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AHHOTaIUSA
B cratbe packphIThl TpPaKTOBKM TOHSATHUH «OaHKPOTCTBO» U «HECOCTOSITEIHHOCTHY
MPEANPUATHS, BbISIBICHa UX SKOHOMHYECKas CYIIHOCTh, UCCIEIOBaHbl MPUYMHBI OaHKPOTCTBA
BOPOHEKCKUX KOMITAHUM B YCIOBHUSAX CAaHKIIMOHHOTO BO3JIEMCTBUS HA POCCUUCKYIO DKOHOMHUKY.
Ha ocHoBaHuMu ompoca pykKoBOAMTEIEH KOMMEpPUYECKHX Mpeanpustuii ropoga Boponex ObLI
IPOBEJICH aHalIu3 BO3JICUCTBUS CAHKLUMOHHBIX OTPAHUYEHUN M0 Pa3JIMYHBIM HaIIPaBICHUSAM
BelleHUsI OM3Heca C ydeToM (PaKTOpPOB, BBHICTYMAKONIMX B BHAC MPUYUH HX (UHAHCOBOU
HECOCTOSITEIBHOCTU U MPUBOJAIINX K OAHKPOTCTBY KOMMaHUN. ABTOpaMH CJeJiaH BBIBOJ], YTO
KJIFOUEBBIE TPUYHHBI OAHKPOTCTBA KOMMEPUYECKUX MNpeanpustuii BopoHexckol obiactu B
YCJIOBUSAX CaHKLUMWA CBSI3aHbl C MOTEPEd SKOHOMMYECKOW YCTOMYMBOCTH KOMIIAHUM H3-3a
HEBO3MOYKHOCTH  MOTAlICHUs  CYUIECTBYIOUIMX  KPEIAUTOPCKUX  3aJ0JDKEHHOCTEH;  C
HEJOCTYIMHOCTBIO TOJYYCHUS KPEIWUTOB MAJIs TMOMOTHEHHS OOOPOTHBIX CPEACTB B YCIOBHUSIX
CaHKIMUA M HEBO3MOXKHOCTBHIO MPOBEICHUS HX PECTPYKTYpH3alMH; C POCTOM CTOMMOCTH
HMMITOPTHBIX PACXOHBIX MATEPUATIOB, KOMIUICKTYIOITHUX, 000PYIOBAHHS U CHIPhsI, BBI3BIBAIOIITUM
CHIDKEHHME CPOCa Ha MPOIYKIIMIO U HEBO3MOKHOCTBIO MPOBEJICHUSI CBOEBPEMEHHOM OILIATHI 32
MOCTABJICHHYI0 MPOAYKIHMIO; C BO3JCHCTBHEM 3KCIOPTHO-UMIOPTHBIX  CAHKIMOHHBIX
OTPaHUYECHUH, HAIOKEHHBIX HA TOBAPBI, YCIYI'H U TEXHOJOIUU U C BO3JIECHUCTBUEM OIPAHUYEHUI
B cdepe TpaHCIOPTHON IOTHUCTHKH, CBS3aHHBIX C YIOPOKAHMEM U Y/UIMHEHHEM IIeTI0YeK

MOCTaBOK.

Jisi tMTUPOBAHMS B HAYYHBIX HCCJI€I0BAHUAX
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Kiouesrle ciioBa
OKOHOMUYECKHE CAHKIMHU, NpeanpusTue, OaHKPOTCTBO, HECOCTOSATENIBHOCTb, MPHYUHBI,
notepst (UHAHCOBOM yCTOMYMBOCTH.

