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AHHOTAIIUA

B nmaHHOM craThbe HCCIEAyeTCs BIMSHUE [ICHEXHBIX IIEPEBOJOB MUIPAHTOB Ha
SKOHOMMYECKYI0 TpaHchopManuio Keipreisckoil pecnyonuku. B craTtee aBTOp aHaau3upyer
ITOJIOKUTEIBHOE U OTPULATENIBHOE BIMSHUE ICHEKHBIX IEPEBOIOB HA 9KOHOMUKY KBIpreI3crana,
BBISIBJIIFOTCS. OCHOBHBIE HPOOJEMBI, CBS3aHHbIE C MacCOBOM TpyIOBOW Murpanuend u3
KbIpreizckoit pecmyOiuKd, M paccMaTpUBaeTCsl IMOTEHLMAT WHBECTHPOBAHUS JIEHEXKHBIX
MIEPEBOJIOB MUTPAHTOB peabHBIN CEKTOp SKOHOMHKHU KbIpreisctana. ABTOp JA€naeT MPOTHO3
JAIbHENIIET0 YKOHOMUYECKOT0 pa3BUTHs KBIPrbI3cTaHa MOJ BIUSHHUEM JICHEKHBIX I1EPEBOJOB
KaK BaKHeHmero (gaxkropa SKOHOMHYECKOW TpaHchopMmaluu cTpaHbl B mociennue 20 jetr u
NpEAJIaraeT HECKOJIbKO CTpaTeruii W  MEXaHU3MOB  YBEIMYEHHS  HUHBECTUIMOHHOIO
HCIIOJIB30BAaHUs MOCTYIAKOMNX B SKOHOMHUKY JIEHEKHBIX CPEICTB OT 3arpaHU4YHON TPYyJOBOU
NeSTeIbHOCTH, MCIOJIb3Yysl ONBIT HEKOTOPBIX 3apyOeHBIX cTpaH. B crarbe omucaHa poib
JNCHE)KHBIX ~ IMEPEBOJOB  KHPIM3CKMX  MUIPAaHTOB i OKOHOMHMKHM  KbIpreiscrana,
MaKpO3KOHOMHUYECKOE BIUSHUE JECHEKHBIX NIEPEBOJOB Ha SKOHOMMKY 3TOW cTpaHbl. OnucaHbl
IIOJIOKUTEIbHBIE W OTPULATENIbHBIE ITOCJIEICTBHS MAacCOBOM TpPyJOBOM MHIpALUU M3
KoIpreizcTana s S5KOHOMHKH paccMaTpuBaeMoil pecnyOnuku. B cratbe paccmaTpuBaroTcs
MEXaHU3Mbl CTUMYJIMPOBAHMS WHBECTULIMOHHOIO HCIIOJIB30BAHUS JCHEXKHBIX IIEPEBOJIOB
MUTPAHTOB M YCIEIIHBIA OMNBIT JIPYTMX CTpaH, ONIMYAIOIIMXCA MAaCCOBBIM TPYIOBBIM
MUTPAIlMOHHBIM OTTOKOM HaceneHus. Cpeau BakHEHIIMX mpoOsieM, He TO3BOJISIONIMX
JICHE)KHBIM I€pPEeBOJIaM MHIPAHTOB CTaTh CYIIECTBEHHBIM (DaKTOPOM pOCTa WHBECTULUN B
skoHOMHKe KrpIpreizcrana, Ux HHU3Kas BEIUMYMHA: OOJBIIMHCTBO CEMEW TPYIOBBIX MUTPAHTOB
BBIHY)KJICHBl TPAaTUTh 3apa0OTaHHbIE POJCTBEHHUWKAMHU 3a TPAaHUIEH JEHbI'M Ha TeKyllee
notpelieHne 1 caMble HEOOXOMMbIE TOBAPHI JJTUTEILHOTO MOJIb30BAHHUS.
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paboTOCIOCOOHOM BO3pacTe, CTapTaIlbl, OOJIUTAlUY, TOCYAaPCTBEHHO-YaCTHOE TAPTHEPCTBO.

BBenenue

bykBansHo HenaBHO BcemupHBI OaHK OIMyOIMKOBAI CBOM OYEPETHOW JOKIIAM, MOCBSIICHHBIN
TpynoBoil murpauuu. U B Hem oco6o Bwiaenun Keiprencran. Kuprusus B 2021 rogy mobuna Bce
peKopAbl, MPOAEMOHCTPUPOBAIA CaMbl€ BBICOKHE Cpelu Bcex crpaH LleHTpanmbHOM A3um M Jaxe
EBporibl oKa3aTesid COOTHOIICHUsT 00beMa JCHEKHBIX MepeBoIoB K pazmepy BBIT — 37,1%. [Kyrgyz
Republic..., 2021]

Eciu obpatutbest kK TOMy caMoMy pedtuHry BecemmpHoro 6aHka, To BUIHO, 9TO KbIprei3cTan B
2021 roay obOorHan mo COOTHOIIEHHIO OObeMa JCHEXKHBIX NepeBoAoB K pasmepy BBII gaxe
TamxuknucTan, KOTOPbIH Ha MPOTSHKEHUHM MHOTHUX JIET OBLI JIMJEPOM IO 3TOMY Mokasarento [O630p
SKOHOMMYECKOHN cutyauuu..., 2021]. IlpaBna, no3:xe Haubank 3asBui, yto naHHble BcemupHoro
0aHKa SIBISIFOTCA CYry0O MpPOTHO3HBIMH M TOYHBIE IH(PH OyAyT IMOIBEACHBI JIHMIIb B Hayaje
cienymolero roga. Tem He MeHee, IO JaHHBIM TOro ke Hambanka, mo uroram 8 mecsien, 00beM
JICHEe)KHBIX TMEePEeBOJOB COCTaBUI 4uyTh Oojbiie 1,5 mipna. moiutapoB. 91% AeHEKHBIX MEpEeBOJOB B
Koipreicran u3 npyrux crpan CHI' npuxonutces Ha nepeBoibl U3 Poccun [AHaIUTHYECKUI OTUET
Munucrepctsa Tpyaa..., 2021].

OcHoBHAas 9YaCcTh

OI[HI/IMI/I U3 BaKHEHIIHMX KPpUTCPUCB, IIOKA3bIBAIOIIUX BJIUAHUC JICHCKHBIX IICPCBOJOB Ha
O9KOHOMUKY CTpaHbl PAaCCMATPUBANOTCA POCT UYHUCIA IACIIO3UTOB B OaHKax W POCT BBCACHHBLIX B
OKCIUTYyaTaluki0 KBAJAPATHBIX MCTPOB KHJIbA. Tem He MCHCC, 3a IOCICIAHHC 5 nmeT B KBIprBIBCTaHe
Ha6J'II-OZIa€TC$I HE3HAYNTEIIbHBIN POCT KOJIMYCCTBA JCIIO3UTOB U HE3HAUYMTECIIHLHBIN pocCT 00BEMOB
IMOCTPOCHHOTI'O KHUJIbA.

