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AHHOTAIIUA

B crathe Ha mpumepe PecmyOmukm Jlarectam pgaercs OLGHKA WHBECTHIIMOHHOM
IIPUBJICKATEIIBHOCTH, HCCIEAYIOTCS IMPHUOPUTETHBIE HAIPABICHUS Pa3BUTUS HIKOHOMMKHU,
MEPCIEKTUBBl PA3BUTUSL U COBEPILICHCTBOBAHUS PETMOHAIBHOW MHBECTULMOHHOW IMOJIUTHKU C
y4eTOM HOBBIX TpeOoBaHMiA. J[arecTaH MOKHO OTHECTH K YHUCIy PErHOHOB, 00JaJalolIuX IO
COBOKYITHOCTH SKOHOMHYECKHUX, Te0rpauuecKux, MPUPOIHBIX, KyJIbTYPHBIX U JPYTUX (PaKTOPOB
BBICOKMM MOTCHIMAIOM Ul pEeaJIM3alyy KPYIHBIX HWHBECTULHOHHBIX IPOEKTOB. Jlis
MHBECTOPOB IPHUBJIEKATEIBHOCTh OOBEKTOB, PACIHOJ0KEHHBIX Ha TEPPUTOPUHM PECIyOIIHKH,
BKJIIOYAET: OJArONpUsTHBIE KIMMAaTHYECKUE YCIOBHS; YA0OHOE IeONnOJUTHYECKOE MOJI0KEHUE;
HaJMuue TPAHCHOPTHOM MHQPACTPYKTypbl; OOTaTCTBO MHMPHUPOAHBIX MHHEPATbHO-CHIPHEBbIX
pecypcoB, AemieBas pabouas cuia. Kpome sToro, HopMaTuBHas paBoBasi 0a3a HalpaBiieHa HA
CO3/1aHHE€ OJIaronpusTHOM WMHBECTULIMOHHOMW Cpelbl M MPUBJICYEHHWE HWHBECTOPOB. Takum
o0pa3oM, MOXHO cJenaTh BbIBOJ, uTo PecmyOnmka Jlarectan ob6iagaeT HewcueprnaeMbIM
MOTEHIMAJIOM K CO3/IaHUI0 OJIaroNpUATHOTO HMHBECTHUIIMOHHOTO KIUMara, HO, YTOOBI
COBEpIIIEHCTBOBATLCS B 00JACTH MPUBJIEUEHUS WHBECTUIUI, HEOOXOAMMO PELIUTh MPOOIEMBI,
Meniamue GyHKIMOHUPOBAHUIO PETMOHAIBLHOW ASKOHOMUKH. HeoOXxonnMo Takke OTMETUTb,
YTO MHBECTHUIMOHHAS IPUBJICKATEIbHOCTh PETHOHA WMIPACT HEOLCHUMYKIO pPOJIb B CHUCTEME
KOMIUIEKCHOTO TMOAX0Ja K OLEHKE J(PQPEKTUBHOCTH (PYHKLIHMOHUPOBAHHUS pPErHOHAIBLHON
SKOHOMUKH.
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BBenenue

