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AHHOTAIUA

[enpto TaHHOM CTAThH SBISIETCS TEOPETUKO-METOAOJOTUUYECKUM U MPAKTUUYECKUM aHalu3
dbopmupoBaHus MexaHu3Ma oOecrieueHus (prUHAHCOBO-dKOHOMHYECKOW Oe3zomacHocTH PD. B
CTaTb€ YCTAHOBJEHO, YTO (PUHAHCOBO-OKOHOMHYECKas O€30MacHOCTh — 3TO CHOCOOHOCTh
(uHaHCOBOM cuCTEMBI 3P PEKTUBHO CYIIIECTBOBATH U Pa3BUBATHCS, 00ECIICUNBAs U Y IOBIECTBOPSIS
(uHaHCOBBIE YCTOBHS (PYHKIIMOHUPOBAHUS OCHOBHBIX WHQPACTPYKTYPHBIX d3JeMEHTOB. He
CYIIIECTBYET a0COIOTHOM SKOHOMUYECKON O€30MaCHOCTH TOCY1apCTBa, TOTOMY YTO BCETA €CTh
KaKHe-TO BHEIIIHNE U BHYTPEHHUE YTPpo3bl GMHAHCOBO-2KOHOMUYECKOW CUCTEME 000 CTpaHBI.
B Poccuiickoi ®@enepanuy 0JHON U3 KIOUYEBBIX YIPO3 ABISETCS CAHKIMOHHOE JIaBJICHUE CTPaH
3anazaa. B npouecce ananu3 caenan BbIBOJ O TOM, YTO CAaHKIIMH, BBEJIEHHBIE IPOTUB POCCHIICKOTO
peanpbHOTO CEKTOpa, B YaCTHOCTH OTPAHMYCHUE JTOCTYIIA Ha 3amagHble (PMHAHCOBBIC M TOBApHbBIC
PBIHKH, HApyIICHUE JIOTUCTUYECKHX IIEMOYEK W 3alpeT Ha TMOCTaBKY HEKOTOPHIX TOBApOB B
Poccuro, mpuBenu kx crnaay 3KOHOMUYECKOW aKTUBHOCTH, HECTAOMIBHOCTH MPOIEHTHBIX CTAaBOK
U IeCTaOUIN3aIui Ha KPEAUTHOM phIHKE. OCHOBHBIC COCTABIISIFOIINE OPMUPOBAHUS MEXaHU3MA
obecrieueHrs ((MHAHCOBO-PKOHOMHUYECKOH Oe3omacHocTH PD 3T0 MHOTOYpOBHEBAsI, CIIOXKHAS U
uepapxuueckas cTpykrypa. K ocCHOBHBIM cpecTBaM, O3BOJIAIOIINM 00ecriednTh (OpMUPOBAHKE
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HAJECKHOTO MEXaHM3Ma MOXXHO OTHECTH KOMILJIEKC HOPM MOJINTUYECKOT 0, IIPABOBOI0, UACHHOTIO,
PEIUTHO3HOIO U COLMAIBHOIO XapakTepa, a Takke Mep (MHAHCOBOIO, TUINIOMATHYECKOTO,
BOGHHOTO M IIPaBOBOrO TuHA (M MpPOYUMX Mep), NO3BOJSIIOIIMX HEUTpanu3oBarb W
MUHHUMH3HPOBATH YIIepO SIKOHOMHYECKOH chepe CTpaHbl.

J1si tMTUPOBAHMS B HAYYHBIX HCCJI€I0BAHUAX
MyszakaeBa X.C., AxmagoBa A.A., TlaiipéekoBa M.U. dopmupoBaHue MexaHU3Ma

obecrnieueHrs (PMHAHCOBO-IKOHOMHYECKOH Oe3omacHoctu P® // DkoHOMEKA: BYEepa, CETOIHS,
3aBTpa. 2022. Tom 12. Ne 11A. C. 141-151. DOI: 10.34670/AR.2022.64.43.017

KaroueBble ciioBa
locynapctBo, (uHAHCOBO-d5KOHOMHYECKass OE30MAaCHOCTh, MEXaHHW3M (DUHAHCOBO-
SKOHOMHYECKON O€301acHOCTH, BATIOTHBIA KaHal, KaHal (OHIOBOTO pBHIHKA, KaHAJ
KpEIUTOBAaHHUs U MPOLICHTHOW CTAaBKH, KaHAJ J0X0/1a.

BBenenue

Bompockl obecnieuenusi (hrHAHCOBO-dKOHOMUYECKOW Oe3omacHoct Poccwmiickoit Depeparumn
SBIIAIOTCSL  JJOCTAaTOYHO AaKTyallbHBIMH. JTO OOYCIIOBJICHO TOCTOSHHBIMH W3MEHEHHMSIMH B
HAI[MOHAJILHOM SKOHOMHUKE, CBSI3aHHBIMHU C MpUBaTU3aluel denepaibHOro UMYyIIeCTBa U peopMaMu
B COI[MAJIbHO-3KOHOMHYECKON cdepe, yCHIIEHHEM KOHKYPEHLMHU CO CTOPOHBI TPaHCHALMOHAJIbHBIX
KOpHopanuii, BHYTPEHHUMH SKOHOMHUYECKMMHU JUCHPONOPLUSAMHU, a TaKKe OTPHULATEIbHBIMU
BIUSHUSAMU BHYTPEHHUX W BHEUIHMX YIpO3, BO3HUKAIOIIMX B OTHOLIEHUU APYTHUX COCTAaBIISIFOILIMX
HaIMOHAJIbHON 0€30MaCHOCTH, MPOTHUBOAECHCTBHE KOTOPBIM HEBO3MOXKHO 03 pean3aliuyl 3alUuTHBIX
Mep B (PMHAHCOBO-3KOHOMHUECKOH cepe.

