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AHHOTAIIUA

dopMHUpOBaHNE MHBECTUIIMOHHON MPUBJIEKATEILHOCTH KOMIIAHUU SIBJISETCS HEOOXOIUMBIM
YCJIOBHEM €€ YCTOMYMBOTO Pa3BUTHS, MOCKOJBKY BBICOKHI YpPOBEHb IMPHUBJICKATEILHOCTH HE
TOJBKO OOJIETYaeT OCTYN OPraHU3alliy K Pa3IMuHbIM pecypcaMm ((UHAHCOBBIM, KPEAUTHBIM,
MaTepUaIbHBIM U T.1I.), HO U 00€CIeYrBaeT 3allUTy UHTEPECOB KOMIAHUHM BO BHEIIHEH cpene,
BIUSIET Ha OOOCHOBAaHHOCTh TPUHATHUS YIpaBIEHYECKUX peuieHuil. B maHHON craThe
paccMaTpuBaeTCA aKTYallbHOCTh IMepexojia MNPEANpHUATAA K MEXKIyHapOJIHBIM CTaHAapTaM
(MHAHCOBOM OTYETHOCTH B COBPEMEHHBIX YCIOBHS, a TaKKe MOJEIM BEJCHUS ydYeTa Ha
npeanpusTusax B coorseTcTBuU ¢ MCDO. ABTOp HccneqoBaHus 3aKIIOYAET, YTO, HECMOTPS Ha
pEKOMEHIaTeNbHBINA XapakTep U TPYAHOCTH TpaHCHOpPMAIMH OTUETHOCTH MO MEXIYHAPOIHBIM
CTaHAapTaM JJIsi OOJBIIMHCTBA OpraHM3allMii B Hallled CTpaHe, Ha COBPEMEHHOM JTare
SKOHOMHUYECKOTO PAa3BUTUSI CTAHOBUTCA MPAKTUYECKH HEOOX0aAUMO (OPMHUPOBATH CBOIO
OTYETHOCTh HE TOJIBKO B COOTBETCTBHUU C POCCHHCKMMH CTaHIAapTaMH, HO U OCHOBBIBAsCh Ha
MEXAYHApOAHBIX cTaHAapTax. DopMHpysT OTUETHOCTh B COOTBETCTBHM C MEXAYHAPOIHBIMU
CTaHJIapTaMH, KOMIIAHHUS CTAHOBUTCS 0oJiee MPUBIEKATENIBHOMN 71 HHOCTPaHHBIX HHBECTOPOB, a
TaK)Ke€ TIOBBIIIAETCS KOHKYPEHTOCIIOCOOHOCTh B CPAaBHEHHHM C JPYTHUMH XO3SIHCTBYIOIIUMU
cyObeKTamu.
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BBenenue

['moGanu3anusi 5)KOHOMUKH B 1I€JIOM U Pa3BUTHE MEXIYHAPOJHBIX PHIHKOB KallMTala B YaCTHOCTH
IPEJOIPENSIININ HOBBIM MOJAXOA K COCTAaBJICHHIO (PMHAHCOBOII OTYETHOCTH — B COOTBETCTBUM C
MesxayHapoaHbIMU cTaHgapTamu punancoBoit oruetnoctu (MCDO).

B ocHOBe 1aHHOTO 1MOIX0/ JISKUT KOHIETIINS «EANHOTO MUPOBOTO SI3bIKA OM3HECa»: TIPO3PAYHOI
U COIIOCTaBUMOM OTYETHOM MH(OpMaIK, KOTOpask MOHATHA YJKOHOMHUYECKUM areHTaM cO BCEro MHpa.
MexayHapoaHas (UHAHCOBas IPAKTHKA JEMOHCTPUPYET, YTO OTYETHOCTb, COPMHUPOBAHHAs B
coorBercTBUM ¢ MC®O, ornuyaercss Oosiee BHICOKOW MH()OPMATUBHOCTHIO M MPO3PAYHOCTHIO IS
MoJIb30BaTesIeld, YTo MOo3BOJsIeT Oojee 3()(HEKTUBHO HCIONIB30BATh MH(OPMAIMIO IS MPUHSATHS
yIpaBJIeHYeCKUX pemeHuil. JloCTOBEpHOCTb, MOJHOTa M  CONOCTaBUMOCTb  HH(OpMalNH,
npeacTaBieHHol B ¢uHaHcoBoi oTueTHOCTHM 1no MC®PO, crnocoOCTBYeT YIydlIEHHIO HMHUIDKA
MPEANPUATHS M TOBBIIIAET MPUBJIEKATEIbHOCTh KOMIIAHUM B IJla3aX MOTEHIMAJIbHBIX WHBECTOPOB
[Kongpakos, 2018, 100].