Tabdauna 1 — BBoa B AelicTBHE KUJIBIX 10MOB B KbIpreizcrane

IMoxa3arenau 1991 2000 2010 2015 2020
BBoj B nelicTBHE JKIIBIX JOMOB, ThIC. KB. METPOB 12320 456,8 735,0 1225,0 903,3
BBon B meiicTBHE KMITBIX ZIOMOB B pacteTe Ha 1000 276.0 93,3 134.9 205.6 1373
HACEJICHHUs, KB. METPOB OOIIICH II0IaIn
Uucno nocTpoeHHBIX KBAPTUP, ThIC. 17,4 50 7,7 12,3 8,2
Uucno nocrpoeHHsix kBaptup Ha 1000 HaceneHus 3,90 1,02 1,41 2,06 1,25
CpenHuii pa3Mep IOCTPOSHHBIX KBApTUP, KB. METPOB 708 914 955 99 7 109.8
o01I1eH oA ' ' ' ' '

B »TOl CBSi3M MOXKET BO3HHKHYTH BONPOC — KyJAa MNpPONaJa0T MUJUIMApIHbIE cOepexeHHs

KUPTU3CKUX TpaxaaH?

OTH JaHHBIE — TOJBKO O(UIMaNbHAs YacTb, KOTOPYIO (UKCUPYET HAIMOHAIBHBIA OaHK

Kuprusckoii pecryonuku. EcTb Takxke HeouIInalbHbIe M HEyYTCHHbIE JJAaHHBIE, YaCTh 3apa00TaHHbIX
JICHEeT TepefaeTcs 4Yepe3 pPOJACTBEHHUKOB, Jpy3eil, dyacTh 3apaOOTHON BalllOTBI MUTPAHTHI CaMU
MIPUBO3SIT ¢ cO00# Ha poauny. Kyma 3Tu neHbru HanpasisitoTcsi? bonbinast 9acTh IEHEKHBIX TTOTOKOB
OT MUTpaHTOB moTpedisiercs. Kak ObLI0 MpoBeAEeHO HCCieoBaHUE, OKOJIO 67% pecroHIIEHTOB,
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paOOTHUKOB, KOTOpPbIE TPYIWINCh 32 pyOEKOM OTMETHMJIM, YTO 3apa0OTaHHbIE JEHbI'M MIYT Ha
IIOKPBITUE MCKJIIOYHATEIBHO TEKyIIMX HyxXA. Bceero mumb 3% peCOHAEHTOB OTMETWIH, 4YTO
IUTAHUPYIOT HAKOMUTh HEOOXOIUMOE KOJIMYECTBO (PMHAHCOBBIX CPEICTB Ui Pa3BUTHS CBOETO
6usneca, 5% Ha 0Opa3oBaHue, Ha HYKIbI TSI ce0s1, CBOMX OJIM3KUX U pOJICTBEHHUKOB [Briacosa, 2017].
Taxoke ObUTM OTMEUEHBI U T€, KTO INIAHUPYET TPATUTh 3apab0TaHHbIE IEHbIM HA CBAAb0Y, IIPa3IHUKH,
100MIeN M Ha JpyTrue 3HAuYuTeNIbHbIE OTPEOUTENBCKUE PACcXOAbl (MTOKYNKY aBTOMOOWIIEH, TypU3M).
Bosnbiias 9acTe 3TUX JEHEKHBIX MMOTOKOB HEMOCPEICTBEHHO MOTPEOISAETCS, TEM CAMBIM CUMYJIHPYS
BHYTpeHHUH crpoc. IloTrpebiienne, UMIOPT B pecmyOJuKe CTUMYJIHPYIOTCS B OCHOBHOM 3a CUET
JICHEKHBIX IIEPEBOJOB MUIPAHTOB. C OIHOM CTOPOHBI, STOT IPOLECC NPUBOAUT K POCTY UMIIOpPTA U
YBEJIUYEHUIO 3aBUCUMOCTH SKOHOMHUKU CTpaHbl OT HUMIOPTa, IOTOMY 4YTO OoJjbllas YacThb
noTpeOuTensCckux ToBapoB B Keipreiscrane — ummnoptHas. C Apyrod CTOPOHBI, POCT HMIIOPTa
MOTPEOUTENECKUX TOBAPOB BEJIET K POCTY YPOBHS M Ka4eCTBa )KU3HU B CTPAHE.

MHorue u3 MHUIPaHTOB HMEIOT JKEJIAHUE WHBECTHUPOBaTb, HO TOYHO HE IIOHHMMAIOT, KyJa,
paccMaTpUBAIOT BKJIa/Ibl, COEPEXEHUS B PA3IMUHbIE HHBECTULIMOHHBIE IPOEKTHI.

TeMm He MeHee, 5JKOHOMMKA He BCErla OCTACTCs «B IUIIOCE» OT POCTA JIEHEXKHBIX IIEPEBOOB.

Kakue mirochl [Uis SKOHOMHMKHM IOJIy4alOT CTpaHbl C MacCOBBIM MHUIPAllMOHHBIM OTTOKOM
HACEJIEHUsl OT JCHEXHBIX IEpPEeBOJIOB? YBEIUYEHHUE J0XOJO0B HACEJIECHUS BEIET K COKPALICHUIO
OenHOCTH. YBelIWYeHHEe KOHEUHOro notpediienus — Kk pocty BBIIL. YBenuuenue cnpoca — K pocTy
OTEYECTBEHHOI'0 Mpou3BOACTBA. CTaOWIbHBII HMCTOYHMK IOCTYIUIEHUS HMHOCTPAHHOH BaJOTHI B
pecryOiIuKy — K paBHOBECHIO IUIATEKHOTO OanaHca, MHBECTULIMU B HEIBUKHMOCTb — K Pa3BHTHUIO
CTPOMTENbHON OTpaciau. YBEIWYEHHE BHYTPEHHUX MHBECTULMN — K Pa3BUTHIO MaJloro Ou3Heca,
0COOEHHO B CEIbCKONW MECTHOCTH. POCT eno3utHoi 0a3bl 1 cOepexeHnit — K pa3BUTHIO OAHKOBCKOM
CHUCTEMBI.

Kakwue xe oTpunaTesnbHble MOCAEACTBHS U1l SKOHOMUKH KUpru3uu uMeroT IeHeKHbIE 1epeBOIbI?
[Torpeburenbckuit OyM BeleT K pe3KOMY MOTPEOJICHUIO UMIIOPTa U MOTPEOUTEIHCKUX TOBAPOB U (B
ciyyae ¢ KbIprel3cTaHOM) K pocTy TOProBOro JAeuuuTa. YBEJIWYEHHE JEHEXKHOM Macchl MOMKET
CIPOBOILUPOBATh POCT MH(MIAMM, a M3-3a CO3JaHMS WIUTIO3UU MOCTOSHHOTO JI0XOJa roCyIapCTBO
MOOIIPSIET IKCIOPT pabodeil CHUIIBl BMECTO CO3HAHUsSI PaOOUYMUX MECT M YCJIOBHM JOCTOWHOM OIIaThI
Tpyaa. B cinyuyae pe3koro mageHusi peryssipHbIX MOCTYIJICHUN B CTpaHEe MOKET BO3HUKHYTh OCTPBIH
HSKOHOMHYECKUI Kpu3uc. baHkoBckas cuctema, 3apabarbhiBarolias TOJBKO Ha MPOLEHTaX OT
NEPEBOJIOB, B KOHEUHOM UTOre He pa3BuBaeTcs [Dprembdaes, 2009].