BBenenue

Hauunas ¢ 2022 rona na Poccutickyto ®@enepannto co croponsl crpan EC, ctpan G7 u psna crpas,
sBisttonuxcst corosHukamu CIIA, 6110 HanoxkeHo cBbiiie 10 ThIC. CAHKIIUNA pa3IMYHOTO XapakTepa,
KacalolUXCsl B TOM YHCJIE€ U MPSIMBIX 3alMPETOB HAa SKCIOPT/MMIOPT MPOIYKIHH; TPAHCHOPTHO-
JIOTUCTUYECKHUX CaHKIIMHA, KOTOpPBIE MPEMSITCTBYIOT JIOCTaBKE SKCIIOPTHBIX CHIPHEBBIX TOBApOB U
CaHKIUH MPOTHB (PMHAHCOBBIX YUPEIKICHHUH Ha JOJTIO KOTOPBIX puxoautcs 6oiee 80% Bcex akTUBOB
poccuiickoro OaHKOBCKOro cekropa [Bomomun mnoxacuwmtan..., Www]. K Mepam CaHKIIMOHHOTO
BO3JICHCTBUSI HA POCCUIMCKHE MPEINPUATHS OTHOCATCSA: 3alpelieHue UMIIOPTa TEXHOJIOTHI ABOMHOTO
MpeIHa3HauYeHUs] CO CTOPOHBI BHIIICYKAa3aHHBIX CTpaH B Poccuio; nHIlleHue A0CTyIa K POCCHICKUM
NpEANPUITHSIM K HEOOXOJMMBIM BHJAM TEPEIOBBIX IMPOU3BOJICTB, BKJIIOYAs TEXHOJIOTHH,
WHCTPYMEHTHI U MPOrPaMMHOE 0OECIICUCHHE; TPEKPAIlEHNE TPAHCHAIIMOHAIBHBIMU KOPIOPALIUSIMH,
JeSTeIbHOCTH Ha POCCUICKOM PBIHKE M TPOYHe OTpaHuueHus [ AKTyanbHas Tema. .., WWW]. Beaenue
SKOHOMMYECKUX CAHKIUN BBI3BAJIO MaJIEHUE CIPOCa Ha HKCIOPTHYIO MPOIYKIIHMIO POCCUHUCKUX
NpeANpUsITHiL, a 1eopMaliis TPaHCIIOPTHON JIOTUCTUKH Pa3pyIIHIa SKCIOPTHO-UMIIOPTHBIE TOTOKH.
CoBpemeHHOe OecrpelieICHTHOE CaHKIIMOHHOE JaBJIEHNE ONPEeIIIeT KOMIIEKC (PaKTOPOB, KOTOPbIE
BKJIFOYAIOT KaK HAaWBBICIIYIO CKOPOCTh ACKaAIlM CAHKIIMOHHBIX Mep, TaK U UX OTPOMHBIE MaCIITa0BbI.
AHanu3 mpoOieM M 0COOCHHOCTEH, CBS3aHHBIX ¢ (PMHAHCOBOM HECOCTOSTENBHOCTHIO POCCUHUCKHX
MPEANPUITHIT U UX OAHKPOTCTBOM B IIEJIOM M BOPOHEKCKHUX TMPEANPUITHI B YACTHOCTH, SIBIISETCS
0Cc000 aKTyaJIbHBIM B paMKax MPOBEACHUS HACTOSIIIIETO UCCIICIOBAHUS B TEKYIIIME BPEMS.

MarepuaJjibl 1 METOABI

NHcTpymMeHTapueM B INPOLECCE  NPOBEACHUS  HCCIEAOBAHUSA  BBICTYIWIM  METOJBI
CTaTUCTHYECKOT0-?)KOHOMMYECKOT'0 aHAJIN3a; AaHAJTUTUYECKOTO M JIOTHUECKOT0 aHalln3a; TpagruecKuit
MeTtoA. CHCTEeMHBIM NOAXOA SBJSETCA OINpelensommM. TeopeTHuko-MeTofonoruyeckas Oasza
UCCIIEIOBaHMs BKJIIOYAET Hay4dHble MYOJIMKAlMM POCCUHWCKHX YYEHBIX IO MpodieMaTHKe
MCCIIeIOBaHM U MyOJIMKalluy OpraHoB UCIIOTHUTENbHOM BiacTu Poccuiickoit @enepariiu, MaTepuabl
06a3pl JTaHHBIX (DUCKAIBHBIX OpraHoB Poccuum M HE3aBUCHMBIX KOHCAJITHHTOBBIX areHTCTB,
OCBEIIAIIINX TEMY UCCIIEIOBAHMUS.

00630p auTepaTypsbl

Onupasice Ha MHeHue M.B. EpmioBoii, oTMETHM, YTO aBTOpP PAacKphIBAET TPAKTOBKY TEpMHHA
«OaHKPOTCTBO» C TMO3HUIIMH HECOCTOATEIHLHOCTH, MPOBaja, KPYIIEHUS IUIAaHOB W Hazaexn [Epimiosa,
2021]. A.H. PsaxoBckasi yka3bIBaeT, UYTO «HECOCTOSITENILHOCTh (OAaHKPOTCTBO) SIBISIETCS JOJITOBOM
HECOCTOSTEIbHOCTHIO, OTKa30M IOPUAMYECKOTO WK (PU3MUECKOTO JIUIIA TUIATUTH TI0 CBOMM JIOJITOBBIM
00513aTeTLCTBAM B CBSI3H C OTCYTCTBUEM Y HUX CPEJICTB, YTO MPUBOAUT K 3aKPBITHIO IEATEIHHOCTH UITH
MPUHYAUTEIBHON JMKBUIAIMH, COMPOBOKIAIONIMXCS paclpoaXked UMYyIIeCTBa AJsl TOralleHus
TpeboBaHul KpeauTopoB» [PsaxoBckas, 2020].
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B coorBerctBum ¢ MHenuem A.b. bapanoBoi, A.3. boOwiieBoii u B.A. Baiiman:

«HECOCTOATENBHOCTh (OaHKPOTCTBO) — 3TO (PUHAHCOBAs HECOCTOSTENBHOCTh OpraHU3alUM, e
HECTIOCOOHOCTH paccuuTaThes c KpEAUTOPAMH, BCJIE/ICTBUE 0ecx0341iCTBEHHOCTH,
HEKBaTM(UIMPOBAHHOTO yIPaBIIEHUs, HECIOCOOHOCTH BhIIEpKaTh KOHKYpeHuuto» [bapanosa u 1p.,
2020].