BaxHo ormeruth, uro momMmmo camoro ¢akra npumeHeHuss MCOPO, Ha MHBECTULMOHHYIO
IIPUBJICKATEIbHOCTh KOMITAHUY 0OJIbIlIee BIMSHUE OKA3bIBAOT [1OKA3aTENH €€ AeATEIbHOCTH, KOTOpbIe
HENOCPEACTBEHHO 3aBUCST OT MCIIOJIb3YEMbIX CTAaHJAPTOB yU4€Ta U OTYETHOCTH, YTO TAK)KE BIICYET 3a
coboii BimmsHue MCOO Ha MNPHUBIEKATEIFHOCTh KOMIIAHHHM, KOTOPOE MOXET OBITh Kak
MIOJIOKUTEIBHBIM, TaK U OTPULIATEIbHBIM.

OcHoOBHAA 4aCTh

YroOsl nH(pOpMaIHs (GMHAHCOBBIX OTUYETOB OblJIa YMECTHOM, TO €CTh M03BOJISAIIA IPUHSATH PEIICHUS
10JIb30BATENSIM, OHA JOJDKHA MMETh IMOATBEPIKJAIOLIYI0 W/WIM MPOTHO3HYIO IIEHHOCTh, — JIaHHBIE
(MHAHCOBBIX OTYETOB [JOJKHBI IMOATBEPAMTH YK€ JIOCTUTHYTHIE IOKAa3aTeJW W/MIU TO3BOJIUTH
CIpOrHO3UpOBaTh Oyaymue. OOLenpu3HaHo, YTO B HAUOOIbIIEH cTereHn TpeOOBaHUSAM UHBECTOPOB
COOTBETCTBYET OTYETHOCTH, cocTaBieHHas B (popmare MCDO [Konsixuna, 2019, 160].

VIMeHHO 1MO3TOMY B HACTOSIIMM MOMEHT MEKIYHapOJHbIE CTAaHAAPTHI MPUMEHSIOT KOMIIaHUU B
CTa COpPOKa YeThIpeX CTpaHax MHpa, B ToM yucie U B P®. CorinacHo KOHLENTYyaJbHBIM OCHOBaM
MC®O, uenb (pUHAHCOBOW OTYETHOCTH — MPEACTABIATh (PMHAHCOBYIO MH(POPMALMIO O KOMIIAHMHU,
MOJIE3HYI0, MPEXKAE BCEro, JJii OCHOBHBIX IOJIb30BaTeNell (PMHAHCOBOW OTYETHOCTU: MHBECTOPOB,
3aMMOJABIIEB M UHBIX KPEAUTOPOB, IPUHUMAIOIINX HHBECTULIMOHHBIE perieHus [Areesa, 2019, 90].

Jns KpynHBIX POCCHMICKMX KOMIAHWM, BEQYIIMX CBOK JEATEIBHOCTh HA MHPOBOM apeHe,
COCTaBJIEHUE OTYETHOCTH 10 MEXIyHApOJHBIM CTaHJapTaM CTAaHOBHUTCSA INPAKTUYECKH >KU3HEHHO
BaKHBIM MHCTPYMEHTOM IIPUBJICUYEHHS] MHBECTULIMN. DTO B IEPBYIO OYEPEb CBA3AHO C ITIABHOM LIEIIBIO
000 OpraHu3aluy, mojsydeHueM npuosu. Ho i nocTukeHus: COOTBETCTBYIOIIETO pe3ysbTaTa
TpeOyIOTCS COOTBETCTBYIOLIME BIOKEHHS, KOTOpPBIE B OOJIbIIEH Mepe, TPU YCIOBUU YCTOMYMBOCTH U
NPOAYKTUBHOCTH OW3HECa, MOTYT OOECleYuTb MHOCTpaHHble HHBeCTOpbl. CynuTh O Takoi
MPOAYKTUBHOCTH OM3HECAa MHBECTOP MOKET HCXO/IS U3 TPUBBIYHOM JIsI HETO (PMHAHCOBOM OTUETHOCTH,
COCTaBJICHHOW MO €JMHBIM MEXTyHapOJIHBIM HOPMaM.