['oBopst 0 puHAHCOBON CTAOMIIBHOCTH M YCTOHYMBOCTH COLMAIILHO-3KOHOMHUYECKUX MPOLECCOB,
KaK B OTIENbHBIX pEruoHax, Tak M no Poccum B LenoM, Henb3s OOOHTH CTOPOHOM 3HAYMMOCTh
VHBECTULIMOHHOW JE€ATEIbHOCTH. VHBECTULIMOHHAsA NEATEIBHOCTh PErMOHA pPealu3yeTcsi B paMKax
VHBECTULIMOHHOW ITOJIUTUKH, KOTOPAs HallpaBjcHa Ha YJIyYIIEHHE PErHOHAJIBHONM SKOHOMHUKH. B ee
OCHOBE JIGKUT (OPMHUPOBAHUE TEPCIEKTUBHOM pErMOHANbHON WMHBECTHULIMOHHOM IOJIMTHUKH,
BKJIIOYAOIIEH B ce0sl MpUBJICUEHNE MHBECTULMI B NMPUOPUTETHBIE Cepbl IKOHOMUKH, Pa3BUTHE U
NOAJNEPKKY HWHHOBAMW M INpeanpuHuMarenscTBa. Ilpm sToM  peanmsanuss IOJUTUKH 110
WHBECTUPOBAHUIO JIOJDKHA /IEKBATHO OTBEYATH COCTOSIHHIO (PMHAHCOBBIX PBIHKOB, MOTPEOHOCTSIM
HAllMOHAJILHOTO XO35MCTBA, YPOBHIO CIPOCAa Ha MPOAYKLHIO, a TAaKXe CTPYKType PBIHOYHOMN
HSKOHOMHKH B LieioM. [lo3ranHast pa3paOoTka MHBECTULMOHHON MOJMTUKU MO3BOJISIET BhIpaOOTaTh
WHBECTULIMOHHYIO CTPATETHIO peruoHa. IMeHHO MpaBMWIIbHO BIOpaHHAS MHBECTUIIMOHHAS CTPATETHUS
II03BOJIUT PETMOHAM CTaTh IIPUBJIEKATEIIBHBIMU JJII MHBECTOPOB M PACKPBITh CBOW ITOTEHUMAT B

Oymyiem.
OcHoBHAaf YaCTh

[arecraH pacnonoxeH Ha rpanuie EBporns! 1 A3uu B BocTouHOM yacTh KaBkasa u sBiseTcs caMoi
10’KHOU OKpauHoil Poccuiickoit @enepanuu. Pecrybnuka rpannyut o cymie u Kacnuiickomy MOpro ¢
IAThI0 rocyaapctBamu — AsepOaiimkanom, I'pysueii, Kasaxcranom, Typkmenucranom u MpaHowm,
BHyTpu Poccuiickoii ®enepannn conpukacaercss co CraBponosbckuM KpaeM, KamMmbikuedl u
Yeuenckoit PecnyOinkoil. OCHOBHBIMH OTpacisiMH XO3SHCTBEHHOH JEATENbHOCTH pecHyOJInKu
SIBJISIIOTCS: MAIIMHOCTPOCHHE M MeTaitoo0paboTka, noosua HedTH, ra3a («larnedtsy, «/larectan-
["aznpomy), nuieBKycoBas (1J10100BOLIEKOHCEPBHAs, PbIOHAsI, BUHOAETbYECKAs ), XUMHUECKast (COIu
¢dochopa, CTEKIOBOJIOKHO, JakH, Kpacku, «Jlardoc», «CTexioBOIOKHO»), jerkas (IIepcrsHasi,
TPUKOTa)KHasi, OOyBHas) MPOMBIIIJIEHHOCTb, NPOU3BOJCTBO cTpoiiMarepuanoB. Ilo OCHOBHBIM
COLIMAJIbHO-9KOHOMUYECKUM TOKa3aTessiM pecnyonrka B P® 3aHrMaeT MeCTO B MOCIETHUX JECATKAX
peiitunra. CpaBHeHME 3THUX TIOKa3aTelled C TOKa3aTelsIMM JIPYTMX PETHOHOB IOKa3bIBAET
3HAYUTENbHOE OTCTaBaHHE PECIyOIMKH OT HanboJiee pa3BUTHIX PETHOHOB.