[TpuoputeTHocTs  (QopMHpOBaHUS MeXaHuU3Ma oOecnedyeHus (HUHAHCOBO-3KOHOMMUYECKOMN
6e3onacHoctu P® TpeGyeT cucteMHOro noaxo/ia yepes rio0ain3aluio 1 OpUeHTALINIO Ha JOCTH)KEHUE
LIeJIEW YCTOMYMBOIO Pa3BUTH.

Mamepuan u memoovl. METOAOJOTUST UCCIIEIOBaHUS OCHOBaHA Ha MPUHIMUIAX HAYYHOCTH,
00BEKTUBHOCTH, IOTHYHOCTH U MTOCIIEA0BATEIBHOCTHU. B cTaThe ncIosib30BaHbl 00LIEHAYYHBIE METO/IbI
Takhe, KaK CHUCTEMHbIH, (QYHKIMOHAIbHBIM, JOTMYECKHM, a TakKe YaCTHOHAYYHbIE METOMbI:
(bopManbHO-IOTUYECKH U CPaBHUTENBbHBIA. Bce 3TH METOABl MO3BOJIMIIM ONPEJENUTh U BBIIBUTH
ocoOeHHOCTH (hopMUpOBaHMS MeXaHU3Ma obecrieueHus] (PUHAHCOBO-3KOHOMUYECKOH 0€30MacHOCTH
P®.

Pe3yabTaThl n 00Cy:K1eHHE

Ha manHBIE MOMEHT CYIIECTBYET pPs TOAXOIOB K OIPEACICHUIO COJEp)KaHHs (HHAHCOBO-
KOHOMHUYECKOW Oe3omacHocTH rocynapersa [Andriyiv, 2021]:

B pamkax mepBoro moaxona (PUHAHCOBO-KOHOMUYECKYIO O€30MacHOCTh TOCyJIapcTBa
MpeajaraeTcss paccMaTpuBaTh C TMO3UIUW JOCTHIKCHHS JKETaeMOTO COCTOSHUS JIKOHOMHUKH,
MO3BOJISIFOIIETO BBIOMHATH (DYHKIMH, BO3JIOKEHHBIE HA TOCYIapCTRO.

BTopoii moaxoa kK TpaKTOBKE CBsI3aH C IEPBOOYEPEAHOM 3AUTON HAIMOHAIBHBIX HHTEPECOB MPHU
obecnieueHnr (PMHAHCOBO-PKOHOMUYECKOW 0€30MacHOCTH.

Tpetnii moaxon OOBEIUHHI YUYEHBIX, OMNPEACISAIOMIMX KIIOUEBYIO 3a7ady (PUHaHCOBO-
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HKOHOMHUYECKOH 6€30I1aCHOCTH IOCyJapCTBa B CTA0OMIIN3ALMHU CUTYALlMH B HALIUOHAJIbHON SKOHOMUKE.

B pamkax uyerBeproro moaxoja Ha MEpBbI IUIAH B pPaMKax (PUMHAHCOBO-3KOHOMUYECKOH
0€30IaCHOCTH BBIXOAUT 3alIUTa OT yIPo3.

B Hay4HBIX Kpyrax TakyKe CyLIECTBYET IIATHIN IOAX0/, KOTOPBIA IEPBOOYEPEIHON OpUEHTALUEN
(UHAHCOBO-?KOHOMMUYECKOH 0€30IaCHOCTH TOCyAapcTBa CTAaBUT OOECleYeHHe SKOHOMUYECKOH
HE3aBHCHUMOCTH.

[lecroif moaxoj MpeAnoaraer, 4yTo B Ipolecce oOecredeHusl YIKOHOMUYECKOH 0e30macHOCTH
rocyaapcTBa He0OOXOAMMO YACTUTh BHUMaHHUE d(PPEKTUBHOCTH UCTIOIB30BAHUS PECYPCOB.

[Tocnengnuii moAaXox HalEleH Ha COLMAIbHYI0 OpPUEHTALUI0 (PUMHAHCOBO-KOHOMUYECKOH
6e3onacHocTH. CpaBHUTENBHO C JAPYIMMM IMOAXOJAMM 3[€Chb YETKO IPOCIIEKHUBAETCS BaXKHOCTb
BBIIIOJTHEHUS 3a/1a4 10 pealn3aluy HHTEPECOB HACETICHUS, XOTSI U HE OIPENEIeHbl IyTH TOCTUKEHUS
3TOro.

Kaxaplii M3 pacCMOTPEHHBIX IOAXONOB OTIMYAECTCA APYyr OT Apyra, HO IPU CHCTEMHOM
pPaccMOTPEHMH, B HUX OTUETJIMBO COYETAOTCS MapaMeTpbl oOecredeHus 0e30MacHOCTH COLUANIBHO-
HKOHOMHYECKOUW CUCTEMBI, KOTOpPbIE MTPEICTABICHBI B rpa)nIecKoM BHIC Ha PHUCYHKE 1.

OObeanHss Bce TOJIXO0/IbI K TPAKTOBKE, MOKHO TOBOPHUTH O TOM, YTO (PMHAHCOBO-IKOHOMHYECKAS
6e3onmacHocTh PO — 310 cmocoOHOCTh (prHaHCOBOM cucTeMbl P 3¢ ¢eKTHBHO CyIIeCTBOBATH H
pa3BUBaThCs, oOecreunBas U yAOBIETBOPAs (PMHAHCOBBIC YCIOBHS (DYHKIIMOHHMPOBAHUS OCHOBHBIX
UHPPACTPYKTYPHBIX JIEMEHTOB.

