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AHHOTALUA

LenTtpaneueiii O6ank Poccuiickoit ®exnepanuu ABISETCS PEryIsATOPOM 00eCHedeHUs
CTaOMIIBHOCTU PpabOThl (PMHAHCOBOI'O PHIHKA, B KOTOPOM IMPOBOAMTCS MOHUTOPHUHT U OLIEHKA
PHUCKOB KPEUTHBIX U HEKPETUTHBIX (PMHAHCOBBIX OpPraHU3alnii, a TaKXKe MPUHUMAIOTCS] MEPBI IO
CHW)KEHHUIO JTHUX PUCKOB. B JTaHHOM cTarbe paccMaTpUBAETCs, KAKUE CTPATETUYECKHE LEIU
BbinonHsAeT LleHTpanbublil 6ank Poccum, mpoBeneH aHanu3 ero JesTenbHOCTH. ['oBOpHTCS O
TEHJICHLIUU K CHIPKCHUIO KOJIMYECTBA KPEAUTHBIX OPraHU3alUi, YTO CBA3aHO C INOJIUTUKON banka
Poccun, HanpaBiieHHOM Ha yiydlieHne (UHAHCOBOM yCTOWYMBOCTH OAHKOBCKOM CHCTEMBI ITyTEM
JUKBUJIALMM MEJIKUX M HEHAJEeKHbIX OaHKOB. Pe3ynbrar JaHHONW MOJUTUKH JIOBOJBHO
HEOJIHO3HAYEH. ABTOPbl OTMEYalOT, YTO €Il€ OJAHMM HETaTUBHBIM (PaKTOPOM YMEHbIIECHUS
KOJINYECTBA KPEIUTHBIX OpraHU3aluil SBISETCS MOHOMNOJNMS pbIHKa OaHKOBCKUX yciyr. B
HaCTosIee BpeMs MOXXHO TOBOPHTH O MOBBIIIEHHMM CHCTEMHOTO pPHUCKAa HECTaOMIIBHOCTH B
OAHKOBCKOM CHCTeMe, Ha KOTOpbI BIUSAIOT Takue (PAKTOpbI, KaK BBICOKas MPOCPOUYEHHAs!
3aJI0JDKEHHOCTh W COKpalleHHe 4YUCTOW MpHOBUIM TpeX KPYMNHbIX OaHKOB; MOHOIOJUS
0aHKOBCKOM CHCTEMBI; COKPAILIEHNE HHCTUTYIUOHAIBHBIX OAHKOBCKHX YCIYT MPEAIPUATHIA.

JlJ1si (MTHPOBAHMS B HAYYHBIX HCCJI€I0BAHUIX
Ho6parumona D.C., [llamaes P.A., [laytkepeeBa M.M. Ananu3 nestenbHOCTH [{eHTpanbHOTO
0anka Poccutickoit deneparuu // DxkoHOMHKA: BUepa, ceroans, 3aBTpa. 2020. Tom 10. Ne 9A. C.
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KiroueBble ci1oBa
entpanpubiii  Oank Poccuiickoit ®Denepanuu, TMpPOIEHTHAsS CTaBKa, KPEIAUTHBIC
opraHu3alnyu, 0aHKOBCKUE YCIYTH, 0aHKOBCKAasi CUCTEMA.

BBenenue

Cytb LenTtpansHoro 6anka Poccuiickoii @enepanuu (banka Poccun, 11b P®) 3akimoueHa B Tom,
YTO BCA €ro JeATEJbHOCTh HAlpaBieHa HA BBHITOJHEHUE CTPATEIMYECKUX IieJiel, B KOTOPbIE BXOJST
o0ecrnieueHure IeHOBOM cTaOUIbHOCTH; 0OecreueHre yCTOMYUBOCTH (DUHAHCOBOTO PHIHKA; MTOBBIILICHUE
JOCTYITHOCTH (PMHAHCOBBIX MPOAYKTOB M YCIYT JUIS HACEJICHUs U OM3HEca; pa3BUTHE HAIIMOHAIBHON
TUTATEKHOM CUCTEMBI; Pa3BUTHE TEXHOJOTHH U TOAJIEPKKA HHHOBAIMK Ha (PUHAHCOBOM PBIHKE.

CTaOuIbHOCTh 1IEH MOXET ObITh o0ecredeHa IyTeM peanu3aliid Mep JIEHEKHO-KPEAUTHOMN
MOJINTUKY, HAMpaBICHHBIX Ha YyJep)KaHue TroJ0BOro ypoBHs uHpsauuu okoio 4%. brnaromaps
CBOEBpPEMEHHBIM 1 3P PeKTHBHBIM MepaM, bank Poccun cmor cHu3uth poct uHpsun. [1o qanHbM
banka Poccun, B mapte 2019 roma ypoBeHb MHQUISIIHE COCTaBIUT 5,3%, K KOHIy roja JaHHBIN
MokKasaTesb cHU3uiIC 10 3%.