Pecny6nuka Jlarectan — Kpaif, YHUKaJIbHBIM 110 CBOMM IMPHPOJHO-KIMMATUYECKUM YCIOBHUSM,
3aHMMAIOIIMN  CcTpaTernyecku BaxkHoe s Poccun mosoxeHue, oOnazaromuM — OOJIBIIUM
SKOHOMMYECKUM, HAYYHBIM MOTEHIIMAIOM, CAMOOBITHON KYJbTYpOU U UCTOPUYECKUMHU TPATULIHSIMH.
Hanuune mpupoaHBIX pecypcoB, pa3BHUTasi TPAHCIOPTHAas M MPOM3BOJCTBEHHAas HMH(pacTpyKTypa,
JBIOTHOE WHBECTULIMOHHOE 3aKOHOJATENbCTBO, a IJIABHOE, TPYJOJI00ME MHOTrOHAIIMOHAIBLHOTO
Hapoza Jlarectana fenaet pecnyOIuKy MHBECTULIMOHHO-TIpUBIIEKAaTeIbHBIM peruoHoM fOra Poccun.
C KaxIpIM TOJOM YBEJIMYUBAETCS YHMCIO MEXIYHAPOJHBIX U POCCUMCKUX OU3HEC-CTPYKTYp,
pabortatomux B Jlarecrane. B HacTosimee BpeMss B pecnyOiMKe peaqu3yercss psll KpYyMHBIX
MHBECTULIMOHHBIX MPOEKTOB C YYaCTUEM OTEUECTBEHHBIX U 3apyOeKHBIX KOMIIAHUH B TAKHUX OTPACIIX
SKOHOMMKH KaK MPOU3BOJICTBO CTpOMaTepraioB, THAPOIHEPIeTHKA, TPAHCTIOPTHASI HHPPACTPYKTYPA,
TPaHCIIOPTHO-PEKPEALMOHHBIN U arpONpPOMBIIUICHHbBIN KOMILJIEKCHI.

OpHaKo, OCHOBHBIMHU COIIMAIEHO-?)KOHOMHUYECKUMH MpOoOJIeMaMH PECHyOIUKH MO-TIPEKHEMY
OCTaeTcs BBICOKHI ypOBEHb 0e3pabOTHIBI U OETHOCTH HaceleHHs. JTH MPOoOJIeMbl MPENSTCTBYIOT
npoBeAcHUIO0 3(P(HEKTUBHON 3KOHOMHUYECKOW TOJUTHUKH B pecnyOiiuKe W SBISIOTCS (pakTopamw,
TOPMO3SIIUMH MIPOLECC IKOHOMUUYECKOIO Pa3BUTHs, HAHOCS yAap MO OOIIECTBEHHO-TIOIUTUYECKOMY
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nosioxkeHuto B peruone. Ilo o6vemy BPII u mpoMbllieHHOrO MpOM3BOACTBA HA AYIIy HaceleHUs
JlarecTan HaXOAUTCS B IOCIEIHEHN NECATKE PEHTHHTa, a yPOBEHb 00ECIIEUeHHOCTH PacX010B OI0KeTa
BCEX YPOBHEH COOCTBEHHBIMU JOXOJAMH COCTaBISIET OK0Ji0 25-30%. Jlns pemenus 3tux mpoOiem