®uHaHCOBO-3KOHOMMWYecKasn 6e3onacHocTb: \
Be3onacHoCTb:

COCTOAHME, YCTOWYMBOCTL M cTaBUNLHOCTL
CYLLEeCTBOBaHMUSA, 3aL4MTa SKOHOMWYECKNX
KayecTBeHHan XapakTepucTiika MHTEPECcoB, CaMOBLIXXMBaHWNE, NOCTOAHHOe
CMCTEMbI, COBOKYMHOCTE (hakTopoB, npucnocobneHue, adhdekTMBHOe UCNONbL30BaHUA
OCHOBa AMHaMU4ecKoroe pasHoBecksA, pPecypcoB, yCTOMUMBOE pa3BUTUE B YCIOBUAX
ycnosue 1 0GHOBa AnA passuTua BO3HUKHOBEHWS 1 YCUMNEHNS BNMAHUA BHELIHUX W

cocToAHWEe, OeATeJIbHOCTh,

BHVTDEHHUX VIDO3 /
FocypnapcTBoO: ®uHaHCOBO-3KOHOMMWYeckan 6esonacHocTb \
cdopma opranusayum obuwecTsa, rocypapcrBa:
OpHeHTUpPOBaHHaA Ha yAoBneTBOpeHue
noTpebHocTel noaei, 0bbeaUHEHHbIX
OBLMMK 3anadamMK U uenamu, B [eATenbHOCTh, HanpaBneHHas Ha nogaepxaHve
COOTBETCTBUM C 06LUMU UHTEPECAMU YCTOMYMBOGTH, AOCTVIKEHUS CTABUNBHOCTU 1
nyTem ycTaHoBEeHUA NpaBoBoro HEe3aBUCMMOCTI 3KOHOMUKK NyTeM peanuaauuu
NopsAKa G opraHn3aLuen ero 3aUUTHBIX MEep No BHYTPEHHUM U BHELUHWUM
cobniogeHna ans aaneHeiwero yrpoaam OnA peanusauui HalKMoHa NbHbIX

\COqMaﬂbHU—GKUHOM”"‘eCWW pasBuTHA. WHTepecoB U hopMrpoBaHue BesonacHbix /

CocTosiHwe | 3awwuta YcTondmBocTh | 3awura HesaBucumocts JAddekTnBHoe | CoumanbHasn
BKOHOMMWKU 7 oT yrpo3a MCNonb3oBaHWe | opueHTauuns
WHTEPECOB  srafunbHOCTL pecypcoB

{ KnioyeBble acneKTbl TPakToBaHUA qJVIHaHCOBO-ZiKOHOMH‘-IECKDﬁ GezonacHocTH rocygapcrea }

Pucynok 1 - KitloueBble acneKThbl TPAKTOBAHUA (DUHAHCOBO-IKOHOMHUYECKOI 0€3011aCHOCTH
rocyiapcraa (COCTaBJICHO AaBTOPOM IO HCTOYHMKY [TaM :ke|)

Formation of a mechanism to ensure the financial ...



144 Economics: Yesterday, Today and Tomorrow. 2022, Vol. 12, Is. 11A

CyTb (uHaHCOBO-7KOHOMHUECKOW Oe3onmacHocTH P® cocroutr B obecrnedeHuu CTaOMIbHOCTH
IUIaTEKHO-PACUETHOM cucTeMbl U (PMHAHCOBBIX IMoKa3aTeneil PO, mpenoTBpalieHM BO3SHUKHOBEHUS
KPU3HUCHBIX CUTYalli, a TAK)KE CHIPKEHHUU OTTOKA KallMTaJIoB 3a pyoex [Mankuna, 2022].

CrnenoBarenbHO MeXaHU3M oOOecreyeHHs (HUHAHCOBO-PKOHOMHUYECKOH O€30MacHOCTH MOXKHO
OIPENIeJINTh KaK EJUHCTBO CIHEIHAIbHBIX HMHCTUTYTOB U OPraHOB, KOTOpPbIE B COOTBETCTBUU C
MHTEepecaMu O0ILEeCTBa, YEJI0BEKa M roCy1apCcTBa BBIIOJIHAIOT 3a/1aul 00eclie4eHusl SKOHOMUYECKON
0€30MaCHOCTH CTpaHbl M OCYUIECTBISIIOT B CTPOTO ONpEACNCHHBIX (hopMax TOCYAapCTBEHHOE
PYKOBOJICTBO U MPAKTUYECKH PEATU3YIOT B CBOCH NEATENFHOCTH paziIuuHble (YyHKIMU (PUCYHOK 2)
[Amamsin, 2022].

nogpasymesaeT orpaxgeHue HauuoHanbHoW
SKOHOMWKW OT COBOKYMHOCTW BHYTRPEHHWUX W BHELWHUX
Yrpos, oHa cBA3aHa C HanudyuiemM Yy rocygapcTtea
A0CTaTOYHOro pecypcHoOro noTeHuynana

3awuTHaa dyHKUUA

\ v A

- ~
npegnonaraeT ABa BapuWaHTa HelTpanuaauum yrpos —
perynvupoBaHue «CBepXy BHU3» (MexXaHu3m

PerynaTueHas cyHKLUA rocygapcTBeHHOro perynupoBaHus) U perynupoeaHie
«CHU3Y-BBEPX» (MEXaHW3M PBIHOUHOTO
caMoperynuposaHus).
A\ S . S
's ~ ' ~