Paccmotpum 6osee noapo6Ho cutyanuio B Keipreiscrane. ['aBHbIN NOJ0KUTENbHBIN 3P dEKT OT
pOCTa JICHEeKHBIX TMIEPEBOIOB MUTPAHTOB B CTPAHy— ATO COKpallieHne oeanoctu. 3a nociueaaue 10 met
(2011-2021) 6enHocTh B cTpane cokparunack ¢ 70% mo 30%, T.e. mpakTudecku B 2 paza [CyiTaHOB,
2016]. bonpmas 4acTe KMPrU3CKHMX MHUTPAHTOB — A3TO MPEACTABUTENN OCIHBIX CIOEB HACEJICHHS.
JleHexxHbIe JTOXO/Abl KUPTU3CKUX MHUIPAHTOB HE HACTOJBKO BBICOKH, YTOOBI OblIa BO3MOKHOCTH B
MacCcOBOM IOPSIIKE X HAaKallJMBaTh M BKJIAJbIBATh B KaKUe-TMOO (PMHAHCOBBIE MHCTPYMEHTHI, WIH
peaJIbHBII CEKTOp PKOHOMUKHU. T.€., JEHE)KHbIE JOXO0bl MUTPAHTOB €IlI€ HE JOCTUIJINA TOTO MpeAea,
KOI'JIJa MUTPaHTBhl MOTJIM OBl 3ayMaTbcs O COEpeXEeHUSIX M MHBECTUPOBAHMU B KaKOH-THOO OH3HEC.
MHorue nporHo3upoBaiu, 4to mnocie BcryruieHus B EBpasEC Oyner GonbLIol OTTOK TPYIOBBIX
MuUrpanToB U3 KsIpreizctana, Ho 3Toro B 00bII0i cTenenu 3ameueHo He 0b110. bonee 50% TpyaoBbIx
MUTPAHTOB XOTAT BEPHYTHCS Ha MMOCTOSIHHOE MECTO KUTENIbCTBA B KbIprei3cran [Jprembaes, 2016]. B
TO JK€ BpEeMs, MHOTHE MHIPAHTHl H3-32 HEOOXOJUMOCTH TOKPBITHS CBOMX MHMHHUMAIIBHBIX
noTpeOHOCTE Ha MHOTHE TOJbl 3a/IePKUBAIOTCS B CTPAHE MUTPALMH, B OCHOBHOM, B Poccun.

HexoTtopsle sxcnepTsl MPUBOASAT B IPUMEp TO, uTo B Kuprusuu pacrer o0beM Aeno3uTHOHN 0a3bl,
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OypHO pa3BUBAETCSI CTPOUTENBHBIM CEKTOP UMEHHO 3a CUeT cOepekeHU TPYIOBBIX MUTPAHTOB. Tem
HE MEHee, B CPEeTHEM, Y MUTPAHTOB HA0JI0/1aeTCsl HU3Kasi CKJIIOHHOCTh K HAKOIUICHUIO U JICTIO3UTHBIM
uHcTpymMeHTaM. KeIprei3cTaHy B 3TOM CBSI3W BBITOJHO CO3/1aBaThb WHBECTUI[MOHHBIC YCIIOBUS MJIS
KUPTU3CKUX MUTPAHTOB. M3 OBIBIIMX TPYIOBBIX MHTPAHTOB HEPEIKO MOSBISIOTCS OM3HECMEHBI,
KOTOpbIE HAYMHAIOT BKJIAJbIBaTh B 3KOHOMUKY Keipreizctana. Okosno tpetu BBII ctpansl ceituac
COCTaBJISIIOT JCHEKHBIE IepeBOIbl MUTpaHTOB. HeoOxoaumo co3naBaTh 3KOHOMUYECKUE YCIOBUS TS
TPYAOBBIX MWIPAHTOB, JJIsl OPraHM30BaHHOTO BBIE3JIA, MOKMCKA MecCTa paldOoThl (A7 TOTrO, YTOOBI
3apaHee, Mepes] BbIe3J0M TPYAOBbIE MUTPAHTHI 3HAIU, I/ie OHU OynyT paboTarb, rae OyAyT KHTb,
CKOJIBKO OYJIyT IMOJTy4aTh).

[Tapagokc B TOM, YTO CTPOUTENBbHBIM CEKTOp B Kuprusuum pasBuBaercsi, HO B TO K€ BpeMs, y
MUIPAaHTOB 3a4acTy0 HET BO3MOXKHOCTH IOKYINATh MOCTPOEHHBIE KBapTUPHI. bosblias 4acTh JtoeH,
ye3KarolMX Ha 3apab0TKH, ye3KaroT C MEUTOM 10 MpHUe3ay Ha pOAUHY KynuTh KBapTupy. IIpuTok ot
JICHE)KHBIX CPEJICTB MHUIPAHTOB HMEET MYJIbTHILUTUKATUBHBIN 3(dexT. DTu mepeBoisl B IEIOM
BKJIQJIbIBAIOT JICHBIM B SKOHOMHKY, M JKOHOMHKA OT 3THUX BJIOXKEHHMIl cama mo cebe HauWHaeT
3aKpy4HBaTHCS (B SKOHOMHUKE BOSHUKACT MYJIbTHILUIMKATUBHBIN 3KOHOMUYeCKHid d(hdekT). Murpantsl
TPaTST JE€HbI'U HA MOTPEOICHNE PA3IMYHBIX TOBAPOB, a PEANPUHUMATENN U IPOU3BOAUTEIN TOBAPOB
TaK)K€ IOJIy4aloT CBOKO HpuUOBUIL K J0XoAbl. Ha MHOrme ToBapbl, KOTOpbIE IPOU3BOJATCS B
KoIpreizcrane, To)ke MOBBIMIAETCS CHPOC (M3-3a MPHUTOKA JCHEKHBIX CPEICTB OT MHUIPAHTOB B
SKOHOMHUKY CTpPaHBbI), YTO KOCBEHHBIM 00pa3oM CKa3bIBAETCs U HA POCTE MPOU3BOJCTBA BHYTPEHHUX
KUPTU3CKUX IPOU3BOJUTEIEH.