JlelicTByolee poccuiickoe 3aKOHOAATEIbCTBO TEPMUHBI «HECOCTOSATENILHOCTE» U «OaHKPOTCTBOY»
IIPU3HAET paBHO3HAUHbIMU B coOTBETCTBUM ¢ DenepanbHbiM 3akoHOM P® ot 26 oxtabps 2002 r. Ne
127-®3 «O HecocTOATEABHOCTH (OAHKPOTCTBE)», TAE IMOJA HECOCTOSTENBHOCTHIO (OAaHKPOTCTBOM)
IIOHUMAETCs <«IIPU3HAHHAS apOUTPaXKHBIM CYJIOM HECIIOCOOHOCTh JOJDKHUKA B IIOJHOM O0beMe
YIIOBJIETBOPUTHh TPEeOOBAHUS KPEIUTOPOB IO JAEHEKHBIM 0053aTeNbCTBAM, O BBIILIATE BBIXOAHBIX
mocoOuii u (uu) 00 oriare TpyAa JIKIl, padoTAIUX WK PabOTABIIMX 110 TPYJOBOMY JIOTOBOPY, U
(MITM) UICTIOTHUTH 00SI3aHHOCTH IO YIUIaTe 0053aTENbHBIX TUIATEKEH.

OcHoBHas 9YacTh

B npomiecce mpoBeeHus aHann3a OCHOBHBIX MPUYMH OaHKPOTCTB POCCUHCKUX KOMITAHUH B IIETIOM
U BOPOHEKCKUMX KOMIIAHMI B 4YacTHOCTH, KOTOPbIE IPOM3OLUIM B YCJIOBUSX CAHKIIMOHHOTO
BO3ECHUCTBUSA PsiJla CTPAH MEKAYHAPOIHOTO COOOILECTBA POTUB POCCUICKON IKOHOMHUKH HEOOXOJUMO
ONMpaThCs Ha CTAaTUCTUYECKUE JaHHble, IpejcTaBieHHble PenepanbHoit Hanorosoi Ciyx0oi
Poccwuiickoit ®@enepanmu B nepuoa 2021/2022 roxos (puc. 1.) [bankporctBa B Poccum..., Www;
BbankpoTcTBa opuanveckux juil B Poccuu. .., www].
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HcTodHMK: COCTaBICHO aBTOpaMHM Ha OCHOBaHMM MartepuaiioB [bankporctBa B Poccuu..., www; BaHkpoTcTBa
opuAYecKux i B Poccnn. .., www|

PucyHnok 1 - JInuHaMuKa JIUKBUIAUMH POCCUICKUX KOMIIAHMI (KOJI-BO €/1.)

Tak moy Bo3aeicTBUEM (pakToOpa MOTEPH IKOHOMHYECKOW YCTOMUYUBOCTH CYACOHBIMU OpPTaHaMHU B
nopsiake OankporcTBa, DenepanbHoit Hamorosoit Cayx6oit (PHC) B mopsinke QuHaHCOBOM
HECOCTOSITEILHOCTH M HEMOCPEICTBEHHO COOCTBEHHHMKAaMM KOMIAHUH IO TpPUYMHAM TOTEpU
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(¢unancoBol yctoiunBoctd B 2022 roay Obuto JTUKBUAMPOBAHO 16500 KOMMEpPUYECKHX POCCHUUCKHX
NpeAnpUsITHil. AHaNU3Upys AUHAMUKY JIMKBUIALUMU POCCUICKUX MNPEANpPHUITHI B MOPSIKE
0aHKpOTCTBA, CIEIyeT OTMETUTh TOT (pakTt, 4ro B Boponexckoit odmactu B 2022 roay cyneOHbIMH
opranamu 1 ®HC Obwio nukBuaupoBano 95 xommanuii, yto cocrasisier 0,77% ot oOmel noiu
JUKBHUJIMPOBAHHBIX MPOU3BOJCTBEHHO-XO3SICTBYIONINX CYOBEKTOB CTpaHbl B IeIoM. B kadectse
O0COOCHHOCTH OAaHKPOTCTBA BOPOHEKCKMX KOMIITAHUM OTMETUM TOT ¢akT, uto mo Poccuiickoit
@denepanuu ypoBeHb 0aHKpOTCTB B 2022 roay mo oTHomeHUo K 2021 rogy B meloM CHHU3WICS Ha
12,2%, ognako B Boponexxckoil 007acTu B 4aCTHOCTU ypOBEHb OAHKPOTCTB 3a TOT K€ BPEMEHHOM
nepuoy yBenuuwics Ha 12% (B 2021 rony B Boponexckoil obmacTu ObLIO JUKBUIUPOBAHO 85
kommanuii) [B Boponexckoii o6mactu B 2022 roay 00aHKpOTHIHCH 95 KoMIaHmii, WWW].