HEO0OXOUMO MaKCUMaJdbHO J(P(EKTUBHOE HCIIOIBF30BAHUE HMMEIOIIETOCS MPOU3BOJICTBEHHOTO U
TPYJIOBOro moTeHuuana. J[oCTHKeHHue STOM LeTM BO3MOXHO IPHU PELICHUH psla HAKOMUBIIMXCS
npo0sieM B MPUOPUTETHBIX OTPACHAX Xo3siicTBa pecryonuku. [Ipu onpeneneHUN MHBECTHUIIMOHHBIX
MIPUOPUTETOB PETMOHA HEOOXOIMMO, TPEXKAE BCEro, y4YUTHIBATh, YTO B YCIOBUAX JAc(HIMTA
benepanbHOro, PErHOHATBHOTO M MECTHBIX OI0/KETOB, HU3KOM TUIATEKECIIOCOOHOCTH OOIBIIEH YacTH
(MHAHCOBO-KPEAUTHBIX YUPEXKACHUU, MPeAnpusaTHil cdepbl MaTepuaabHOTO MPOU3BOJACTBA U
HACEJICHUs, H3bICKaTh HEOoOXoauMble (MHAHCOBBIE PECYpChl I HaAJeKallero obdecrneyeHus
HaIpaBJICHUH MOJICPHU3AIMHA YdKOHOMUKH PETHOHA HE TIPECTABISICTCS BO3MOXKHBIM. B 3THX yCoBHsIX
CTAHOBUTCS TPAKTUYECKU HEU30EKHONM HEOOXOIMMOCTh 0ojiee KAYeCTBEHHOTO HAyYHOTO
000OCHOBaHHUS MPHOPUTETOB HWHBECTUIIMOHHOW MOJUTUKU, BAXKHEUIIMMHU DIEMEHTaAMH KOTOPOTO
JOJKHBI CTaTh COKpAIlleHHe MX OOIIEro KOJUYEeCTBa MU OPHUEHTAllUsS HA MOJTYYeHHE MAaKCUMAalbHOTO
COLMANIbHO-9KOHOMHYECKOTo 3]dexra. IIprm 3ToM 0COOEHHO aKTyalbHOW CTaHOBHUTCSA pazpaboTka
cTpateruu GOPMHPOBAHUS M PA3BUTHS HHHOBAITMOHHON SKOHOMHKH B PETHOHATLHOM Macmitade. J{is
3TOro HeoOXoauMa OOOCHOBaHHAs TCOPETHUYECKAas W METOAMYeckas 0asa, Jarolas BO3MOXHOCTh
OCYIIECTBUTh OOBEKTHBHBIA aHaIW3 JOCTUTHYTBHIX pPE3YyJbTaTOB M HA €ro OCHOBE OINPEACTUTh
MIPUOPHUTETHI PA3BUTHS U BHIOPATh ONTUMATBHBINA MYTh €€ OCYIIECTBICHUS, YIUTHIBAIOUINI peaibHbIe
BO3MOXXHOCTH M TOTPEOHOCTH PErHMOHA M BKJIIOYAMOIINN KaK IMEePBOOYCPEIHBIC IIard, TaK U MEpPbI
CTPATETUYECKOro XapaKkrepa.