OT pocTa nepeBoJJ0OB MUTPAHTOB UMEIOTCSI U HEKOTOpBIE OTpULIATEIbHbIE MOCIeACTBUSA. OAHO UX
HUX — pe3Koe CTUMYJHMpOBAaHHE cIipoca MpH Ooyiee MEIJIEHHOM pOCTe NMPOU3BOJACTBA BIUSAET Ha
MOBBIIIICHUE YpPOBHS HHQIALMK, YTO OTMe4YaeT BceMupHblii 0aHK W TPU3BIBAET MPOBOJIUTH
SKOHOMMYECKHE pedopMBbl. B 10arOCpodyHOl MepCcrneKTUBEe 3aBUCUMOCTh OT MUTPAHTCKUX IEPEBOJIOB
MO>KET CHU3UTh MAKPOIKOHOMUYECKYIO CTAOMIIBHOCTh U KOHKYPEHTOCIIOCOOHOCTh CpeiHea3naTckoro
peruoHa. Poct o0rmiero notpe6aeHust MOKET IPUBECTH K OBBIILIEHHIO [IEH U 3apIUIaT B HEAKCIIOPTHOM
CEKTOpe, CHIKasi 00BbeM MHBECTHIMH M 3aHATOCTh B HKCIIOPTOOPUEHTHPOBAHHBIX cekTopax. Kpome
TOT0, 3HAUUTETBHBIE 00BEMBI IEHEKHBIX TOTOKOB MOTYT MPUBECTH K 3aBBIIIEHUIO OOMEHHBIX KYPCOB,
YTO HETaTUBHO CKa3bIBAETCsl, HAIIPUMED, Ha I0X0AaX dKCIOPTepoB. JJis penieHus mogo0HbIX TpodiieM
CTpaHaM clieflyeT MPOBOJAUTH pedOopMbl, HAMpaBICHHbIE HA pa3BUTHE (UHAHCOBOTO CEKTOpa s
PETyIMPOBaHMS TOBAPHOTO U TPYAOBOTO PHIHKOB — B 3aK/II0ueHUU BecemupHoro 6anka [Migration and
Remittances Factbook, 2020].

Ceiiluac B TOCyIapcTBe, B IMpaBUTEIbCTBE KHUPru3mm UYMHOBHHUKM 3a4acTyl0 3aHUMAIOTCS
CaMOYCIIOKOEHHEM, YTO KaKMM-TO 00pa3oM yAajoch TPYAOYCTPOUTh U3JIUIIKH TPYJOBBIX PECYPCOB B
ctpate. Ho Takoii moaxon naet 3¢h(ekT ToJIbKO B KpaTKOCPOYHOM Iepuoie. B nonrocpounom nepuoe
Kuprusun Heob6xoaumo paszpabaTbiBaTh KaKylO-TO YETKYH0 CTpPaTerdi0 B OTHOIIEHMHM CBOHMX
MUTpaHTOB. B mepByio ouepenpb, Kacarollyrocsl 3allUThl MUTPAHTOB (NIEHCHOHHOM, COLMAIBHOMN),
Kacarollylocsi obecreueHusi MEIUIMHCKUM cTpaxoBaHueM. COBpEeMEHHOE IMOJIOKEHHE JET MOKET
ayKHYTbHCS ySI3BUMBIM CJIOSIM HACEJIeHHUs, KOTOpbIe He BOCTpeOoBaHbl HU B Kupruzuu, Hu 3a pyOexom.
Ecnu Oyzner mponoimkaThesi CUTyalus, P KOTOPOW OoJiblasi 4yacTh KUPTU3CKOM MOJOJEKH OyAeT
ye3xaTb, TO OyJeT CTPEeMUTEIbHO BO3pacTaTh JO0JIA JIIOeH NEHCHOHHOTO BO3pacTa. 3HaYMTeNbHas
9acTb MOJIOJIOTO HaceneHusi KbIprb3ckoil pecmyONMKH TPYAWTCS 3a TPAHHIICH, KaK CIEJICTBUE —
CHIDKAIOTCSI HAJIOTOBBIC IIOCTYIUIEHHS JUIs OO€CleYeHHsT TEHCHOHEPOB. JTa CHUTyalUs MOXKET
YCYyTyOUThCS, €ClU CTaTyc-KBO OymeT coxpassathes emie 20-30 ser. Takyro cutTyaruio BiacTsIM
Koipreizctana HeoOXOIMMO TpEeABUAETh, CAeIaTh HEOOXOAMMBIE SKOHOMHYECKHE pacueThl u
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COCTaBUTb CTPATErHI0 ICHCTBUH.

JIronu B KbIpreI3cTaHe NpUHUMAIOT PELIEHUE yexaTh Ha 3apa0O0TKU M rocyIapCTBO HE UIPAET B
3TOM BOIIPOCE HUKAKYIO poiib. [Ipue3karoT oOpaTHO B CTpaHy TOXE CaMOCTOSTENIBHO, CO CBOUMH
neHbramMu. Kuprusel, uMeroniye onpeesIeHHbIM KanuTall, FOTOBbI BKJIa/1bIBaTh B 3KOHOMHKY, HO B TO
&Ke BpeMs 00ATCS HEeCTaOWIIBHOCTH, OTCYTCTBHUS IapaHTUH CO CTOPOHBI rocyjaapcrBa. B mocnennue
rofibl ypOBEHb O€THOCTH B CTPaHE CHIKACTCS, U MUTPAHThI HA4aJld B Cpe/iHEM 3apadaThiBaTh OOJIbIIIE,
yeMm noTpedsars. OfHako, IpU BCEM JKEJaHUM 3HAUYUTEIbHOW YacTH MHUIPAHTOB MHBECTHUPOBATh B
HAIIMOHAJIBHYI0 SKOHOMHKY, HHBECTHPOBATh BO YTO-TO JEIbHOE W MPHUOBLIFHOE OKAa3ajJoCh BEChbMa
3aTPyIHUTEIIBHO.

Ha xkakue HyXIbl OTIpaBiseT 3apabOTaHHbIE JEHBIU CPEIHECTATUCTHUYECKUH MHUIPAHT B
Koipreizctan? B nepByro ouepelb, Ha YIIydllIEHUE XWJIMIIHO-OBITOBBIX YCIOBHI. BOJIBIIMHCTBO
MUTPAHTOB MOHMUMAET, YTO HEOOXOAMMO BKJIAJBIBATH CBOM (DMHAHCHI, 3aLIMINATh MX OT MHOIISAIHH.
MpbllIeHHe MHIpaHTa IOCTENEHHO H3MEHSETCs B CTOPOHY OoJjblled NpeanpuHUMATEIbCKON
nesitenbHOCTH [[TopTan MexmapiaMeHTCKO# accamOlien Tocy1apeTs. ..., WWW].

[TpaButenscTBO KbIprei3craHa OJHHUM W3 NPUOPUTETOB HMHBECTUPOBAHMS JICHEKHBIX CPEICTB
MUTPAaHTOB paccMaTpuBaeT HMHBECTUPOBAHHE B IPEINPUHUMATEILCTBO, B IEPBYIO OYEpElb, B
OTKPBITUE MUHU-(PAOPUK U TBITAETCS pa3HBIMUA MEPaMH CTUMYJIHPOBATH 3TOT MPOIIECC.

