICTBA, (PMHAHCOBOT O
WCTOYHHKA MHHOBALMI

OrapkoBa C.A. Beylwii (PaKkTop, ONpe/IeISIIOMMA TEMIbl SKOHOMHYIECKOTO Pa3BUTHS

NPOM3BO/ICTBA

Takum 00pazoM, aHAIU3UPYS TPAKTOBKU JACPUHUITNHN «VTHBECTUIIMI BBIJICITUM OIIPEACIICH HE IS
tepmuna «aBectuiiuu B AIIK», a umenno: MuBectunnu B AIIK — BiokeHHe KamuTaia BO BCEX
BO3MOJKHBIX €TI0 BBIPAKEHUSX B Cellbckoxo3siicTBeHHbIE npeanpuarus AIIK ¢ nenpio Makcumu3zanum
MPUOBUTH U TIOCTHKEHHUS CTAOMILHOTO HHBECTUITMOHHOTO BOCITPOM3BOICTBEHHOTO MpoIlecca.

Cnenyronmii 3Tan HMCCIEIOBaHHUS — CHUCTEeMaTH3alllsl BUJIOB MHBECTULHMN MO CYILECTBYIOUMM
KPUTEPHSIM, COTIIACHO MTPOBEACHHOMY aHAIN3y SKOHOMHYECKHX JINTEPATYPHBIX HCTOYHHKOB (Ta0I. 2).

Tab6auua 2 — Kaaccudg uxkanusi BUA0B UHB e CTHIIHI
Buabl mHBeCTHI M

Kputepuii
I1o 0OBeKTaM BIIOXKEHHUS

- peaibHbIC;
- (puHAHCOBEIE.

- UHBECTHILIMK B MOCTOSHHBINA KaIMTAaI,
- MHBECTHIIMHM B NIEPEMCHHBII KamMTall.
- BBICOKOOXOIHBIE;

- CpeHEI0XO/HBIC;

- HUBKOIOXO/IHBIE;

- 0e3/10X0/IHEIE.

- KpPaTKOCPOYHBIC;

- CpeIlHeCPOUHBIC,

- IOJITOCPOYHBIE.

ITo BOCTIPOM3BOZICTBEHHOH HATPABICHHOCTHU - BaJIOBBIE;

PCHOBAIMOHHBIC;

YHUCTHIE.

ITo coBMecTUMOCTH - HE3aBHUCHMBIE;

B3aMMO3aBUCUMBIE;

- B3aUMOMCKIIFOUAIOLIHE.

ITo BUY BJIOKCHHA B KallMTaJl

ITo noxomHOCTH

1o nepuony peammzaimn
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Kpurepuii Bujabl HHBECTHIHI
[To crenenn TMKBUAHOCTH BBICOKOJIMKBH/THBIE;
- CpeAHEJIVKBUIHBIE;
- HU3KOJIMKBU/IHBIE;
- HEJIUKBUJIHBIE.
Ilo crenenu prucka - OE3pUCKOBBIE;
- HIBKOPHCKOBEIE;
- CpeHEPUCKOBBIC;
- BBICOKOPHCKOBBIE.
[To xapakTepy UCHONB30BaHUS KAIMTAIOBJIOMKEHAN - ICPBUYHBIE;
- PeUHBECTHLIY
- I€3UHBECTHUIAN
ITo xapakTepy noiaydaemMoi IeHHOCTH - peoOpasyrolye;
- HenpeoOpasyrolye

CucremaTu3upoBaHHas KiIacCH(UKAIMSA BHIAOBOW PAa3HOBUIHOCTH WHBECTUIIMU B Tabmuie 2
MO3BOJIUT 3aWHTEPECOBAHHBIM IOJIb30BATENIIM KaK BHYTPEHHUM - JUIS YIPaBICHHUS W aHAIHM3a
BOCITPOU3BOICTBEHHOTO TMpoliecca, TaK U BHEIHUM — JUI BBISIBICHUS (PHAHCOBOU »(eKTUBHOCTH
JIEHCTBYIONMX BJIOYKEHUH B TTPOU3BOJICTBO, & TAKOKE aHAIM3a TEKYIIETO HMHBECTHUIIHOHHOTO OPTQEIIst
U TIEPCIIEKTUB €ro JabHelmero GyHKuunoHnupoBanus Ha npeampustusix AIIK.