Opnaxo, npy NPOBEICHUY aHAIM3a CIEAYET yUYUTHIBATh U TOT (aKT, YTO B IiepBoe noiyroaue 2022
roza cyieOHble opransl B BopoHeKCKOi 00J1acTH paccMaTpUBaIH UCKH, CBSA3aHHBIE ¢ 0AaHKPOTCTBOM
Mpe/ICTaBUTeNe KOprmopatuBHOro cektopa 3a 2021 rox, koTopsle ObUIM TOJaHBI A0 Hayaia
CHeIHalbHOM Omepaliy U BBEICHUS CAHKIIHI, a TAKXKe CIEeyeT yYUTHIBATh U TOT (PaKT, YTO TUHAMUKY
O6ankpotcTB B Poccuu B mesoM cHu3MI AelicTByromuii ¢ 1 mapta 10 1 oxTsi6pst 2022 roga Mmoparopuit
Ha noJa4y KOHTpareHTaMu UCKOB B COOTBETCTBUM ¢ neiicTBueM [locranosnenus [IpaBurtensctea PO
or 28 wmapra 2022 1. Ne 497, xoropoe ObLIO HANpaBiIEHHO Ha IPOTUBOACHCTBUE CAHKIUSIM
«HEZIPYKECTBEHHBIX)» CTPaH [TaM Xke].

OtpenpHO ykakeM Ha TOT (akt, uro B mepuoxa c¢ 1 ampens mo 30 urons 2022 roma 18722
poccuiickie KOMIaHUM OmyOJuKoBaian B denepalibHOM pecypce OTKa3 OT MOPATOpHsl U OYEBUAHO
MHOTHE 13 HUX ObUH 13 BopoHexckoi obmactu, a Takke u3 benropoackoit 061acti, B KOTOPOM YHCIIO
06aHKpOTCTB BIpOcio Ha 28%, 1 u3 OprioBckoii 001acTH, B KOTOPOH YMCIO0 OAHKPOTCTB YBEIMUMIIOCH
Ha 9% [bankporctBa B Poccuu..., Www; bankporcTBa topuanyeckux jui B Poccun..., www]. B
OCTaJIbHBIX POCCUHCKUX PETMOHaX JMHAMUKa OaHKPOTCTB PE3KO CHU3MJIACh M3-3a JEHCTBOBABILEIO
MOpaTOpus Ha MoJa4yy KOHTpareHTaMu UCKOB.

CrnenoBartenbHO, HOTHOCTHIO OLIEHUTDH BO3/IEHCTBHE CAHKLIMI HAa OCHOBHbBIE IPUYMHBI OAHKPOTCTBA
POCCUICKMX M BOPOHEKCKMX KOMIAHUH OyaeT BO3MOYKHO TOJbKO Mo utory 2023 roja, HO CTOUT
OTMETUTh, YTO OOBEM MNPEANPUATHH, JUKBUAUPOBAHHBIX CAMMMM COOCTBEHHHMKAaMU KOMITAaHUHM IO
utoram 2022 rona, B Poccun B niennom yBenmumiics Ha 110% B otHomenuu 2021 roga. Taxxe MHOTHE
BJIAJIENIbLIbI KOPIIOPAaTUBHOrO Ou3Heca nM3 BopoHekckoil 0071acTH aKTHBHO OCYIIECTBIISIIM IMOMCK
JOCYNeOHBIX pelIeHUH B paMKax 3aKIIOUeHHs JOIMOJHUTEIbHOIO COTJIAIleHHs, W3MEHSIOIIEro
YCIIOBHUSI IOTOBOpA C II€JIbI0 MPEKpaIleHNsl 0053aTeNbCTB TOJKHUKA 110 OTHOIIEHUIO K KPeAUTOpaM
WJIM UHOTO YJIOBJIETBOPEHHUS UX TpeOOBaHUM.

B kauectBe mnpumepa cienyer mpuBecTH aeno o OankporctBe OOO «IIpom3BoacTBEHHO-
CTpOUTENIbHAS KOMIIAHUS «AJpeM», KOTOpOoe ObLJIO MpeKpalieHo ApOUTpaxHbIM cyJ1oM BopoHexckoit
obnactu 06.07.2022 rosa Ha OCHOBaHUH MEPEYCTYNKH MpaBa MOralleHus JOJIT0B Iepe]] KpeauTopaMu
oM oobeMoM B 82,58 mutH pyouielr co ctoponsl 'K «Pa3Butue» ¢ yueTtoM pecTpyKTypHU3aluu
3aJI0JDKEHHOCTH [BaHKpOTCTBO BOpOHEXKCKOro «Anpemay 3aBeplmimiiocs, WWW] u neino NeAl4-
19264/22 0 6aHKPOTCTBE BOPOHEKCKON KOMIAaHUU «DapMusi», KOTopas yrpasiisijia CeThbl0 TOPOJICKUX
anTeK, COCTOSIIUX U3 45 COOCTBEHHBIX TOPTOBBIX TOUEK M 176 TOProBBIX TOUYEK HCIOIb3YIOIIUX
(bpaHIu3y, TaKk Kak 00s13aTeNbCTBA TOJDKHUKA Mepel KpeAUTOpaMu Mepeluid K HOBOMY BIIaJIIbIly B
JMIIEe anTeyHoll ceTu «37ech anTeka» u3 TyabCKoW 00JIacTH, BBICTYHAIOIIEH B oy Orkaiiiero
KOHKYpeHTa [ BOpoHEKCKyIO anTeuHyI0 CeTh Hadyain OaHKPOTUTh, WWW].