Opna 13 IpUOPUTETHBIX 3KOHOMUYECKHX 3a7a4 IpaBUTeNbCTBA KbIprbI3cTana — CTUMYIMPOBaHUE
IPaMOTHOTO HMHBECTUPOBAHMS 3apa0OTHBIX MHUIPAHTaMH CpeACTB. B paMkax rocynapcTBEeHHOMN
MOJIUTHKH CTPaHBI MPABHTEIBCTBO pa3pabaThiBaeT OOydYarolye ceMUHaphl, (JOPYMBI 1O TPABOBOM
IPaMOTHOCTH, 10 OW3HEC-TPaMOTHOCTH KHMPIH30B, TIIOCKOJbKY CErOJHS M3-3a OTCYTCTBHUSA
OIpEeJIeJIECHHOr0 TMOHMMAHMs CUTYyallu, 3apaboTaHHblE MUTpPAHTaMU JAEHBI'M TpaTATCS JIMOO Ha
NpUOOpEeTeHNEe HEIBIXKUMOCTH, 700 Ha mpuoOpeTeHHe aBTOMOOWiIeH. OTUM, B LEJOM,
MHBECTUPOBAHHWE B 3KOHOMHKY CTpPaHbl CO CTOPOHBI MUIPAaHTOB W OrpaHuuuBaercs [Murpamnus B
Poccuu. .., www].

Kakum ke o0Opa3oM rocynapcTBoO MOrjao Obl HOMOYb MHUIpaHTaM, Kakue (UHAHCOBBIE
MHCTPYMEHTBI ITOJIONUTH OBl JUIsl HUX, YTOOBI, ¢ OIHOM CTOPOHBI, 3TU JIFOAU MOTJIHN Obl IPUYMHOXXUTh
CBOM cOEpex)eHUs, C JPYroi CTOPOHBI — UHBECTUPOBATH B PEAIbHBIN CEKTOP IKOHOMUKH?

1) Vayuymurts HekoTOpble (PHHAHCOBBIE MHCTPYMEHTHI, HEIOCPEACTBEHHO IJs MUTPaHTOB. Te
0aHKM, KOTOpble UMeNIN Obl CBOM MpeACTaBUTENbCTBA B Poccuu, B Ipyrux cTpaHax, MPUHUMAIOMIUX
MUTPAHTOB, MoIJIM Obl 0oJiee HIMPOKO PpEKIAMUPOBATh ASTH HWHBECTUIIMOHHBIE BO3MOXKHOCTH
MUTpaHTaM, KOTOpbIe KUMEIH Obl BO3MOKHOCTh HHBECTUPOBATh U B 0aHKOBCKYIO CHCTEMY, U Uepe3 OaHK
MOKyNaTh KaKue-To (PMHAHCOBbIE MHCTPYMEHTHI (aKTUBBI, [IEHHbIE Oymarn).

[TpencraButenu GpoHIOBOrO phIHKA yKe 00palialid aCCOLUAINIO, TBITAINCH packayaTh ()OHOBBIH
PBIHOK C TIOMOIIBbIO cOepeXeHUH TPYIOBBIX MUTPAHTOB, HO Y HUX 3TO, BUIUMO, HE TOJIy4aeTcs, HO,
BO3MOJXKHO, B OJpKaiiiem OyAylieM 3TOT MPOEKT peanzyercs. BaxHbli ¢pakTop, Kacarouuiicss 3Toro
BOIIPOCA — HET JIOBEPHs CO CTOPOHBI KUPTU3CKUX TPYIOBBIX MUTPAHTOB. MUTPaHThI B OOJIBIINHCTBE
Clly4aeB HE MMEIOT YETKOIO IPEJCTaBICHUs, KyJa WHBECTHUPOBAaTb CBOM JIEHEXHBIE CpPEICTBA.
MurpaHTsl 10 GOJIbIIEH YacTH CKIOHHBI K MHBECTUPOBAHUIO B TaKuWe€ TPAJUIIMOHHBIE CPE/ICTBA, KaK
HEJBM)XKMMOCTh — aKTHB, WMEIOLIUN pealbHyI0 II€HHOCTh, KOTOPBIM MOYKHO HCIIOJIb30BAaTh M Kak
Croco0 COXpaHEeHUsI JEHEXKHBIX CPEJCTB M JUIsl YIYUIIEHUsS CBOMX KWJIMIIHBIX ycioBui. Ha ypoBHe
MIPABUTENIbCTBA HEOOXOAMMO 3aHMMATBHCS JMKOE30M ISl TOBBIIICHUS TPAMOTHOCTH TPYAOBBIX
MUI'PAaHTOB, PaCIMCATh CTPATErHIO HA FOJIbI BIIEPE U IIOCTEIIEHHO IBUTaThCsl B 3TOM HAIPaBJICHUH.

Yro kacaercs coBpeMeHHOro KeIprel3ctana, TO TIOCyJapCTBO IEPBOOYEPENHO 3aHATO
o0ecriedyeHHEeM BHYTPEHHUX MpoOiieM U UHTEepec K MpolieMaM MHUTPAHTOB IPOSIBIAET He
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IIPUOPUTETHBIN. B cTpaHe npearaercs UCHOIb30BaTh ONBIT KOHKPETHBIX CTPaH, KOTOPbIE YCIIEHIHO
peanu3yroT IPOEKThI, KaCarOIIUEeCs] pa3BUTHsI CTPaHbl C ONOPOM Ha TPYAOBBIX MUTPAHTOB (B MEPBYIO
ouepeab — CTpaH BocTOYHOM EBpomnsbl, Takux kak llosmbma u Yexwus, mpoaeMOHCTPUPOBABIIMX
HauOONBIINKA POCT SKOHOMHKH M YPOBHS JKU3HU CPEOH BCEX CTPaH, MEPEXOASIIMX OT IUIaHOBOM
HSKOHOMHKH K PIHOYHOM, IPH 3TOM JIO CUX IOp OTJIMYaroLrecs OOJbIIMM MUIPALUOHHBIM OTTOKOM
HacesieHus B OoJiee Oorateie cTpanbl EBpocorosa) [Cunununa, Yygakosa, 2016].

Hauwnnas ¢ 2009 roga, B Keipreizcrane 3anmymieH mpouecc BhITyCKa CrenuanbHbIX oomuranuid. C
MOMOIIBI0 3TUX OoOnuranuii KeIprbI3cTan MpHUBIEK OKOJIO 2 MIPA. COMOB. 2 MIIPA. COMOB — 3TO
OTPOMHBIN JEHEXKHbI MOTEHIMaNn UId HEeOOJbIION HO pa3MepaM KUPrHU3CKOM SKOHOMMKHM, JUIS
OTCYECTBEHHBIX KOMIIAaHW, 3HaUMMas 4acThb KOTOPBIX OCTpO Hykaaetcs B aeHbrax. C 2009 nmo 2021
roj o0mmii 00beM MOyYeHHBIX AUBHICHIOB CO cpeaHel craBkoil B 20% cocraBuin 6onee 350 miH.
coMoB — 3a 13 gner. B Teopum, KuUprusckue pe3uAE€HTHl MOINIM Obl IOJIydaTh 3Ty CyMMY IIpU
3¢ dexTUBHON paboTe MHBECTULIMOHHBIX MporpaMm 3a 1 rox —3a 1,5 roxa.