B sTom ciyuae bank Poccun coxpaHul Kito4eBy0 MPOIEHTHYIO CTaBKY 0e3 U3MEHEHH ¢ STHBaps
10 ampesib U IPUHSUT pEelIeHHe O TIOHWKEHUH MPOLEHTHOW CTaBKU ¢ UIoHA 1o aekadps 2019 roga (c
7,75 no 6,25% romoBbix) [Onepanuu Ha OTKPHITOM PhIHKE, WWW].

OcHoBHAaA 4acTh

Ha pucyHnke 1 npeacraBieHa quHaMHKa KJIFOUEBOM IIPOLEHTHON cTaBKU. Kak BUAHO U3 PUCYHKA,
JMHAMMKa KJIIOUYEBOHM CTaBKM B IOCIIEIHUE IO/l UMEET TEHACHUUIO K CHIKeHUto. KirtoueBas craBka
3a paccMaTpUBaEMBbIN Tepuo1 CHU3UIach ¢ 7,75% no 5,5%, 4To MpUBENIO K 0KUBJICHUIO KPEAUTHOTO
PBIHKA U SKOHOMHUKH B 11€710M. [loaTBEpKIeHIEM 3TOMY CIIYKUT U 00BEM MTPEIOCTABIEHHBIX KPEIUTOB
MaJOMy M CPEIHEMY NPEANPUHUMATENBCTBY KPEAUTHBIMU OpPraHU3aLUsAMHU, II0Ka3aTeNlb KOTOPOTo B
2019 roxy 6b11 3aUKCUPOBAH Ha OTMETKE B 7,8 TpIiH pyOiielt, uto Oosbiie Ha 14,8%, eciiu cpaBHUBATh
¢ 2018 romom.
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[Onepanuu Ha OTKPHITOM pBIHKE, WWW]

Pucynok 1 - lunamuka kiawdeBoid craBku 3a 2018-2020 roabl
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PemieHusi 0 KIIOYEBBIX IPOLIEHTHBIX CTAaBKaxX OTPAXKAIOTCSI B JUHAMUYECKMX HW3MEHEHUSIX
IIPOLICHTHBIX CTaBOK Ha JIEHE&)KHOM pbIHKE. MeKOaHKOBCKas IMpPOLEHTHAs CTaBKa «OBEpHAMT» B
OCHOBHOM OJIM3Ka K KITFOYEBOH MPOIIEHTHOW CTAaBKE POCCHUICKMX OaHKOB, YTO CBUIETEIHCTBYET 00
3¢ HEKTUBHOCTH ACHEKHO-KPEIUTHON NOJIUTUKU HA ONlepalmoHHOM ypoBHe. [Tomumo storo, LIb PO B
2019 rogy npomomkai paboTy Mo yKeCTOUSHUIO0 TPEOOBAaHUH K KPEIUTHBIM OPTaHU3aIIHsIM.

B nensx oGecrieuenus crabuinbHOM paboThl prHaHCOBOro peiHka bankom Poccuum mpoBonsTcs
MOHHUTOPHHT U OI[CHKA PUCKOB KPEIUTHBIX M HEKPEAUTHBIX (PUHAHCOBBIX OPraHU3aINil, IPUHUMAIOTCS
MepbI 110 CHUKEHHUIO UX PUCKOB.

bank Poccum mnpojoimKaeT NPUMEHATh PUCK-OPUEHTUPOBAHHBIM IOAXOJ K HAA30py 3a
(MHAHCOBBIMU OpPIraHU3ALUSAMHU C LEJIbI0O CBOEBPEMEHHOI'O BBISBICHUS BO3MOYKHBIX HETraTUBHBIX
TEHJCHIIMI W TPUHATUS MEp MO UX ycTpaHeHuio. OH ChIrpaj BaXHYIO pOJb B (OPMYIHPOBAHUHU
KOMIUIEKCHOW OIICHKH YCTOWYMBOCTH (DMHAHCOBBIX aCCOIMAlNK, KOTOpas I03BOJIWJIA BBISBUTH
CHCTEMHbIE PUCKU Ha (DMHAHCOBBIX PHIHKAX.

bank Poccuu npennmpuHuMan MONBITKM YHU(UKAMM METOJOB M IOJXOJOB HajA30pa 3a
KpEAUTHBIMU OpranuzanusaMu. OaHaKo, HECMOTPSI Ha 3TO, PETYJIMPOBAHNE U HAJ[30P OCYLIECTBIISIIUCH
IIPOINOPLIMOHANIBHO JI€ATEIbHOCTH KPEAUTHBIX OPraHU3aLUM.