Bonwmyro gacte nporneayp 6ankporcTBa B 2022 rogy B Boponexckoi 001acTH WHUIIMHPOBATN
KOHKYypCHBbIe KpeauTopbl — 68% nen. Cnegom uaer ®HC Poccun, koTopast BEICTYIIHIIA 3asBUTENIEM B
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24,1% nen, mpu 5TOM KOMIAHUHW JODKHUKHA WHUIMUPOBAIM B 7,5% nen, 1 paOOTHUKH KOMITAaHUMA
JNOJDKHUKOB nHULIMUpoBaiu B 0,4% nen [bankporcTsa B Poccun. .., WWW; baHKpOTCTBA IOpUINIECKUX
nun B Poccum. .., www].

IIpencraBuM OCHOBHBIE IPUYHMHBI 3aKPBITHH POCCUNUCKUX NPEAIPUATUHI B LIEJIOM U BOPOHEKCKUX
NpEeANpUITHI B YacTHOCTH (puc. 2) [bankporcTBa B Poccuu. .., WWW; BaHKpOTCTBa IOPUAMIECKUX JTHI]
B Poccum. .., www].

PeopraHusauma

2%
JTMKBMOaUMA

COBCTBEHHUKOM B BUAY
NoTePM 3KOHOMMUUYECKON
YCTOWYMUBOCTH WK UHbIX
o6CcTOATENBCTE
23%

baHKpoTCTBO B
cyaebHom nopaaKke U
NMKBUAAUMA peLleHUem
®HC B BMAOY
dbuHaHCOBOM
HECOCTOATENbHOCTU
75%

HcToyHMK: COCTaBICHO aBTOpaMU Ha OCHOBaHMM MaTepuanoB [bankporctBa B Poccum..., www; BaHkpoTrcTBa
opuanyeckux uy B Poceuu. .., www]

Pucynok 2 - Ilppunnbl 3akpbiTHii npeanpusaTuii B 2022 r.

[To wroram mpoBeJCHMs aHANM3a CIEAYET OTMETHTh, YTO OCHOBHAs INMPHYMHA OaHKPOTCTBA
BOPOHEKCKUX KOMITAaHUH — 3TO pelieHne cyeOHbIX opraHoB Biactu u pemenuss @PHC, cBsizaHHbBIE ©
(UHAHCOBOW HECOCTOATENBHOCTRIO. Tak 75% BOPOHEKCKHX NPEANPUSATHH TNPEKpaTHId CBOIO
JesITeIbHOCTD 0] BO3ACHCTBUEM (akTopa noTepu (puHaHCOBOM ycToiunBocTH. OHAKO, Cpen HUX
HAXO/UTCS U HEKOTOpasi HE3HAUYNTENIbHAS YaCTh KOMIIAHHUH, JIeSITeTbHOCTh KOTOPBIX ObLIA IMPEeKpaIieHa
B CBSI3U C OTCYTCTBHEM HAJIOTOBOM OTYETHOCTH (TMPU3HAK BeACHUS (PUKTUBHOTO OM3HECA) U B CBSI3U C
nojavyeil HekoppekTHo! nHpopmanuu. J[Be BOPOHEIKCKHE KOMITAHUU OBLIH 3aKPBITHI 1O uToram 2022
rojfia BCJIEJCTBHE MX peOpraHm3anuu U 21 KoMMmepdecKoe MpeanpusTue KOpIopaTUBHOIO Ou3Heca
ropoaa Boponexa ObJ10 IMKBHIMPOBAHO COOCTBEHHUKAMH OM3HECAa CAaMOCTOSATENbHO [baHKpOTCTBA B
Poccuu..., www; bankpotcTBa opunnueckux jui B Poccun..., www].

ABTOpaMu CTaThM OBLIT OCYIIECTBJICH OMPOC PYKOBOAUTENEH 86 mpeanpusituii ropoaa Boponex.
CyTp ompoca CBOAWIACH K BBISBICHHUIO BO3JCUCTBUS CAHKIIMOHHBIX OTPAHMYEHUN HA TOTEPIO
(UHAHCOBOW YCTOMYMBOCTH KOMIIAHHMSMH B IPOIECCE BEACHUS JEATEIBHOCTH, KOTOPAas MOXKET
MPUBECTH KOMMEPUYECKHIN CYOBEKT K COCTOSTHUIO OaHKPOTCTBA.