Takxke NOMMMO WHBECTUIMOHHON MPHUBIEKATEIbHOCTH MOXHO BBIJCIUTh U HHBIE NPUYUHBI
aKTyaJIbHOCTH Ilepexo/a kK npumeHennto M®CO, a UMeHHO:

— MOBBIIIEHUE NMPO3PAYHOCTU M HH(OPMATUBHOCTU OTYETHOCTH;

— Oojiee yeTKOe MOHMMAaHUE >KOHOMMYECKOTO CMBICIA TOKa3zaTesiel Al BCeX IOJIb30BaTelei

(MHAHCOBOW OTYETHOCTH;
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— BO3MO’KHOCTb POCTa KOHKYPEHTOCIIOCOOHOCTH NIPEANPUATHS;

— BBIpabOTKa HEOOXOJMMO 0a3bl I MPUHATHS YIPABICHYECKUX PEIICHUH;

— B3aMMO/ICHCTBHE C HHOCTPAHHBIMH KOHTPAreHTaMH.

Jlyist opranu3anuii moy4eHne OTIeTHOCTH, COOTBETCTBYIOMIeH HopMam MCDO, OyaeT conpsikeHo
C MPUMEHEHUEM OJIHOTO U3 TPEX CYIIECTBYIONIMX MOJAETCH, IpeACTaBICHHbIX B TaduIe 1.

Taoauna 1 - Moaenau Beaenusi yuera mo MCP®O poccuiicKkuMy OpraHu3auusiMu

Ne n/m MogeJb BeieHHs y4yeTa Onucanue Mojesu
1. Monenb BHemHeH | [Ipy MCTIOMB30BaHUM JaHHOW MOJIEH MPEANIPHUITHIO HEOOXOIUMO
TpaHchopMauu MEPBOHAYAIILHO MOATOTOBUTH OTYETHOCTH IO HOPMAM POCCUHCKOTO

ydeTa. 3aTeM, BOCIOJIb30BABIINCH CIICIHAIbHBIMA TaOIUIIAMU B
Excel, mpoBectn cooTBeTcTByIOIME KOPPEKTUPOBKH. [[imst 3TOTO
BHAYaje IPOBOIUTCA MEPErpyniupoBKa M peKiIaccupuKanms
uHpopmarun u3 ordetHoctH PCBY B Tabmuiy BXOASIIMX

OCTaTKOB.
2. Mognens BHYTpeHHHX | Takke Kak M NOpedplAyliass MOAENb OCHOBBIBAeTCS Ha
KOPPEKTHUPOBOK JnaHHOW | TpaHcdopMupyromux npornenypax. OAHAKO, MCIONb3Ys JaHHBIH
monenu ot PCBY. BAPUAHT, BCE KOPPEKTHUPOBKH IIPOUCXOJAT B ABTOMAaTUYECKOM

peKuUMe, HCIONb3ys CIEUUAIbHBI BCTPOCHHBIH MOAYIb C
3aJI0’KEHHBIMHU aJITOPUTMAaMH [IEPEX0Aa.

3. Mopnens napaiensHoro | [Ipencrasisier coboli  Monenb, HEHTPaNU3YIOUIYIO TJIABHBIN
ydera HEJ0CTaTOK Ha3BaHHBIX paHee Mojeseil, a NMEHHO 3aBHUCHUMOCTh
MC®O ot PCBY. Ucnonb3ys naHHy0 MOAENb, OPEAIPHUITHIM
napajuieTbHo BeyTcs aBe Mmojenn ydaeta no PCBY u mo MC®O.

VY Ka)x/10ro U3 METOJI0B €CTh KaK CBOM CUJIbHBIE, TAK U CIa0ble CTOPOHBL, U KaX10€ NpeaIpusTie
pemaer g cedsl caMOCTOSITENIbHO KakoM U3 Mojeed BOCHOjb30BaThCs. OHAKO HE3aBHCHMO OT
BBIOpaHHOM MoJienu Bce Mpennpuatus npu Tpanchopmanuu ydera nog MCDO mpoiinyt udepes
OIpeJIeJIeHHBIN TIepeueHb 3TAoB, KOTOpbIe TPeOYIOT cOOpa OMOIHUTEIBHBIX JTAaHHBIX.