HanpaeneHa Ha npefBuWaceHWe W nocnegyollee
npenynpexaeHne BO3HUKHOBEHWA BHYTPEHHKUX U
BHELUHWX YrpO3, PUCKOB WM KPUTUUECKUX CUTYaLuii B
couManbHeIX W SKOHOMUYECKUX Npoueccax

MpeBeHTUBHAA hyHKLUWA

OCHOBaHa Ha BblpaboTke U nocnegyroLwem
NpUMEHEeHUM WMHHOBALUWOHHBIX PELUeHWIA U
MepOoNnpUSATUIA ANA NpeconeHsl BO3HWKAKLWUWX U YKe
OelcTBYIOWMX Yrpo3 3KoHOMUKe Poccuun
A\ / A vy

~

- ~ (" HanpaBneHa Ha pelleHue CreayrLMX KNoUeBbix
Leneii: peanusauuna npas 1 cBobod rpaxaaH cTpaHsbl;
AocTWwKeHWe Haubonee BLICOKOro ypPOBHA U KauecTBa
CouyuansHasa dyHKuyWs JKU3HW HaceneHusa nocpencTBOM B3aUMHOro
napTHepcTBa Xo3AlcTBYOWWX cyObekToB, obwecTsa u
pasHbix counanbHbIX rPynn, 1 yA0BNETBOPEHWUA MX
\_ pasHoobpasHbix noTpebHocTen. D,

PucyHok 2 - @®yHkuumn Mmexanuzma odecriedeHus1i GUHAHCOBO-IKOHOMHUYECKOI 0e301acHOCTH
P® (cocTaBiieno aTopom no ucrouHuky [lllaranosa, Koconanosa, 2019])

@YHKIMM, NEPEYUCIECHHbIE HAa PHUCYHKE 2, PEANU3YIOTCS 3KOHOMHUYECKMMHM U IPAaBOBBIMU
MHCTUTYTaMH, OJTHAKO Y KaXKI0Tr0 U3 HUX MOXKHO BBIJICIUTH OCHOBHYIO (DYHKIIUIO, COOTBETCTBYIOIIYIO
HaAIlMOHAJIbHBIM I'OCY/IapCTBEHHBIM IPUOPUTETAM. (PUCYHOK 3).

SKoHOMWYECKNE WMHCTUTYThI I'IpaBoable WHCTUTYThI

QOcHoBHas YHKUMA - perynaTueHas OcHoBHaa yHKUWA - 3aLMTHaA

Pucynok 3 - OcHoBHbIe QyHKIMH MHCTUTYTOB MeXaHU3Ma o0ecnieyeHusi (PUHAHCOBO-
IKOHOMMYecKOoH OesonacHocTH P@ (cocTaBiieHO aBTOPOM IO MCTOYHMKY [TaM :Kke])
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HanuonanpHble TOCYIapCTBEHHBIE TPHOPUTETHI B oOjacTu obecriedeHus: (UHAHCOBO-
dKOHOMHUYECKOH Oe3omacHocTn P® 3akperiensl B «CTpaTeruy SKOHOMHUYECKOW O€30MacHOCTH
rocyaapctBa Ha riepuos 10 2030 rona» u B [locnanuu npesuaenra PO denepansunomy Cobpanuio POD.

Onepeskarolyuii TemMn pocTa NPoU3BOAUTENBHOCTY TPyAa, Npexae
BCEro Ha OCHOBE HOBLIX TEXHONOTUWI U LKcbpoBU3aLuy,
— hopMUpOBaHUE KOHKYPEHTOCNOCOBHbBIX OTpacnel U Kak pe3ynsTar -
yBenuJYeHue HeckIpbEBOro 3KcnopTa Gonee Yem B NonTopa pasa 3a
WwecTb neT

YnyJlweHue OenoBoro KnMMarta U KayecTea HaloHansHOol
FOPUCOVKLUM

CHSATUE UHPACTPYKTYPHBIX OrPaHUUEHWUN NS pasBUTUS SKOHOMUKY,
ANA packpbITUA NOTeHUWana Hawux permoHoB

HauwoHanbHele rocynapcTBEHHbIE
npuopuTeTel B oBnacTu obecneyeHuns
b1HaHCOBO-2KOHOMUYECKDK Be3onacHocTn PP

MoaroToBKa CoOBPEMEHHBIX KaapoEB, pasyMeeTcs, CO30aHne MOLLHON
Hay4yHo-TexHonorndyeckoin 6asbl

PucyHnok 4 - HaunonaJjibHble rocyiapcTBeHHbIe IPHOPUTETHI B 00J1acTH 00ecniedeHHs
(punancoBo-3KoHOMHYecKOI Oe3onacHocTH P® (cocTaB/ieHO ABTOPOM M0 UCTOYHHKY
[IIociianue Ipesnnenta P® ®enepansuomy Codpanuio ot 20.02.2019])

MexaHu3MBbl, MO3BOJSIOIIME pPEAIU30BaTh MPUOPUTETHBIE HANpPaBICHUS M OOECIEeYUTh
SKOHOMMYECKYI0 Oe30macHoCcTh PD, nensTcs Ha BHYTPEHHHE U BHEIIHUE (PUCYHOK 5).

hOpMUPOBaHUE CTpaTEeryeckux
pesepBHbIX UCTOYHUKOB,

npeobpasoeaHe 3KOHOMUYECKON

BHyTpeHHue
ymp OeATeNbHOCT rocyaapcTea,
COBEpLUEHCTBOBaHWE B3aumoaeicTBuA
MexaHnaMbl oBecneueHus MEXaHW3MOB LieHTpanu30BaHHOMo U
DUHAHCOBO- pbIHOYHOrO TUNA
9KOHOMWYECKON