[IpakTnueckoe HMCHONB30BAHME AHAIMTUKAMU W yhopaBiieHHamu Ha npeanpustusx AlIK
K1accu puKamu, CrpynmupoBaHHON B TabmuIle 2, 00ECIEUnT NETAM3UPOBAHHBINA Pa3dop KaxkIOTo
WHBECTUI[MOHHOTO BJIOKEHUSI U OTPA3UT MEPCHEKTUBHI €ro AWHAMHUKH, 4TO OyAeT CrmocoOCTBOBATH
Ka4eCTBEHHOM OpraHu3alu BOCIIPOM3BOCTBA WHBECTUIIMOHHON  JESATEIIbHOCTHU B
ArponpombinnieHHOM koMiuiekce FOxxnoro @enepanbHoro Okpyra, Tak U APYruX OKPYroB.

Jl71 Ka4ecTBEHHOTO YIpaBJIEHUs MPOILECCOM BOCIPOU3BOJCTBA MHBECTUIIMOHHON JIESTETLHOCTU
CUMTAaeM HEOOXOIMMBIM JIETATU3UPOBAHO PACCMOTPETh KIACCHU(UKAIMIO WHBECTUIIMH TTO UCTOYHUKAM
(buHaHCUPOBAHMUS, KOTOPAsl MO3BOJIUT CUCTEMATU3UPOBATH MHBECTUIIUH IO MPUHAISKHOCTH K BHIY
COOCTBEHHOCTH (PUCYHOK 3).

A CobcTBeHHOE pHGHLTL,
(PMHAHCHPOBAHHE aMopTH3ALWA,
MHBECTHLHIT pesepRbI BHyTpeHHue
MCTOYHHKH
bromxetHoe WHBECTHLIHI
(puHaHCHpOBaHUE blomKeTHbe
Metoabl . % CpeacTBa BCeX
(uHaHCHpOBaHHA MHBCCTHIIH ypoBHeit HcTounnku
MHBECTHLHI Tosenoe ¢HHaHCHpOBa?HH
(HHAHCHPOBaHHE TpAMBIC HHBCCTHIAT
WHBECTHILINT HHBECTHIIMH, »
IMHUCCHS BHemmHe
Tlonrogoe MUCTOYHUKH
) (pMHaHCHpOBaHHe DaHKOBCKHE MHBECTHLINI
WHBECTHLMWH <

KPeIHThl,
00JIUTaLMH, TH3UHT

Pucynok 3 — Knaccnp mxanusi HHBe CTHIMI 10 MICTOYHNUKAM () MHAHCUPOBAHUS
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NHBecTHIMM 3KOHOMHUCTBI Ha TPEIIPHUATHSAX pPAacCMATPUBAIOT Kak Beaynmid  (akrop,
XapaKTepU3YIOIMI TeMIT SKOHOMUYECKOTO pa3BuTusmpoussoacTa AIIK, B cBs3U ¢ ueM, mMpUMeHEHHE
Ha MPaKTHKe MPEUIOKCHHBIX aBTOPOM KiIacCH (UK ONMPEACITUT UX XapaKTePUCTHKH, KadecTBO,
JIOCTaTOYHOCTb, JIBM)KCHHE, YIIPABICHYECKYIO aKTUBHOCTh U KOHTPOJIb, BBIICTICHUE CTUMYIIUPYIOIIH X
BEKTOPOB Pa3BUTHUsI MHBECTUIIMOHHOTO BOCIIPOM3BOJICTBA U MTEPCIIEKTHB JATBHEHINEr0 ero COCTOSIHHUS,
a TaKKe MOCTAaHOBKY IUIAHOB Ha HECKOJIBKO JIeT Briepea. KauecTBeHHOE yIIpaBlIeHUEe HHBECTUIIHSMH Ha
npennpustusix AIIK, cmocobctByer Ooniee 3(dekTHBHOMY TepepacnpenesicHUI0 MPUObBU U
Pa3sBUTUIO WHHOBAIMOHHOM W TEXHOJIOTHYECKOW  JESTEIBHOCTH, TaKKe O0ECIHEYHT POCT
KOHKYPEHTOCIIOCOOHOCTH, KaK B paMKaX CaMOTO MPEINPUSATHS, TAK U CTPAHBI B I[ETIOM.