B a10it cepe umeercs nocrarouno ycnemrHslit onbIT Mongossl. C 2010 roxa Bimactu MonioBsl
MIPUMEHUIIU NTporpamMmy 1+1, cormacHo KOTOpOl y HUX €CTh 3 KOMIIOHEHTA. [1epBbIil KOMIIOHEHT — 3TO
nHbOpMHUpPOBaHKE U onoBenieHrne. KaxqoMy MUTpaHTy JaeTcss MHPOpPMAaLus O TOM, 9YTO HEOOXOMMO
JICHBTH HE MPOCTO «IPOEIaTh», a KyJa-ToO BKJIaIbIBaTh U coeperaTh. BTopoii KoMIoHeHT — o0y4yeHne
azaM TNpeANPUHUMATENIbCTBA, IOAJEPKKA CTApTaloB KakK s CaMHUX MHIPAHTOB, TaK U HX
POJCTBEHHUKOB, KOTOpbIE OCTAlOTCsl B cTpaHe. llepBple 2 KOMIIOHEHTa MOJIIAaBCKOM MPOrpamMmbl —
OCHOBHEBIE, KOTOpPBIC HA IIEPBOM JdTare JTOJHKHBI PeaTn30BaTh, MHPOPMHUPOBAHUE COOTEYECTBEHHIKOB
3a pyOeXoM, UTO JIEeHbI'M OyIyT BKJIa/bIBAThCS B pEeaIbHYIO0 SKOHOMUKY, OHa OYyJIeT 3alluileHa, UMETh
HEKOTOpble rapaHTHH. TpeTuil 3tan — 310 ¢puHaHCcUpoBaHue. Ha 1 nomnap, mpuciaHHBI MUTPAHTOM,
MIPABUTENILCTBO BBIJEIISIIO €111 OAMH J10JUIap, 4TO YBEIMYUBAIIO 3allyCK OM3HEC-TIPOEKTOB B cTpaHe. Ha
CETOHSIIHUMN JIeHb, 3a 7 JIET paboThI 3TOM MporpaMMbl B Momaose 06110 co3aano okoio 3000 paboumnx
MecT, okoso 1000 crapranmoB. DJEMEHTHl MOJJIABCKOIO OIbITA MOTYT OBITh HCIOJIb30BaHbI
paBUTENbCTBOM KbIpreizcrana.

Taxoke MeeTcsl yCIelHbli onbIT B 3ToH cepe y Typrun, Mekcuku. Y ka0l cTpaHbl €CTh CBOU
MHCTPYMEHTBI U CBOM MEXAaHU3MbI 3P(PEKTUBHOTO HUCIOJIb30BAHUS TPYAOBBIX JIEHEKHBIX TOTOKOB OT
TPYIOBBIX MUTpaHTOB. [lo-BUIMMOMY, MpaBUTENBCTBY HEOOXOIMMO Ha 0ojiee BBHICOKOM YPOBHE
MOJIIEP>)KUBATh XOPOLIME CBSI3U C IMPEACTaBUTENSIMH CBOMX JHAcIOp 3a pyOeKoM U OIepaTHMBHO
nepeaaBarh pa3inyHyto nHpopmanuio. Kuprusckuit poHI0BbIH PEIHOK caM IO cebe He OYeHb Pa3BUT
u KbIprei3cTas erie He BbIIIET Ha TOT YPOBEHb, KOT1a MOT ObI CBOOO/IHO MPO/IaBaTh U MEepernpoaBaTh
CBOM (DOH/IBI, aKIIUH, JTOJIU OTIPEAECTIEHHBIX KOMITAHUH.

MurpanTbl, HaX0AsCh 3a py0OexxoM, MoKa 3TOro He NoHuMaroT. 1o Gonbliel yacTu OHU HE BUIAT
CBS3W U TeX OyaymuX IMBUACHIOB, KOTOpPbIE MOTYT MONyuuTh. OHHM CKOpee YBUAAT peKIaMy
COGepOanka mwiM JH000r0 poccHilckoro OaHka, Te TaK K€ TOPryrTCS aKUUHU, OONUraluu, IeHHbIE
o6ymaru. U ocraBasce B Poccun, MUTpaHThI BKJIIBIBAIOT TyAA.

Jis  BO3MOXHOCTH 0ojiee pPalMOHAIBHOTO MCIONb30BaHUA (UHAHCOB IPABUTEIHCTBOM
KeIpreizcrana mpeiaragoch co3/iaTh ClENUaNbHBIA (OHI M3 30J0THIX 3amacoB. B atoM ¢onae
Mpeasarajioch OTKPHITh CueTa, COXPaHHOCTh KOTOPBIX OyAET rapaHTUPOBaHA.

[IpoGiieMa BO3MOKHOCTH COXPAaHEHHs 3apabOTaHHBIX MUTPAHTAMHU JEHEKHBIX CPEICTB CTOUT
JOCTAaTOYHO OCTpo. B cpenHeMm, najlleko He BCIO CyMMY MUIPAaHTBl OTHPABIIAIOT JOMOH. Yactsb
3apab0TaHHOTO TPATAT Ha cels, a YacTh JACHET — JIepKaT B poccuiickux Oankax. OJUH U3 BO3MOXKHBIX
BapUaHTOB Ul HUX — XPaHUTh JECHBI'M B 30JI0TE, a JUIs TOr0 HEOOXOMMO Ha YPOBHE IIPAaBUTENILCTBA
paspenmTh ero cB00OIHOE OOpalleHue, IPOBOJUTH ayKLIMOHBI BHYTpH KbIpreI3cTana, 4To0bl B Ci1ydae
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He00XOIMMOCTHU IpaXKIaHe MOTJIM MPOJaTh €ro Mo OUpPKeBOIl CTOMMOCTH B JIF0OOM U3 O0aHKOB. Takoii
MEXaHHU3M MO3BOJIWII OBl JTy4Yllle 3aCTPaxoBaTh KUPTU3CKYI0 SKOHOMHKY OT BaJIFOTHBIX PHCKOB.

Co3nanue otaensHOro (hoHIA A NMPUBJICUEHHS BKJIAJOB MUTPAHTOB MOTJIO OBl CTaTh OYEHb
XOPOIIUHN XOJ0M, MPH YCJIOBHH TapAaHTUH KAKUX-TO XOTS Obl MHHMMATbHBIX AWBUACHIOB. Paboure
MUTPAHTBI JOJKHBI UMETh BO3MOKHOCTh YBUETh, CKOJIBKO OHH BJIOKAT M CKOJIBKO MOJy4YaT JOXO0B
B KOHIIE rojia. A eciu pa3BUTHE CUTyaluu OyAeT 3aBUCETh OT Kypca CTOMMOCTH 30J0Ta U OyleT
CYIIIECTBECHHBIN PUCK HE MOIYYCHUS TUBHUJICHIOB, UM XOTS OB MOJIYYCHHS HE B TTOJIHOM 00BEME, TOT1a
3TO OyJIeT CrIOpHAas C TOUKH 3peHus 3P PEKTUBHOCTH U MIPUBJICKATEILHOCTH (PMHAHCOBAsI cTparerus. U
HE BCE PUCKHYT BKJIa/IbIBATh CBOU JICHBIU B Takue (PMHAHCOBBIC MHCTPYMEHTHI.