BesonacHocTu PO pasBUTHE SKOHOMKWYECKUX
B3alMOCBA3EN,

BHewHue [— hUHaHCOBaA UHTerpauus,

COBeplIeHCTBOBaHWE KOHKYPEHTHOro
MeXaHW3Ma

PucyHnok 5 - Mexann3mbl, 103BOJISIIOIME 00ecIeYHBATH (UHAHCOBO-IKOHOMHUYECKYIO
6e3onacHocTh P® (cocTaBiieHo aBTOPOM Mo HCTOYHUKY [Pa3pabdoTka mep..., www])

Formation of a mechanism to ensure the financial ...
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[Tokazarenu, xapakrepusyromue 3PGEeKTHBHOCT, BHYTPEHHETO M BHEIIHEr0 MeXaHU3MOB PO
obecnieueHus (PUHAHCOBO-IKOHOMMUECKOI Oe3onacHocTu B PO npesncrasiensl B Tabnuie 1.

Tab6aunna 1 - Ilokazaresan, xapakrepusywomue 3¢ GpeKTHBHOCTH BHYTPEHHEr0 1
BHEIIHEr0 MeXaHU3MOB oOecrieyeHUus1 GUHAHCOBO-IKOHOMHUYECKOi 0e30MacHOCTH B

P® (cocTaBiieHO aBTOPOM 110 HCTOYHMKY [TaMm Ke|)

mechanism of the

Russian Federation

MexaHusm Ioka3zarTesn
Buytpennuit BO3MOXHOCTH PACIIMPEHHOTO MPOU3BOJICTBA B IKOHOMHKE TOCYIapCTRA;
DKOHOMHYECKUI HAJIMYHE )KU3HEHHO BaXKHBIX TIPOU3BOJICTB;
MCXaHU3M P® /'| cTabuibHAs 1EATETLHOCT YKOHOMHYECKHX CTPYKTYP;
Interior _economic RF | ynepxanue u passutue notenumana B cdepe HHHOBALMIA M HAYKE;
mechanism COXpaHEHHE EAMHCTBA HAIIMOHAIBHOM S9KOHOMHKH;
CTaOWIIBHBIN  PEryJSIIMOHHBIA  TOCYJapCTBEHHBI ypOBEHb B  OTHOIICHUU
9KOHOMMYECKOH chepbl JUTs OAJIEPKAHUS €€ CTAOMIBHOM NesITeIhHOCTH.
Buemmnni CIOCOOHOCTPH K MMPOTUBOCTOSHHUIO BHEITHEH cpejie;
9KOHOMMYECKHIH KOOTIEPAITMOHHOE MPOU3BOJICTBO MEXTYHAPOIHOTO THIIA;
mMexaumsM  P® /| kourponupyromas rocymapcTBeHHas OeATENbHOCTh B OTHOLIEHMH OSKCIOPTAa U
External ~ economic

HMMIIOPTA;

YCTOHYHMBOE IOJIOKEHUE (DUHAHCOBBIX COHO30B M KAuECTBEHHOE WCIOJHCHUE
JIOTOBOPOB XO034MCTBEHHOIO THIIA;

COXpaHEeHUE KOHKYPEHTOCIIOCOOHOIO MPOAYKTA B YCIOBUSIX MHUPOBBIX PHIHKOB;

TTOCTOSIHHAS IeITEILHOCTD IO CO3AaHUI0 (DMHAHCOBOH Cpepl.

Co3ganve ¥ (QYHKUMOHHMpOBaHME HPPEKTUBHOTO MeXaHU3Ma (PUHAHCOBO-3KOHOMUYECKOH
6e3onacHocT P® ocHOBBIBaeTcsS Ha pa3pabOTKE CHUCTEMBI MOHMTOPUHIA — MHOTOYPOBHEBOI'O M

MOJTHOMACIITA0HOTO KOMIUIEKCA Ul aHalIW3a M HCCIEeIOBAaHUS BCeX (PMHAHCOBO-IKOHOMUYECKUX
IPOILIECCOB B cTpaHe. [l TOCTHKEHHsI BBICOKOTO YpPOBHSI 0€30MacHOCTH HEOOXOANMO 00eCIedHuTh
OCHOBHBIE €€ YCIIOBUS (PHUCYHOK 0).

Yenosusa adhheKTUBHOCTM MEXaHU3MaA
th1MHaHC OBO-3KOHOMUUYECKOIW BGe3onacHoOCTU

dopMUpoBaHWe Lenu 1 3agayv hUHaHCOBO-3KOHOMUYECKON
6e30MacHOCTU B KOHKPETHOI couWanbHO-3KOHOMUYECKOI
CUTyauuu ¢ y4eTOM NEPCNEKTUB ee pasBUTUA

Buibop adydheKkTUBHOro cTpaTerMyeckoro MHCTPYMEHTapus

MNMogaepaHue HeoBxoouMelX MHAHCOBLIX YCNOBWIA U pecypcoB
AN pasBUTKUA U YCKOPEHUS JanbHENLEro 3KOHOMUYECKOTO pocTa

Peanusauua MEpONpUATUIA NO MUHUMU3ALWMU U YCTPAHEHUIO Yrpo3
thUHaHCOBO-3KOHOMUYECKON BezonacHoCcTU

PucyHnok 6 - YcinoBust 3pGpeKTHBHOCTH MeXaHN3Ma (MHAHCOBO-3KOHOMUYECKOH 0e30MacHOCTH
(cocTaByieHO aBTOPOM 1O HCTOYHUKY [Masnkuna, 2022])