B ycroBusix ppIHOYHON SIKOHOMUKH JFO00N PHIHOK, BHE 3aBUCUMOCTH OT CBOETO IKOHOMUYECKOTO
pa3BUTHSA, TIPH HEOOXOAUMOCTH CTAHOBUTCS MOJHOIIEHHBIM CYOBEKTOM PBIHOYHBIX OTHOIIEHHWH, U
0JIarOCOCTOSTHUE €r0 HAaceNeHUs HAaXOJUTCS B MPSMOM 3aBUCUMOCTH OT TOTO, HACKOJIBKO KPENKH U
HAJIC)KHBI MTO3UIUU €€ XO3WCTBEHHOTO KOMITJIEKCA Ha MECTHOM, PETHMOHAIILHOM, HAIlMOHALHOM U
MEXIYHAPOIHOM PHIHKAX.

Pa3paboTka u peanu3amusi CTpaTerMd HWHHOBAIIMOHHOTO HSKOHOMHMYECKOTO pa3BUTHUS B
JIOJITOCPOYHON TIEPCIIEKTUBE SBIISIETCS OCHOBOIOJIATAlONIeN 3ajmadeil oOecredeHus CTaOMIIbHBIX
rapaMeTpoOB U MOKa3aTeNIe pocTa SKOHOMUKH. B cBsi3u ¢ yeM HaydYHO 000CHOBaHHAsI NHHOBAIIMOHHAS
MOJIUTUKA SIBJIAETCS BAXXHBIM HHCTPYMEHTOM DPETHOHATBHOTO Pa3BUTHS JKOHOMUKUA. OHa
CHOCOOCTBYET YCTPAaHEHHUIO YCTapEeBAIOMIMX HEKOHKYPEHTOCIIOCOOHBIX U (OPMUPOBAHUIO HOBBIX
MIPOU3BOJICTBEHHBIX CTPYKTYp, @ TaKKe YCKOPEHHI0 HAyYHO-TEXHUYCCKOTO W YIPaBICHYECKOTO
mporpecca, ajganTaliud K OOBEKTUBHBIM TpeOoBaHUSM HKOHOMHUKH. COTJIaCHO 3TOMY IMOIXOTY
HE00XOIUMO OCYIIECTBUTH KOMIUIEKC MEPOIPHUSITHIA, BKIIOYAIOIINUX B Ce0sI CO31aHNe OIarOnpUsITHOTO
UMUDKAa ©  YIYYIICHWs WHBECTUIIMOHHOTO KJIMMara peruoHa, (GOpMHUPOBAHUE JIEMEHTOB
WHBECTUITMOHHOTO PBIHKA, COBEPIICHCTBOBAHWE 3aKOHOJATEILHOTO OOCSCIICUCHUS PETHOHAIBHBIX
WHBECTUITMOHHBIX MTPOIIECCOB.

MHHOBAIIMOHHOE pa3BUTHE pEruoHa JOHKHO OCYIIECTBISATHCS Ha OCHOBE HCIIONTH30BAHHS
PE3yNIbTaTOB HAyYHO-TEXHUYECKOTO MpOorpecca B BUIE HOBBIX MPOIYKTOB M yCIYyT, UCMOJIb30BaHUS
HOBBIX TEXHOJIOTMH, 3HAHUI U T.I. DTO HE IPOCTO YBEINYEHUE BBIITYCKAa KOHEYHOM MPOIYKIUH 32 CHET
OoJiee paIMOHAIIBHOTO HWCIOJIB30BAHUS PECYPCOB, a W3MEHEHHUS W TEXHOJIOTHYECKHE CIBUTH B
MIPOU3BOJICTBEHHOM TIPOIECCe, CIMOCO0axX ¥ MPOMOPIMSIX paclpeleleHusl MaTepHaabHBIX Onar.
VHHOBAIIMOHHBIN MPOIECC MPOXOAUT OOs3aTeNbHBIC ATANBl €r0 OpPraHW3aIlMH: HCCICIOBAHUE —
pa3paboTka — mpou3BoACTBO. [locienoBaTelbHO CMEHSIOIIMECS ATalbl MHHOBAIMOHHOIO Mpoliecca
MpeyCMaTpuBalOT KaK 3apokJIeHue M OOOCHOBAaHHWE HJAE€H HOBOIO METOJa YAOBIETBOPEHUS
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OOIIECTBEHHBIX MOTPEOHOCTEH, TaK U CO3JaHME, PaclpOCTPAHEHHE, HUCIOJIb30BAHUE HA IPAKTHKE
KOHKPETHOTO IPOIYKTa, TEXHOJIOTUH, yCIyry. JIaHHBIN IPOLECC T0JKEH HAYMHATHCS ¢ OpraHu3aluu
HCCIEAOBAHUM, KOTOpPBIE 3aTeM OIpeAeiAeT HAlpaBJICHHUs HWHHOBALMOHHOIO pa3BUTUA HA
PETHOHAIIBHOM pPBIHKE.

Pemarontyro posb B peanusanuy CTpaTerui MHHOBALIMOHHOTO PA3BUTHUS UIpaeT rocyaapcrso. OHO
JIOJKHO BBIPAOOTaTh CTPATETHIO, 3aKOHOJATEIbHO O(DOPMUTH U CeNaTh CTEPKHEM IOCy1apCTBEHHON
HAay4YHO-TEXHUYECKOM W HMHHOBALIMOHHOM IIOJIMTHKH, IJIABHBIM COJEpXKAHUEM CO3/1aBACMOU
HAIlMOHAJIILHOW  WHHOBAaIlMOHHOW  CHUCTEMBI, KOTOpas MpH3BaHa O00ECNeunTh TMepexoa K
MHHOBAIMOHHOMY ITyTH Pa3BUTHS SKOHOMMKH PETHOHA Ha OCHOBE N30PAaHHBIX IPUOPUTETOB.