Kpartkuii 0630p nHpopmaium, nojaesHol uHdGopMalus 1Jiss HHBECTOPOB, KOTOpasi COAEPKHUTCS B
(rHAHCOBOW OTYETHOCTH, cOCTaBIeHHOH B popmate MCDO:

1. Ilpexxie Bcero, 3TO OLIEHKA psiia aKTUBOB U 0053aTENILCTB B OTYETE O (PMHAHCOBOM IOJIOKEHUU
0 CTIpaBeAJIMBON CTOMMOCTHU. biaroaaps ToMy Benn4YrHA KanmuTana (YUCTHIX aKTHBOB) MPHOIIKEeHA
K PBIHOYHOM cTOMMOCTH Ou3Heca. B nmpuMedanusx Kk GMHaAHCOBON OTYETHOCTH KOMIAHMS PACKpPBhIBAET
MHPOPMAIIHIO O CIPABEAIUBON CTOMMOCTH BCEX OOBEKTOB OTUETHOCTH — 3TO TpeboBanue IFRS 13
«CnpaseyiBasi CTOUMOCTBY.

2. CoOmoneHne TpeOOBaHUI CTaHIAPTOB MO3BOJISIET KOPPEKTHO pPACCUMTATh IOKA3aTeNld
npudsui: EBIT, EBITDA, uncras npuOsuib, mpuObLUIb Ha akiuio. HacTonbko, HACKOIBKO 3TO BOOOIIE
BO3MOKHO MCXO/ISI U3 CaMOW MPUPOJIbI COCTABIICHUS OTYETA O MPUOBUISAX M YOBITKAaX U UCIIOJIB30BaHUS
OLICHOYHBIX 3HAYEHUI B OTYETHOCTH.

3. Ilo naHHBIM OTYeTa O (PMHAHCOBOM IOJIOKEHUH M OTYeTa O (PMHAHCOBBIX PE3yJbTaTaX MOMXKHO
paccuuTaTh I[OKa3aTeld pPEHTA0eNbHOCTH M (UHAHCOBOW YCTOWYMBOCTU. TO €CTh OIICHUTH
MpUOBUIBHOCTH OM3HECA U BEPOSTHOCT €ro OAaHKPOTCTBA.

4. AHanu3 CTpyKTypbl JEHEKHBIX IIOTOKOB B OTYETE O JIBUYKEHUU JICHEKHBIX CPEICTB MO3BOJISET
OTIpeIeTUTh HACKOJIBKO OW3HEC CHpPAaBIIAETCS C OJHOW M3 CBOMX IVIaBHBIX (DYHKLIHUU — T€HEPHUPYET
CBOOOTHBIN eHekHBIN TTOTOK [babaes, [letpos, 2018, 40].

B nenom ananu3 gaHHbBIX oTdeTHOCTH B (hopmatre MCDO mo3BoJIIET HE TOJIBKO OLICHUTH, KaK
KOMITIaHUsl cpaboTana B MPOILJIOM, HO M CIIPOIHO3UPOBATh AesTeNbHOCTh Ou3Heca. 1 camoe riaBHOe
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CPaBHHUTb PACCUUTAHHBIC MOKA3aTEIM KOMIIAHMM M3 pasHbIX cTpaH. OgHa M3 TEHACHLUMHU Pa3BUTHUS
(uHaHCOBOIO pbIHKA — 3TO IiIo0anu3auus. 1 mosTomy, eciim KOMIaHUS JKelaeT IpUBJIeYb HEL0porue
pecypcehl Ui pa3BUTHSA, TO €€ OTYETHOCTh JAOJKHBI OBITh MOHSITHA MEXAYHApOIHBIM HHBECTOPAM.