O6mas cymma kopriopatuBHbIX oonuraiuii Keipreizcrana ¢ 2009 mo 2021 rox coctaBuia 2 MIIp/I.
COMOB.

B urore Bnactu Kbiprei3crana moka He cTanu co3/1aBaTh (OH[, HO HAIIMOHALHBIN OAHK BBIITYCKAeT
adduHUpOBaHHbIE MepHBIE CIUTKA BecoM oT 1 g0 100 rpammoB, BBHINYLICHHBIC B 3allUIICHHON
ynakoBke. OHM cy>kaT cepTU(UKATOM.

3070T0 — BOJIATWJIbHBIA TOBap, KoJieOaHMsI LIEH Ha JparoleHHbId MeTal OueHb 4YacTel. B
IIPOLIEHTHOM OTHOILEHUH, JOXOJHOCTh 30JI0Ta MOXeT yitu B MuHyc. B Keipreizcrane noka Her
KyJbTYpbl MOKYIaTh 30J0TO U BKJIAAbIBaTh CBOU COEpEeKeHUs B 3TOT AparMmeraiul. Ecinu Biactu
Kuprusum He MoryT yOeauTh CBOMX Tpa’kIaH, KOTOpPbHIE JKUBYT BHYTPH CTpaHbl MHBECTUPOBATH B
30JI0TO, TO U O MUTPAHTAX NOKAa TOBOPUTH MPEKIAEBPEMEHHO. /[0 MUIrpaHTOB CKOpee JOMAET ATOT
TPEHJI, €CIIM OH MOJIYUYHUT IHUPOKOE pacpocTpaneHue B Kupruzuu. PasHbie BapuaHThl MHBECTUPOBAHUS
MOTYT OBITh () (PEKTHUBHBI, HO TOCYAAPCTBY HEOOXOIMMO YOSIUTh TPaXKJaH B HAJISKHOCTH WHBECTHITHI
B KbIpreizcrane. Heo6xonuMo pa3BuBaTh TOCy1apCTBEHHO-YaCTHOE APTHEPCTBO B PEAIbHOM CEKTOpE
HSKOHOMHUKH. B TO ke Bpemsi, BAKHO CO37aTh YCIOBUS JIJIsl CHHEPTeTHYECKO pabOThl roCyapcTBa, Kak
rapaHTa CTaOMJIbHOCTH M ONBITHBIX MEHEIKEPOB YacTHOTo OusHeca [Sxkumos, 2017].

Jenbru B mocneaHee BpeMs M BO BceM Mupe, U B KbIpreiscrane Bce 0oJblie NMpuoOpeTaroT
ANEeKTpOoHHYI0 popmy. B anekTpoHHON hopMe TpyAOBbIE MUTPAHTBI MOTJIH ObI OJHUM KJIUKOM CBOETO
tenedona cnenath Bkiaa B Goua Kelpreizckoit pecrmyonuku. IToT GoH MyTeM 3JIeKTPOHHOU BbIAAUN
MoOT OBl IPEIOCTABIATh KPEAUTHI HAa MOTpedieHne, Ou3Hec, cTapTansl A pe3uaeHToB Kuprusuu.

MOXHO TOJBITOXKUTH: UMEIOTCS (PUHAHCOBBIE HWHCTPYMEHTBI, HMEIOTCS BO3MOXKHOCTH
UCIIONIb30BaTh COEpPEKEeHHs] TPYIOBBIX MHUTPAHTOB, YTOOBI CTUMYJIHUPOBATH PA3BUTHE pPEaTbHOTO
cekTopa dkoHOMUKH Kupruszckuit pecnyOnuku. Ho wuHopmanmnoHHass KOMIIaHUS CO CTOPOHBI
rocy/iapcTBa MO 3TOMY BOIIPOCY Ha JODKHOM YypoBHe He mpoBoauTcs. CTOUT NpU3HATh, 4TO Y
MIPaBUTENBCTBA HEIOCTATOYHO CPEACTB M BO3MOXKHOCTEW JJISi CO3/aHUS Pa3HBbIX WHUIUATHB. DTUM
s heKkTHBHEE 3aHMMAETCS YAaCTHBIN CEKTOp: 0aHKU, MUKPO-KPEeIUTHBIC OpraHu3anuu. CBS3bIBaTHCS C
MUTpaHTaMH B 3TOM IutaHe OyneT 3((HEeKTUBHO TOJNBKO A7 nepenaun 6usHeca B yacTHbIe pyku. [Ipu
Ype3MEpHOM BMEIIATEIbCTBE B 3TOT CEKTOP CO CTOPOHBI TOCYJapcTBa, MpeNlpUHUMATEIbCKast
MHUIMATHBa MOXeT mponactb. [Ipobiema TpymoycTpoiicTBa KHUPrU3CKOM MOJIOJIEKU Ha MPAKTHKE
COMPOBOXKAAETCS BBIE3IOM MOJIOJIEKM B JApyrue crpaHbl. Eciiu B rocygapcTBe Majlo CTUMYJIOB K
Pa3BUTHIO BHYTPEHHETO MPOU3BOJICTBA, K CO3JJaHHIO HOBBIX pa0OYUX MECT, TO, BEPOSTHO HET CMBICIIA
TOBOPHUTH O TIOBBIIIIEHUH KOHKYPEHTOCTIOCOOHOCTH KUPTU3CKON MPOIYKIIMY HA BHEITHUX PHIHKAX.

TakuMm o0pa3oM, MOKHO clielaTh BBIBOJ, YTO JICHEKHBIE MEPEBOJbI MUTPAHTOB CTAIH Jie-(haKTo
HOBOMH U KpyITHEHIIeH oTpacibio 5KoHOMUKH KbIprei3crana, popMupyst B CpeHEM U3 T0J1a B TOJ] OKOJIO
30% BBII 31oii cTpaHs!.