Economic theory 147

PaccmoTpeHHble BbIIIE TEOPETUKO-METOAOJIOTHYECKHE acCleKThl MeXaHu3Ma oOecreyeHus
(buHaHCOBO-PKOHOMUYECKOU Oe3omacHocTH PD mo3BossioT chopMyIupoBaTh NPaKTUYECKUE MEPHI C
Y4€TOM II100IbHBIX TEHACHIIUN U CAHKIIMOHHBIX PUCKOB, KOTOPBIE MPOJI0KAIOT OKA3hIBAThH BIUSHUC
Ha Poccuto.

dopmupoBaHue MexaHu3Ma o0ecrieueHrs PUHAHCOBO-9KOHOMHUYECKOH 6e3omacHocTH PO nomkHO
OCYIIECTBISITHCS Yepe3 YeThIpe KaHaja Mepelayd CAaHKIMOHHOTO IIOKa POCCHICKOMY (PMHAHCOBO-
9KOHOMHYECKOMY CEKTOpY.

1. BamtoTHbIi KaHaT

BBenenue caHkuuii B IEpPBYIO OYEpEIb BHI3BAIO YXOJI MHOCTPAHHBIX MHBECTOPOB C POCCHIICKOTO
(UHAHCOBOIO pBIHKA, 332 KOTOPBIM IMOCIEAOBAIO CHUKEHHE BaJIOTHOM JUKBUJIHOCTU U POCT
BOJIATHJIBHOCTHU Kypca pyOsist (pucyHoK 7).

500 30
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6-12anpena  7-17 aerycta 20-28 dherpana 2-19mapta 13-25qHBapa 21-28 chespansa
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mmm O6beM YMCTOW NOKYNKK (NPOA2MKW) MHOCTPAHHOI BaNKOTEl HEPEe3MaeHTaMU U 4OYePHUMMK
KOMMaHUAMU WHOCTPaHHbIX KOMNaHWi, mnpg. pyb.

ObecueHeHre /ykpenneHwe pybna no oTHoweHwo k gonnapy CLUA,%

PucyHnok 7 - luHaMHUKA POCCUICKOr0 BAJIOTHOI0 PbIHKA B MEePUOAbI NOBbLIIIICHHOMI
BOJIATHJILHOCTH (cocTaBjieHo aBTOpoM 1o ucrounuky [Financial Stability Review..., 2022])

JlanbHele ycuans THCTUTYTOB M OPTaHOB B paMKax ()OPMUPOBAHUS MEXaHU3Ma 00eCTIeUeHUs
(MHAHCOBO-PKOHOMUYECKOW OezonmacHOCTH P® MOMWKHBI OBITH HAMpaBiICHBl HA CTHUMYJIHMPOBAHUE
CHWKEHUS JTOJIIapU3allid SKOHOMUKH U (huHaHCcoBOrO cektopa. Pompe mommapa CIIIA u eBpo Oyaer
YMEHBIIATHCSA, TOT/1a KaK 3HAYCHHE BAIIOT JPY>KECTBEHHBIX CTpaH Oy/IeT pacTH BMECTE C POJIbIO PyOIIs
B pacueTax 0 BHEIIHETOPTOBBIM OIEpaIIHsIM.

2. Kanain ¢oH0BOTO pBIHKA.

MacmrabHbple TPOAaKd POCCHICKUX aKTHUBOB WHOCTPAHHBIMH HHBECTOPAMHU TOCJIEC BBEICHUS
CaHKIUH CONMPOBOXKIAIHCH MaZeHHeM (OHIOBBIX HHJIEKCOB, POCTOM JIOXOAHOCTH OOIUTaluid M
yBeIMUYEHHEM OOBEMOB MapKHUH-KOJUIOB. [IprocTaHOBKAa OHpXKEBBIX TOPrOB U JPYrHe MeEphI,
BBelleHHbIe bankom Poccun, mo3Bonmmu crabunu3upoBaTh cutyanuto. JJoxoanoctn OD3 BepHyIUCH
ONMM3KO K JOKPU3HCHBIM YpPOBHSM, (DOHIOBBIE HMHICKCHl 3aMEUIMIN MajJeHue, a (UHAHCOBAS
MH(ppaCTPyKTypa COXpaHUia CBOIO yCTONYUBOCTb.

[Ilok mpuBen K 3HAYUTEILHOMY COKpAIICHUIO 00BEMOB TOPrOB U MOBBIIIEHUIO POJIM PO3HUYHBIX
WHBeCcTOpOB. B Ommkaiimee BpeMsi Ha OHIOBBINA PHIHOK B MEPBYIO ouepeb OYIYyT BO3ICHCTBOBATH
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BHyTpeHHUE (aKTOpbl, a JalbHElWIee pa3BUTHE PBhIHKA OyJeT TECHO CBA3aHO C BO3MOKHOCTHIO
OpraHOB M HWHCTUTYTOB B paMkax (GOpMUPOBAaHUA MeXaHuU3Ma oOecnedeHus (UHAHCOBO-
IKOHOMHYECKOH Oe3omacHocT P® HapacTUTh TEMIBI CTPYKTYpHOU TpaHchopMammu pOCCHICKOM
9KOHOMHKH, BO3MOHOCTBIO OCYIIICCTBUTH Pa3BUTHE BHYTPEHHETO (PMHAHCOBOTO PHIHKA M BBICTPOUTH
CBSI3U € (DMHAHCOBBIMU CUCTEMAaMHU. APY>KECTBEHHBIX CTPaH.