PecrionieHTOB mpeAcTaBisiM  Tom-MeHemkepbl (85%) u reHepanbHble aupekTopa (15%)
npeanpusaTHii ropoaa BopoHneka, pe3yabTaThl opoca MpeACTaBICHbl PUCYHKOM 3.
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OKa3bIBAKOT 1M SIHOHOMMYECKME CAHKLUKW BIMAHUE HA NOTEPHD qJHHaHCOBOH YCTOH‘-IHBOCTH
Ballei OpPraHM3alumKM, KOTOpaA MOMET NPUBECTHM NPEANPUATHUE K COCTOAHWKD ﬁaHHpOTCTBa?

3aTpyAHAKCh OTBETUTE
23%

Het
65%

HctouyHuK: cocTaBieHO aBTOPOM

Pucynok 3 - Pe3yabTaThl 0npoca no Bo3/1eiicTBHUIO CAHKIIMOHHBIX OTPaHUYeHUi

Crnenyer oTMETUTh TOT (akT, 4To 12% ONPOILIEHHBIX PECIOHAEHTOB OUIYTHJIM YTpo3y MOTEpH
(uHAHCOBOW YCTOWYMBOCTH B pe3yJabTaTe CaHKIMOHHOI'O BO3ACUCTBUS HAa MPOU3BOICTBEHHO-
XO3SIIICTBEHHYIO JI€ATEIbHOCTh CBOUX MPEANPUATHI, CIOCOOHYIO MPUBECTU UX OM3HEC K OAHKPOTCTBY.
[Topsnka 65% pecnoHIEHTOB YTBEPXKAAIOT, YTO UX MPEANPHUSITHS B pe3yibTaTe CAHKIMOHHOTO
BO3JICUCTBUSl HE OLIYTHWJIM YIrpo3y MHoTepu (UHAHCOBOH ycToWuMBOCTH M 23% pECHOHJICHTOB
3aTPyJHWINCH OTBETUTH HA IIOCTABIEHHBIN BOIPOC.

ABTOpaMH CTaTbU B IPOLIECCE OCYILECTBICHMS] ONMpOca PYKOBOIUTENEH U MEHEIKepoB 86
npeanpusaTHii ropoaga BopoHex ObulM  HMcCIeIOBaHbl OCHOBHBIE IPUYMHBI, CBSI3aHHBIE C
HSKOHOMHUYECKUMH YCIOBUSIMHU BeJeHHUs OM3Heca MpU BO3JACHCTBUU CaHKLUMOHHBIX OTpaHMYEHUH I10
pa3NUYHBIM HANpPaBICHUSM, KOTOpPbIE MOTYT HPHUBECTH KOMMEpYECKHE CYOBEKThl K COCTOSHHIO
O6aHkpoTcTBa. Pe3ynabTaThl onpoca mpecTaBieHbl pPUCYHKOM 4.

Crnenyer oTMeTHTh TOT (hakT, 4To 65% ONPOIICHHBIX PECTOHJICHTOB ONIYIMIAIOT yrpo3y
0GaHKpPOTCTBA MPH BeIEHUH OM3HECa, UCXOAAIIYI0 OT CAHKIIMOHHOTO BO3JICHCTBHUS HA POCT CTOUMOCTH
PacXoJHBIX MaTepHANIOB, KOMIUIEKTYIOLINX, 000PYAOBaHHUS U CHIPbA, BIEKYIIUX 3a COOOW MOTEpIo
crpoca Ha npoaykuuio. Ilopsika 49% pecrnoHeHTOB OIYIIAIOT YTpo3y OaHKPOTCTBA 110 pe3yibTaTamM
HEJOCTYIMHOCTH KPEIUTOB B YCIOBHUSX CAHKLIMN M 1O MTOraM BO3JEHCTBHUS BBICOKHX IMPOLIEHTHBIX
cTaBOK, a 30% pecrnoHCHTOB OIIYIIAOT yrpo3y OAaHKPOTCTBA MPHU BEAECHUU OM3HECA, HCXOIAIIYIO OT
OrpaHUYeHUl B cdepe OCHAIeHHS CBOMX MPEINPUATHI HMIOPTHBIMH TEXHOJOTHSAMU H
BBICOKOTEXHOJIOTMYHBIM 000py/IOBaHMEM, OTCYTCTBHEM IUIAHOBOTO TapaHTHHHOTO PEMOHTa YiKe
MIOCTABJIEHHOT0 M (YHKUMOHHUPYIOIIETO HMIIOPTHOTO OOOpPYJOBaHUS M HaJU4YMEeM MpodsieM ¢
pacueramu IpH nepeBojie JAeHer 3apyOexxHbIM naptHepam. [lopsaka 28% pecrnoHAeHTOB OIIYIIaloT
yrpo3y OaHKpOTCTBa IO pe3yiabTaTaM BO3ACHCTBUS HKCHOPTHO-UMIIOPTHBIX  CAHKIIMOHHBIX
OTpaHUYEHUN, HAJIO)KEHHBIX Ha TOBApbl, YCIYId U TEXHOJOTMH, a 19% pecnoHIEHTOB OLIyLIAIOT
yrpo3y OaHKpOTCTBa MPH BEACHUHM OW3HECA, MCXOMAIIYI0 OT OrpaHUYCHHUN B cepe TpaHCHOPTHOM
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JIOTUCTHKH, CBSI3aHHBIX C YJOPO’KaHUEM M YIUIMHEHUEM LENOYeK IOcTaBoK U 15% pecnonneHToB
BUJAT yrpo3y OaHKpPOTCTBA IO pe3yJibTaTaM MOTEpU OPOKEPOB U IMOCPEAHUKOB U HEOOXOIUMOCTBIO
IIOMCKOB HOBBIX KOHTpareHToB. EcTeCTBEHHO, 4TO 1OJ BO3AEHCTBHUEM BCEX INEPEUMCIIEHHBIX BBILIE
HebnmaronpusaTHbIX coObITuii B Poccuu B 2023 ro/1y 3HaYUTENBHO YBETHUUTCS KOJIMYECTBO OAHKPOTCTB
IOPUINYECKUX JIUII.