Tarke nanHbie KI1accuUKauu (PUCYHOK 2, 3) HECyT BaKHBIM 00beM HHQOpMAIUM BHEUHUM
MOJIB30BATENSIM, B BUJY MPEIOCTABJIICHHS JETATM3UPOBAHHOW HHQPOPMAIUH 00 WHBECTUIIMOHHOM
noprderie BO3MOXHOTO TapTHepa. [Ipm momonm KIaCCH(PUKAIIMOHHOTO Pa3IOKECHUS KaXIOU
WHBECTHIIMH B paMKaX OJIHOTO NMPEANPHUSTHS HOBBI HHBECTOP CPOPMUPYET MHEHHE O (PMHAHCOBOU

YCTOMYMBOCTHU MPEANPUSITUS U MTEPCIIEKTUBAX COBMECTHOM padoTsl ¢ HuM [CanraHoBa, 2021, c. 234-
239].
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Abstract

The competent organization of reproductive processes of investment activity in the Agro-
industrial complex of the Southern Federal District (SFD) is one of the leading options for the
development of the economy not only of the district, but also of the entire country, since the practical
use of theoretical developments by leading economists and managers of the regions will help
maintain at a fairly stable level the main rating indicators of the organization of agriculture in the
territories of the Russian Federation. The impact of the political situation in the world on the Russian
economy and directly on agriculture has prompted domestic economists to look for ways out of
crisis situations provoked by the sanctions policy of unfriendly countries. One of the stabilization
options is steel: government support, industry regulation and increased investment in domestic
production, due to the closure of borders for financing foreign industries, as well as investors' fear
of confiscation of their investments, as foreign countries have introduced the practice of alienating
property and capital of legal entities and individuals of the Russian Federation in favor of their own
needs or other purposes. Starting in 2022, the member states of the European Union have introduced
five sets of sanctions in almost all areas of the Russian Federation, with the sixth package coming
next. Analytical studies of the effects of the sanctions policy on the Russian Federation, judging by
the agricultural sector, have only benefited domestic agricultural producers, as it has helped to
displace foreign suppliers from the domestic market and the state has begun to pay special attention
to the problems of agriculture and human life in rural areas, as a result of which numerous state
support programs have been developed and are operating productively, which have led to The
industry has taken a leading position, many productions have been started from scratch, as a result -
The level of food security in the country is stabilizing from year to year. Currently, there are a
number of unresolved problems that disrupt the processes of reproduction of the investment activity
of the district, namely: the number and volume of financing of current implemented government
programs; the specificity and uniqueness of the agricultural sector of each region of the Southern
Federal District; the lack of full cost recovery. In the course of the research, the author identified the
specifics and essential characteristics of the reproduction of investment activity in the agro-industrial
complex of the Southern Federal District, which in turn helped to substantiate the primary role of
investment investments in the system of business processes of enterprises in the agro-industrial
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complex of the Southern Federal District and the high degree of dependence of the reproduction
process on the profitability of enterprises, which in turn is limited by competition and pricing in the
agricultural market both in the regions, so is the country as a whole.
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