Ha ceromnsmHuii AeHbp B ILeNsAX OTOOpaKeHUs HamOosiee peajbHbIX II0KazaTeslell BechbMa
IPOAYKTUBHBIM OyZeT IpOoBeACHUE TpaHCPOpPMALMU YyuyeTa, IMPOU3BOJAS IONPAaBKU Ha YPOBEHb
MHQIISLNY B CBA3U C HECTAOMIIBHOCTBIO poccuiickoro py6ss. Kpome 3toro, BecbMa Tpy10eMKUM JUIs
KOMIIaHUU Oy/eT NpOoBEJICHHE INepecyeTa OTYETHOCTH M3 HAIMOHAIBHOM BaIIOTHl B MHOCTPAHHYIO
BAIIOTY C LIENbIO OLIEHKU COOCTBEHHOH KOHKYPEHTOCIIOCOOHOCTH B CPaBHEHHE C MHOCTPAaHHBIMU
opranu3anusamu [Korensnukona, 2021, 90].

[Ipu  cocraBnennu ¢uHaHcoBoi oTueTHOCTH 1o MCDO  mpennpusTus  IOJKHBI
pErIaMEeHTHPOBATHCS TMOJIOKEHUSIMH, H3JI0KeHHBIME B MC®O 1 «IIpencraBnenne ¢GuHaAHCOBOK
OTYETHOCTH». Tak OCHOBBIBASICH HAa JAHHBIX JAHHOTO CTaHAapTa, (popma OajmaHca B CpaBHEHHE C
POCCHUHCKUM y4€TOM HE UMEET JKECTKUX OIPAaHUYECHUN U ISl KaKI0ro IpEeaIpUsITUs pa3padaThiBaeTCs
coocTBeHHass (opma OamaHca, HMCXOIs W IMOTpeOHOCTEH M OCOOEHHOCTEH ero JesATeIbHOCTH
[Anmamenko, 2018, 217].

Jns1  NOBBIIEHUS  MHBECTULMOHHOM  NPUBIIEKATEIIBHOCTH  POCCUMCKHN  IIPEANPUATHN
IIPEJICTaBIISIETCS pa3yMHBIM pacliupuTh chepy aeiictsus npumenenuss MCPO:

-BHECTU JIOTNIOJHEHHE B JEHCTBYIOIEE 3aKOHOAATEILCTBO, B KOTOPOM pa3pelIUTh KOMIIAHUAM
¢dopmupoBaTh 0T4eTHOCTH B coO0TBeTCTBUU ¢ MC®O, a He ®CBY. AprymeHT B HOJb3y JaHHOTO
MIpEeIIOKEHUS: (UHAHCOBAs OTYETHOCTb COCTABJSIETCSl HE TOJIBKO JJIsl aHajiu3a M IPOTHO3a
NesITeIbHOCTH OM3HEca, HO M JUIsl CONOCTABJICHUsS] KOMIIAHUM C IpyTMMHU. Benpb Henb3s onpenenuTh
XOpOIIMK WM TIOXOW (PUHAHCOBBIM pe3ynbTaT OW3HEca, MOKa €ro He CPaBHWIM C (MHAHCOBBIM
pE3yJIbTaTOM APYTUX KOMIIAHWUM, B TOM YMCJIE U KOMITAHUH U3 ApYTUX cTpaH. COCTaBIEHNE OTYETHOCTH
B popmare MCDO 1no3BOIUT pOCCUICKUI KOMITAHUAM MOHSTh, KaK OHHU BBIMJISIAT HAa (POHE KOMIaHUN
CBOEH OTpaciii Ha MHUPOBOM pBIHKE. DTO OyAeT MO3BONATH KOMIIAHHMSIM pacTH U ObITh Oojee
IIPUBJIEKATEIbHBIMU ISl HHBECTOPOB

-nipuHATH Ha Teppuropun PO MCPO nns mansix u cpennux npeanpusatuii (MCOO qs MCII) n
00513aTh UX MPUMEHATH T€ IOPUINYECKHE JIMIA, KOTOPbIE BXOAAT B eAUHBINA peecTp cyobekToB MCII.
KoHeuHo, mpu 3TOM ciiefyeT 0cBOOOANUTH JaHHbIe penpuatus ot npuMmeneHuss ®CBY. D1o no3Boiut
JAHHOM KaTeropuu KOMIaHui cpazy GOpMHUPOBATH CUCTEMY OTYETHOCTH, IOHATHYIO JJI1 HHBECTOPOB
BCEIO0 MHpPA, YTO MOKET CIOCOOCTBOBaTh MPUTOKY WHBECTUIMOHHBIX JEHET B KOMIIAHWIO JIJIs
MaclITabupoBaHus OU3Heca.