Mo Kakomy U3 HanpasieHwi BeaeHus 6U3Heca, CaHKUMOHHOE BO3/IeiCTBME Ha Balle
npeanpusaTue cnoco6Ho NpuBecT K ero GaHKpoOTCTRY?

MNoTepA KOHTPAreHTOB B pe3y/ibTaTe M3MEHEHUA NIOTUCTUKK - 30 55
NOCTaBOK

IKCMOPTHO-MMMNOPTHELIE OTPAHWUYEHUA 1A TOBAPOB U YCAayT - 32 40
(3anpeT Ha NOCTaKy, BLICOKUE TAMOMHEHHbIE NOLWMHbI)

TpY.AHOCTU TPAHCMOPTHO-TOTUCTUYECKOM CUCTEMBI NMPK
paboTe co CMeMHbIMWM OPraHU3aLUAMM-TIONYYATENAMM...

OrpaHW4YeHWA B OCHALLEHWUW TEXHONOTHUAMMK W _ 36 34

obopyaoBaHuem (OrpaHUYEHKMA NATERHbIX CUCTEM)
CHMM¥eHWe A0CTYNHOCTU KPeaWUTOB — 17 34

POCT LieH Ha cbipbe, 060pyA0BaHUE, KOMNISKTYOLIME, 20 15
PacXoAHble MaTepuanbl, BAEKYLIMI 32 COBOW CHUMKEHME. ..

27 54

0% 20% 40% 60% 80% 100%

[ JIE] He B nonHoi mepe Het

HcToynuk: cocTaBIIeHO aBTOpaMu

PucyHnok 4 - Pe3yJbTaThl 0npoca 1no Bo31eiCTBHIO CAHKIIMOHHBIX OIPAHMYCHHU I
BbiBoABI M 00Cy:KIeHHE Pe3yIbTATOB

[IpoBeneHHBI aHaNM3 OCHOBHBIX TPHUYUH, CBSI3aHHBIX C OAaHKPOTCTBOM — IIOKa3bIBAaeT
0COOEHHOCTH BO3MOXHOTO OAHKpPOTCTBA BOPOHEKCKMX KOMIAHUKA OT MHTEHCHBHOI'O BO3AECHUCTBHS
CaHKIUHN MO Pa3IUYHBIM YKOHOMUYECKHUM HalpaBieHUsIM. BBIBO/bI aBTOpa CTaThbU MOATBEPKAAIOT
(dakTuueckue TpuUMepbl OAHKPOTCTBA BOPOHEXKCKHMX KommaHuid. Tak OankporctBo OO0
«Ipennpusatue «HHO Xummam» u OOO «'pubaHOBCKUII MalIMHOCTPOUTEIBHBIN 3aBO/», OBLIO
MHULMUPOBAHO HA OCHOBAaHUM HEIMOTAIIEHHOW KPEIUTOPCKON 3aJ0JDKEHHOCTH B pazmepe 732,7 miH
pyOJeit OCHOBHOTO JI0JITa M MPOIEHTOB [baHKPOTCTBO BOPOHEKCKOTO XOJIMHTA. .., WWW]. IMeroTcst
u apyrue npumepsl, Tak ®HC mHunuupoana UCKku 0 OAaHKPOTCTBE KPYMHEUIINX YIPABIISIOMINX
KoMmnaHuil roposaa Boponexka, Takux kak YK CoBerckoro paiiona, o0ciyxuparomryto 380 10MoB U
POK LentpanbHoro paiiona, oocmyxuBaromyto 184 noma u 3asBuia, 4TO MPHU3HAKK OaHKPOTCTBA
HUMEIOTCS elle y TpexX YIpaBisiiolux komnanuii Boponexa. [IpuurnaMu Bo30OyKIeHUS TPOLEAYPBI
OaHKPOTCTBA BBICTYIHIIN 33]J0JDKEHHOCTH 110 HajoroBbIM 1ateskam. Y ®HC Poccun mo Boponexkckoit
o0JlacTH HE HMMeEeT Leidu OaHKPOTHTh KOMIIAHWH, HO M BCE PECYpChl B3bICKATh JOJITU A0 Cyda
¢buckanpHbIi opran ucuepnai [Hanorosas ciyx0a BbISIBHIA. .., WWW].