3. Kanan kpeaiuTOBaHUS U TPOLICHTHOM CTaBKH.

VX0 HEpPEe3UJCHTOB C POCCHUICKOrO pBhIHKA W IMOSBJICHUE HEOIPEACICHHOCTH IPUBEIU Ha
POCCUICKOM PBIHKE K:

— YBEJINYEHUIO BOJIATUIILHOCTH

— YBEJIMYEHUIO JIOXOJIHOCTH (€1le JO BBEACHUS CAaHKIIHIN)

— MacCOBOMY U3BSITHIO BKJIAJIOB

— TOBBIIEHUIO (BPEMEHHOMY) KJIF0UeBOU cTaBKH 110 20%, YTO MOMOTJIO COXPAHUTH COEPEKECHHS

HACENIEHUsl, YMEHBIINTh WHQISANNIO, HUBEIUPOBaTh 4YacTb pPHUCKOB B  (UHAHCOBO-
HKOHOMHUYECKOM CEKTOPE, CBSI3aHHBIX B MIEPBYIO OUEPEb C TUKBUIHOCTHIO OAHKOB.

Bwmecte ¢ TeM mpowu3omien pocT MPOIEHTHBIX PAacXOoJ0B JUIsi KOMIIAHUM C 00s3aTelIbcTBaMHU C
IJIaBAIOIICH MPOLIEHTHOM CTaBKOW M K pealln3allii MPOLEHTHOrO PUCKa AJisi OAaHKOB M JIM3MHTOBBIX
KOMITIaHUH, KOTOpPBIE CTOJIKHYJIHCH ¢ 60JIee BBICOKHM, YeM 03KUJIAI0Ch, POCTOM PACXOOB 0 3a€MHBIM
cpencTBam (PUCYHOK 8).
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= [12MN03WTbl HAaCe/IeHUA [lenosutsl HeMHAHCOBLIX OpraHM3aumin

KpeauTel HebWHAHCOBbLIX OpraHW3aLMii KpeauTel HehMHAHCOBLIM OpraHu3auMam

KnwoueBan cTaBka

Pucynok 8 - /luHaMuKka cTAaBOK KPeAUTHO-AeN03MTHOI0 PbIHKA, % (COCTaBJIEHO ABTOPOM 110
HCTOYHMKY [Tam :Ke])

[ToBbIIEHHE CTAaBOK W yXOJ HEPE3UJECHTOB MMOBJIUSIM HAa JIMKBUJIHOCTh PBIHKA IPOILIEHTHBIX
JIEPUBATUBOB, UYTO OrPAHUYUIIO BO3MOXKHOCTH POCCHUMCKHX KOMMAHUN MO XEeIHKUPOBAHUIO.
[Tocneayromiee CHIKEHUE KITFOUEBOIM CTABKH MMOMOIJIO 3HAYUTEIHHO COKPATUTH OXKHIAEMbIC YOBITKI
(bMHAHCOBOIO CEKTOpa OT MPOLEHTHOro pucka. IIporpaMMbl pecTpyKTypH3aluu TaKKe YaCTHYHO
KOMITEHCUPOBAJIH MPOLIEHTHBIE PUCKU 3aEMIIIUKOB.




Economic theory 149

CnBUr MaKpOIKOHOMUYECKOM KOHBIOHKTYPHI Ha (hOHE BBEICHUSI CAHKIIMNA 0Ka3aj CACPKUBAIOIIEe
BO3JICHCTBUE HA KPEIUTOBAHME PEATIBHOTO CEKTOpa IKOHOMHMKUA B Mapre-ampene 2022 roma. B
KOPIOPATUBHOM KPEJAMTOBAHUM 3HAYUTEIBHO COKPATUJICS JOJr B MHOCTPAHHOW BaJlIOTE, HO 3TO
COKpaIleHre OBLJI0 YaCTHYHO KOMIIGHCHPOBAHO CIIPOCOM Ha pyOJib. KpeauThl. B po3HUYHOM
KpeAUTOBAaHWU HAOIIOAAJCS CHaj KPEAUTHON aKTUBHOCTH, IIPEXKIE BCEro B CErMEHTE 0€33a10r0BOT0
MOTPEOUTENHCKOTO KPEAUTOBAaHUSA, TOTJa KaK HWIOTEYHOE KPEIUTOBAHHE MOJAECPKHUBAIOCH
rocyJJapCTBEHHBIMH MPOrPaMMaMU JIbITOTHOTO KPEAUTOBAHUSI.

Hns momnmepxkku kpenutoBanusi [IpaButensctBo PD u bank Poccum wmomudunmpoBamu
JEHCTBYIONIME U 3aIlyCTUIIM HOBBIE MPOTPaMMbl JIIOTHOTO KPEIUTOBAHUSA (MIIOTEKA, KPEIUTOBAHUE
MCB, cucreMo00pa3yronMX KOMITAHM) M BBEJIM MEPhl PETYJSATOPHON MOAMEPKKH (BBITYCK
MakpoIpyaeHuuaibHoro 0ygepa kanurana B pazmepe P 0,9 Tpin, cHUKeHHE Ha10aBOK K BEcaM pUCKa
[0 HOBBIM KpEIWTaM, CMSTYeHUE TPeOOBaHWN TO PE3CPBHPOBAHHIO IO PECTPYKTYPHUPOBAHHBIM
Kpeautam). B yclioBusiX Kpu3uCa, BBI3BAHHOTO CAHKLUUSAMHU, KPEAUTHBIM PHUCK 3HAUYUTEIBHO
YBEIMYMIICA, HO TPYIHO OLIEHUTh BO3MOKHBIE IOTEPU B Hadalle CTPYKTYpPHOM MEpPECTPOUKHU
SKOHOMUKH. [{0JIs1 KpeIUTOB, PECTPYKTYPUPOBAHHBIX OAHKAMU, COCTABIISIET OKOJIO 6% OT KPEIUTHOTO
noprdens OPUINYCCKUX JUI, YTO B 3HAYUTEIHHOW CTETIICHH OOYCIIOBJIICHO PECTPYKTYpHU3aIleH
KPEAUTOB C IJIABAOLIEH MPOLEHTHOM CTAaBKOM B COOTBETCTBHM C 3aKOHOAATEIBCTBOM. B cermente
PO3HUYHOTO KpeauToBaHus 0.