B nenom, k uMcity peruoHoB, 00J1a1al0IMX 10 COBOKYITHOCTH SKOHOMHUYECKUX, Teorpaduyeckux,
MPUPOJHBIX, KYJbTYPHBIX M JIPYTUX (PAKTOPOB BBHICOKMM MOTEHIMAJIOM ISl peaTU3allii KPYITHBIX
VHBECTUIIMOHHBIX IIPOEKTOB, MOXHO oOTHecTu [larectan. [lisi MHBECTOPOB IPUBIIEKATEIBHOCTH
00BEKTOB, PAcIOJIOKEHHBIX Ha TEPPUTOPUH PECITYOIMKH, BKIIOYAET: O1aronpusTHbIE KIMMaTHUECKUE
yCIOBUSA; YIOOHOE TeONOJUTHYECKOE TOJ0KEHNEe; HaJIMYUue TPAaHCIOPTHOM MHQPPACTPYKTYpBHI;
00raTCTBO MPHUPOJHBIX MHUHEPAITBHO-CHIPBEBBIX PECYpPCOB, nemieBas padbodas cuia. Kpome storo,
HOpMaTUBHAas MpaBoBas 0a3za HalpaBjieHA Ha CO3JAaHME OJAroNpUSTHON MHBECTULMOHHOM Cpelbl U
IIPUBJICYCHUE UHBECTOPOB.

3akJIoueHue

Takum o00pa3oMm, MOXHO clenaTh BbIBOJ O ToM, uTo PecmyOnmka Jlarecran oOnanaer
HeucyepnaeMbIM MOTEHIINAIOM K CO3JJaHUI0 OJIarONpHUsITHOIO HHBECTUIIMOHHOTO KJIMMAaTa, HO, YTOObI
COBEpIIEHCTBOBATbCA B O0JIACTM MNPUBICYEHUS HWHBECTHIMM, HEOOXOAUMO PpEUIUTbh MPOOIEMBI,
Melnarnme (pyHKIMOHUPOBAHUIO PErHOHATBHONW SKOHOMHUKH. HeoOXoaumo Takke OTMETHUTh, 4TO
VHBECTUIIMOHHAS MIPUBIIEKATEIBHOCTh PETHOHA UIPAECT HEOLICHUMYIO POJIb B CUCTEME KOMIIJIEKCHOTO
M0/1X0/1a K olleHKe 3(hPEeKTUBHOCTH (HYHKIMOHUPOBAHUS PETHOHAIBHON S5KOHOMHUKH.
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Abstract

Based on the example of the Republic of Dagestan, the article provides an assessment of
investment attractiveness, examines the priority directions of economic development, the prospects
for the development and improvement of regional investment policy, considering new requirements.
Dagestan can be attributed to regions with a combination of economic, geographic, natural, cultural
and other factors, a high potential for the implementation of large investment projects. For investors,
the attractiveness of objects located on the territory of the republic includes: favorable climatic
conditions; convenient geopolitical position; availability of transport infrastructure; wealth of
natural mineral resources, cheap labor. In addition, the regulatory legal framework is aimed at
creating a favorable investment environment and attracting investors. Thus, we can conclude that
the Republic of Dagestan has an inexhaustible potential to create a favorable investment climate,
but in order to improve in attracting investment, it is necessary to solve the problems that hinder the
functioning of the regional economy. It should also be noted that the investment attractiveness of
the region plays an invaluable role in the system of an integrated approach to assessing the
effectiveness of the functioning of the regional economy. The state plays a decisive role in the
implementation of the strategy of innovative development. It should develop a strategy, legalize and
make it the core of the state scientific, technical and innovation policy.
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