JleHexxHbIC TEPEBOBI MUTPAHTOB BHECIH PEIIAIOIIWNA BKJIAJ B COKpallleHHe OCAHOCTH B ITOM
CTpaHEe M POCT YypOBHs >ku3HU 3a mociennue 20 jet. [IpumedarenbHa HaOmOmaeMass KOPpEIAIUs
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Mexy (haKTUYECKUM COKpallleHuEM OeTHOCTH B pecryOarKe U HauaJloM MacCOBOTO MUTPAIIMIOHHOTO
OTTOKa KUpruszckux rpaxaan B Poccuto ¢ 2001 roga. Cpenu riiaBHBIX MOJIOKUTEIbHBIX MOCIEICTBUI
OT MPUTOKA JEHEKHBIX CPEICTB MUTPAHTOB B SKOHOMUKY KbIprei3cTaHa MOKHO OTMETUTD:

-pe3koe cokpaiieHue ypoBHs 6eaHoctu B ctpane ¢ 70 10 30% 3a 20 et u kpaiiHel HUIIEeTHI (Yucia
JIOZICH, JKUBYIMX Ha MEHee 4eM 2$ B JIeHb), PE3KHil POCT cdephl YCIyr B SKOHOMHUKE CTpaHbI (B
MEepPBYI0 OYepelb ONTOBOM, PO3HUYHOM TOProBid, (UHAHCOBOW JESATENBHOCTH), MAaJIOTO
MpeANPUHUMATENIbCTBA, CTPOUTEIBHOTO ceKTopa. B Toke BpeMst HEOOXOIMMO OTMETHUTh, YTO MOTOK
TPYZOBBIX MUTPAHTOB CHITPAJl B 3HAYUTEIHHON CTETICHU JECTUMYIIUPIONIYIO POJIb B HEOOXOIMMOCTH
MIPOBEJICHUSI MHOTHX peopM, B MEPBYIO OYepelb CBSI3aHHBIX C PHIHKOM TpyAa. MaccoBbIii OTTOK
TpyaocnocoOHOro HaceneHus Keiproizcrana Ha 3apaOOTKY 3a TPaHUILY CBUIETENLCTBYET 00 OTPOMHBIX
MaciITadax CKpbITOM O€3pabOTHIIBI B CTPAHE M BO MHOTOM IIEMEHTHPYET OTPOMHBIN TUCOAIIAHC MEKTY
CIIPOCOM M MPEJUIOKEHNEM Ha padouyto cuily B peciyOnuke. [IpoBest aHamm3 MakpOIKOHOMUYECKOTO
MCIOJIb30BaHUS JCHEKHBIX CPEACTB B CTPaHEe, ObUIO BBISICHEHO UTO JIMILb HEOObILAs OIS IEHEKHBIX
MIEPEBOJIOB MOCTYKUJIA UHBECTUIMSIMHU B pEalbHBIA CEKTOpP IKOHOMHUKHM CTpaHbl M HE MpHUBENa K
CUJIIBHOMY U3MEHEHHUIO SKOHOMHUKO-TeOrpapuyecKoil KapTHHBI B CTPAHE MO CPABHEHHUIO C HAYaJIOM
2000-x romos. IIpuTOoK NMeHEXHBIX cpeacTB B KbIprbI3cTaHe MOCTYX W MYJIbTUIUTMKATOPOM POCTa
MOTPEOUTEILCKAX PACXOA0B, KOTOPBIA TEM HE MEHEe IPOUCXOIWI MPEHMYIIECTBEHHO 3a CUeT
UMIIOpTa TOBapOB U3 JAPYrUX CTpaH, a HE 3a CYeT pOCTa MPOU3BOJCTBA OTEYECTBEHHOMN
MPOMBIIIJICHHOCTH. BakHelmieii mOpUYMHOM HU3KOrO BIUSHUS JICHEXKHBIX [EPEeBOJOB Ha
SKOHOMUYECKUM POCT B CTpaHE SIBISETCS OUYECHb HHU3KHU pasmep N0X0A0B HaceneHus Kupruszum u
BeChbMa HEOOJIBIIINE CPEHUE Pa3MEPhI IEHEKHBIX TIEPEBOIOB, KOTOPHIE PEIKO MPEBBIIIAIOT CYMMY B
400-5009 B MecsIl Ha OJIHY CEMBIO — PEIUITUEHTA ICHSKHBIX MepeBOA0B. OCIOXKHSIET CUTYAIHs U TOT
¢akt, yto Gonee 90% Bcex AEHEKHBIX MEPEBOJOB MUTpaHTOB B KbIprei3cTan moctynaroT u3 Poccun,
YTO 0COOEHHO OOJIE3HEHHO CKa3aJIOCh Ha JI0XO0JaX MUTPAHTOB C MOMEHTA JICBAIbBAIIMU POCCUUCKOM
BamtoThl B 2014-2015 ronax. Cama ke poccuiickasi 3KOHOMUKA HE IEMOHCTPUPYET BBICOKHX TEMIIOB
sKOHOMHYECKOTro pocta ¢ 2013 roma, 4To Takke HeE CIOCOOCTBYET OBICTPOMY POCTY IOXOJIOB
MUTPAHTOB U KaK CIEACTBUE — POCTY Pa3MEPOB JACHEKHBIX MEPEBOJOB, MUK KOTOPBIX B JI0JIapax U3
Poccuu B Keipreizcran 6601 tocturayT B 2013 romy.

3akJIoueHue

B cratee aBTOpOM TIpEJIOKEHBI CTPATETUH TPOBEICHUS TOCYAAPCTBEHHOW TOJUTHUKH JIsI
TTOBBIIICHUS] WHBECTUIIMOHHOTO MCITOJIH30BAHUS MOCTYMHAIONIUX OT MUTPAHTOB JICHE)KHBIX CPEJCTB B
peanbHBIN CEKTOP SKOHOMUKH CTPaHbI (B IEPBYIO OYEPE/Ib, B MPOMBIILIEHHOCTh U PA3BUTHUE CEIHCKOTO
XO035MCTBA), YUYUTHIBAS OMNBIT JAPYTHX CTpaH, 3HAYMMYIO JOJI0 SKOHOMHUKH KOTOPBIX COCTaBISIOT
JICHEKHBIC TEPEBOJBI U pa3paboTaHa MOEITh YKOHOMHUUYECKOW TpaHchopmamnuu Keiprei3crana moja
BIIMSIHHEM JICHE)KHBIX TIEPEBOJIOB MUTPAHTOB KaK BaXHEHIIIETO KaTaIM3aTOpa dKOHOMUUIECKOTO pOCTa
B CTpaHe 3a MOCTCOBETCKUI Mepuo.
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Abstract

The article describes the role of remittances of Kyrgyz migrants for the economy of Kyrgyzstan
and the macroeconomic impact of remittances on the economy of this country. The positive and
negative effects of mass labor migration from Kyrgyzstan on the economy of the republic in question
are described. The positive effects include a sharp decline in poverty in Kyrgyzstan since the early
2000s, a sharp increase in consumption and aggregate demand in the republic due to the massive
inflow of money earned abroad into the country, mitigation of the problem of mass unemployment
in the country. The negative consequences of mass labor migration from Kyrgyzstan include: the
preservation of an inefficient labor market with huge "hidden unemployment,” manifested by the
departure of a huge number of able-bodied people abroad, the departure of a significant part of the
young working-age labor force from the country, increasing the financial burden on the pension
system of the country. It has been revealed that remittances in the economy of Kyrgyzstan with a
sharp predominance are spent on mass consumption goods, largely stimulating imports and only to
a small extent on investment in the real sector of the country's economy. Among the investment use
of remittances in the Kyrgyz economy, investment in real estate and durable goods, including cars,
prevails. The article discusses mechanisms to stimulate the investment use of remittances and the
successful experience of other countries characterized by massive labor migration outflows.
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