3akioueHue

Takum 006pazoM, CTOUT clieTaTh BBIBOJ, YTO OJJHUM U3 (PaKTOPOB, BIUSIONINX HA HHBECTUITMOHHYIO
MIPUBJIEKATEIILHOCTh KOMITAHHH, SIBJISIETCS TTPO3PAYHOCTH €€ (PMHAHCOBOT'O COCTOSTHUS ISl MHBECTOPA,
OLICHUTh KOTOPO€ MOJKHO TOJNBKO Ha OCHOBAaHMU (PHHAHCOBOW OTYETHOCTH, COCTaBICHHOW IO
OTpeieNIeHHOW MeTOoI0JIoTUU. MHBECTOpaM Ba)KHO MOHUMATh, YTO BJIOXKECHHBIE CPEACTBA B OM3HEC
MIPUHECYT JI0XOJ.

Nx, KoHEYHO, MHTEPECYIOT yXKe 3apa00TaHHBI (DMHAHCOBBIM pPE3yJbTAT W HBIHEINIHSS OIEHKA
CTOMMOCTH OW3HEca, HO elrle OO0JIbIIe X WHTEPECYET, KAKUMU ITH MOKa3aTeau OyAyT 4epe3 OJUH-/1Ba
roja, TPU-TSTh-IECATh M TaK Jajee JeT. DTO HaKIaJbIBaeT TPEOOBAHMS K OTPAKEHHUIO TAHHBIX B
OTYETHOCTH: MPEXJIE BCEIO0 K CTOMMOCTHOU OIlEHKE 0OBbEKTOB M PACKPBITUIO YMECTHON MH(pOpMaun
B IpPUMEUYaHUSIX O HAIWYUM U JABW)KEHHU DSKOHOMHYECKHX pecypcoB, 3((EKTUBHOCTH HX
WCIIOb30BAHMUS.
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HecMoTpss Ha pexOMeHIATEIbHBIH XapakTep W TPYAHOCTH TpaHC(HOpMAIUU OTYETHOCTH IO
MEKIyHAPOIAHBIM CTaHIApTaM Ui OOJIBIIMHCTBA OPraHW3alldil B HAICH CTpaHe, Ha COBPEMEHHOM
JTane 3KOHOMHYECKOTO PA3BUTHSI CTAHOBUTCS MPAKTHUYECKH HEO0O0XO0AuMO (HOpMUPOBATH CBOKO
OTYETHOCTh HE€ TOJBKO B COOTBETCTBUH C pOCCI/If/'ICKI/IMI/I craHjgapramMy, HO M OCHOBBLIBAsACh Ha
MEKAYHAPOAHBIX CcTaHAapTax. DOpMHUPYs OTYETHOCTh B COOTBETCTBHH C MEXITyHAPOJHBIMHU
CTaH/JapTaMH, KOMITAHUS CTAHOBUTCS OoJiee MPHUBIIEKATEIbHOMN IS MHOCTPAHHBIX HMHBECTOPOB, a
TaK)K€ TOBBIIIAETCS KOHKYPEHTOCIOCOOHOCTh B CPaBHEHUH C JPYTHMH XO3SHCTBYIOIIMMHU
CyOBeKTaMHU.
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Abstract
The globalization of the economy in general and the development of international capital
markets in particular have predetermined a new approach to the preparation of financial statements,
in accordance with International Financial Reporting Standards. The formation of the company's
investment attractiveness is a necessary condition for its sustainable development, since a high level
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of attractiveness not only facilitates the organization's access to various resources (financial, credit,
material, etc.), but also ensures the protection of the company's interests in the external environment,
affects the validity of the adoption management decisions. This article discusses the relevance of the
transition of enterprises to international financial reporting standards in modern conditions, as well
as the accounting model for enterprises in accordance with IFRS. The author of the study concludes
that, despite the advisory nature and the difficulties of transforming reporting according to
international standards for most organizations in our country, at the present stage of economic
development it becomes practically necessary to form their reporting not only in accordance with
Russian standards, but also based on international standards. Forming reports in accordance with
international standards, the company becomes more attractive to foreign investors, and also
increases its competitiveness in comparison with other business entities.
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