B pamkax ¢hopmupoBaHusl COBPEMEHHOTO MeXaHu3Ma obOecreueHus (PUHaHCOBO-3KOHOMHYECKOMN
6e3omacHoctr P HE0OX0IMMO TTPOIOJIKUTH BRIOPAHHYIO TIOJUTHKY MTPOIIEHTHBIX CTABOK.

4. Kanan noxona.

CaHKUMOHHOE JaBjieHuE 3araja Ha POCCUMCKHME KOMIAHWUU CIPOBOLMPOBAIO U OTpaHUUYECHHUE
JIOCTyTa Ha 3amajiHble TOBApPHO-(UHAHCOBBIE PHIHKH, HAPYIICHHE JOTHCTUYECKUX IEMOYEK U 3ampeT
Ha TOCTaBKY HEKOTOPBIX TOBapoB B Poccuto, 4TO MpUBENIO K CHajay dKOHOMHUYECKOW aKTHMBHOCTH.
Bonpmie Bcero mocrpagalii KOMIAHWUU OTPACIU ABHUANEPEBO30K, JKCIOPTHO-OPUEHTHUPOBAHHBIE
KOMIIAaHUHM, AaBTOMOOWJIbHAS MPOMBIIIJIEHHOCTh, CEKTOpP KOMMEPUYECKOW HEIBHKHUMOCTH U
CTpOUTENbHON oTpaciu. OAHAKO B IEJIOM YMEpEHHasl JOJTroBas Harpy3ka MHOTHUX He()HUHAHCOBBIX
KOMITaHUH, KoTopas ctana Huxke B 2021 rogy Ha gone BocctanoBienus nociie COVID, cioco6cTByeT
UX YCTOMYMBOCTH.

KiroueBbIiMM MeTO/IaMH, TO3BOJSIONIUMHU O0ECTIeYnBaTh OE30MAaCHOCTh SKOHOMHYECKOTO THIIA,
SIBJISIFOTCSL:

— AHanu3 BHEIIHUX U BHYTPEHHHUX yTPO3.

— Peanu3zanust Mep NpoTUBOJAEHCTBUS PA3IMUHBIX YIPO3aM 3KOHOMHUYECKOU JeATEIbHOCTH.

— AKTyanmu3aius IOpOroBBIX MOKa3aTeNneil S9KOHOMUIECKON O€30MacCHOCTH.

— [IpumMeHeHue KOMILIEKCa PETYISTOPHBIX MEP B LIENAX KOHTPOJIS HAlMOHATBHOM SKOHOMUKH.

3akioueHue

W3 BBIIIETIPUBEICHHOTO NCCIIEOBAHIS MBI MOYKEM CJIEJIATh BBIBOJI, YTO OCHOBHBIE COCTABIISIFOIIINE
dopmupoBaHUsa MexaHM3Ma obecneueHus (PUHAHCOBO-dKOHOMHUYECKOH Oe3zomacHoctn P® 310
MHOTOYpPOBHEBasA, CIOXHAasi U Hepapxudeckas CTpyKTypa. K OCHOBHBIM cpelcTBaM, MO3BOJISIONIUM
obecrieunTh GOPMUPOBAHUE HAISKHOTO MEXaHU3Ma MOYKHO OTHECTH KOMITJIEKC HOPM MTOJIMTHYECKOT O,
IIPaBOBOTO, HJEHHOTO, PEIUTHO3HOTO W COIHMAIBHOTO XapakTepa, a Takke Mep (HHAHCOBOTO,
JUIIIOMaTHYECKOr0, BOCHHOTO M MPABOBOI0 THIA (M MPOYUX MEp), HO3BOJISIOMINUX HEUTPATH30BATh U
MUHUMH3HPOBATH yIIepO SIKOHOMUYECKOH cepe CTpaHbl.
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Abstract
The purpose of this article is a theoretical, methodological and practical analysis of the formation
of a mechanism for ensuring the financial and economic security of the Russian Federation. The
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article establishes that financial and economic security is the ability of the financial system to
effectively exist and develop, providing and satisfying the financial conditions for the functioning
of the main infrastructure elements. There is no absolute economic security of the state, because
there are always some external and internal threats to the financial and economic system of any
country. In the Russian Federation, one of the key threats is the sanctions pressure of Western
countries. In the course of the analysis, it was concluded that the sanctions imposed against the
Russian real sector, in particular the restriction of access to Western financial and commodity
markets, the violation of logistics chains and the ban on the supply of certain goods to Russia, led
to a decline in the economic activity, instability of interest rates and destabilization in the credit
market. The main components of the formation of the mechanism for ensuring the financial and
economic security of the Russian Federation is a multi-level, complex and hierarchical structure.
The main means to ensure the formation of a reliable mechanism include a set of norms of a political,
legal, ideological, religious and social nature, as well as measures of a financial, diplomatic, military
and legal type (and other measures) that allow neutralizing and minimizing damage to the economic
sphere of the country.
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