ApbGutpaxkasiM cynioMm Boponexckoit oomactu 01.06.2023 roga BBeaeHa npolieypa HaO o eHUs

Kirill A. Popov, Evgenii I. Makarov
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B OTHOIIEHUU OAHKPOTCTBA Mpou3BoauTeNs MscHBIX u3aenuit OO0 «maBmMscpoM», 3aJ0IKEHHOCTh
KOTOPOT'0 3a IMOCTaBKy MpoaykKmuu coctaBuia 124,9 mun pyoneir. OO0 «I'maBMsacpom» HMeEeT
TPYAHOCTH C TIOJYyYEHHEM OAHKOBCKMX KPEAUTOB U HE B COCTOSIHUM BBIKYIIUTH 3aJI0KEHHOE
MIPOU3BOJICTBEHHOE 000pyoBaHKe [ BOpOHEKCKHIA TPOU3BOIUTEND. .., WWW].

[Tpouenypy Habm0AeHUS B OTHOLIEHUH L{eHTpaibHOTO aBTOMOOUIILHOTO PeMOHTHOTO 3aBoja AO
«172 L1AP3» BBenu emie B Hoss0pe 2020 roga. [Tpuumnasr 6ankporctBa AO «172 ITAP3» B 2022 rogy
CBSI3aHBI C JIOJTaMU 1O 3apa0OTHOW IUIaTe COTPYJHHMKAM 3aBofa M (PMHAHCOBBIMU NpoOIeMaMu
npeanpusts [BopoHexckuii 3aBo-0aHKpOT, WWW].

3ak/Il0oueHue

[IpoBeneHHOE HccaenOBaHUME MO3BOJIMJIO  BBIACIUTH KIIFOUEBBIE MPUYMHBI OaHKPOTCTBA
KOMMEpUYECKUX IpeanpusTHii BopoHexckol 061acTu B yCIOBUAX CAHKIUM: NOTEPs 5KOHOMUYECKON
YCTOMYMBOCTH B CBSI3M C HEBO3MOXHOCTBIO IOTAIIEHUS KPEIUTOPCKOM  3aJ10JDKEHHOCTH;
HEJOCTYITHOCTh KPEIUTOB B YCIOBHUSX CaHKIMH, pPOCT CTOMMOCTH pPAacXOJHBIX MAaTepUaloB,
KOMIUIEKTYIOIUX, OOOpYIOBaHUS U CbIPbs, BBI3bIBAIOIIMI CHI)KEHUE CIIpOca HAa MNPOAYKLHIO U
HEBO3MOXXHOCTb IPOBEJCHUS CBOCBPEMEHHOM OILIAaThl 3@ MOCTABJIEHHYIO MPOAYKLUIO; BO3/ecTBUE
HKCHOPTHO-UMIIOPTHBIX CAHKIIMOHHBIX OTPAaHUYEHUI, HAJIO)KEHHBIX HA TOBAaphl, YCIYTU U TEXHOJIOTUU
U OrpaHMYeHHU B cepe TPaHCIOPTHOW JIOTUCTUKH, CBA3AHHBIX C YAOPOXKaHHEM U YAJIHMHEHUEM
LIENI0YEK [T0CTABOK.

ABTOpamMHM cJieslaH BBIBOJ], UTO B KQ4eCTBE OCHOBHOH 0COOEHHOCTH OaHKPOTCTBA BOPOHEKCKHX
koMIaHui B 2022 CaHKIIMOHHOM roay 1o otHomeHuto k 2021 rony siBisiercs ux ysennueHue Ha 12%,
onHako B 1eiaoM no Poccuiickoit denepannu ypoBeHb OaHKPOTCTB 3a TOT K€ BPEMEHHOH IMepHoj
cHu3mwics Ha 12,2%, 4TOo MOET OBITh CBSI3aHO C OTJIOKEHHBIM 3()(EeKTOM H3-3a BBEAECHHOTO
MopaTopus Ha 0aHKPOTCTBA.
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Abstract

The article reveals the interpretations of the concepts of "bankruptcy™ and "insolvency" of an
enterprise, reveals their economic essence, and investigates the reasons for the bankruptcy of
Voronezh companies under the sanctions impact on the Russian economy. Based on a survey of the
heads of commercial enterprises in the city of Voronezh, an analysis was made of the impact of
sanctions restrictions on various areas of business, considering the factors acting as the reasons for
their financial insolvency and leading to bankruptcy of companies. The authors concluded that the
key reasons for the bankruptcy of commercial enterprises in the VVoronezh region under the sanctions
are associated with the loss of economic stability of companies due to the inability to repay existing
accounts payable; with the inaccessibility of obtaining loans to replenish working capital under the
conditions of sanctions and the impossibility of restructuring them; with an increase in the cost of
imported consumables, components, equipment and raw materials, causing a decrease in demand
for products and the inability to make timely payments for delivered products; with the impact of
export-import sanctions restrictions imposed on goods, services and technologies and with the
impact of restrictions in the field of transport logistics associated with higher costs and lengthening
of supply chains.
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