He npekpamanace Takxke peanus3als KOHLENLUUU  CTHUMYJIMPYIOIIETO  OaHKOBCKOIO
peryMpoBaHusl, 3aKI0YAOMAsACA B CO3JaHUHN YCIOBUH JUIsl pAaCIIMPEHUS KPEIUTOBAHUS PEalbHOIO
CEKTOpa.

bank Poccun coBMecTHO ¢ Ar€HTCTBOM CTpaxoBaHUs BKJIAJ0B IPOBE padOTy MO 03/I0POBJICHUIO
0OaHKOBCKOM CUCTEMBI. Y CIIEIIHO OKOHYEeHa paboTa no npenynpexaeHuto 6ankporctsa AO bank « K
Otkpeitue», AKb «Poccuiickuii kanutam». [ToMmumo storo, Bemack paboTa Mo NpenynpexIeHHUIO
0aHKpPOTCTBA CTPAXOBBIX OPraHU3AIMI U 03I0POBICHHIO HETOCYJapPCTBEHHBIX IEHCHOHHBIX (POH/IOB.

[Tponomxkanach NeATEIbHOCTb, HANpaBiI€HHAas Ha COKpallleHUE COMHUTENbHBIX OIepalui,
omaromapst uemy LIb P® cymen no6uThcs pekopaHO HU3KUX 00BEMOB BBIBOJIA IEHEKHBIX CPEJICTB 32
pyOex.

bank Poccun npuHHMan akTUBHOE y4acTHe B pa3pabOTKe 3aKOHO/ATENIbHBIX OCHOB NPECEUCHUS
MOIICHHUYECKUX JICUCTBUHN B KpeIUTHO-(PUHAHCOBOI cdepe.

VYeunus banka Poccun B cdepe HalMOHaIbHON IUIATEKHOW CUCTEMBI ObUIM CKOHLEHTPUPOBAHBI
Ha pacnpocTpaHeHuu Hcrnoib3oBanHus kapt « MUPy». Ilo nanneiM LleHTpoOaHKa, K KOHIly TEKYILEro
rojia BBIIIYCK KPEAUTHBIX KapT «Mup» coCTaBUII YETBEPTH BBIITYCKa IIJIATEKHBIX KapT B Poccuu. 1ot
MOKa3aTesb JIOCTUTaeTCs 3a CUeT MepeBo/ia OI0KEeTHUKOB B IIaTexkHyto cucremy MUP.

B xone wucnonb3oBaHMs JaHHBIX KapT MHOXKECTBO KIHMEHTOB CTOJIKHYJOCH C IMpoOieMamH,
OCHOBHBIMH M3 KOTOPBIX SBIISIOTCS CIEAYIONIHe: Henonaaku B padote «3D securey», BcinencTBue yero
OTCYTCTBHE BO3MOYKHOCTH COBEpIIATh NOKYNKH B MHTEpHETE; TpyJHOCTH C NEPEBOJOM Ha KapTy
Jpyroy IIaTeKHON CHCTEMBbI; OTCYTCTBHE BO3MOKHOCTH IEpEeBOja JEHEr ¢ MOOMJIBHOTO cueTa Ha
0aHKOBCKYIO KapTy; TEXHUUYECKHe cOOM MPH OIIaTe B MarasuHax u T.JI.

B 2019 roxy 6bu1a npoBeaeHa pabota Mo 00eCeYeHNI0 KPYTIIOCYTOYHOH nepeiaun (PMHAHCOBBIX
cooOmienunit B «CIIOCy (Cucrema nepenaun puHaHCOBBIX cooO1IeHmi). [Iponsomien pocT konudecTBa
M0JIb30BaTee BCIEACTBUE TOJKIIOYEHHS FOPUAMYECKUX JIMI M HWHOCTAHHBIX KPEIUTHBIX
OpraHM3alMi, IBISIOUINXCS KIMeHTaMu 0aHKOB. Takyke CTOMT OTMETUTh, YTO 3alyIlEH HOBBIN CEpBHUC,
KOTOPBIN MPEeIoCTaBIIeT BOZMOKHOCTh HCIIOB30BaTh COOOIIEHUST MEXIyHapoaHoro cranaapra [SO
20022 Bo B3aMMOJEHCTBUYN MEXKIy OaHKaMu U uX KinreHTtamu yepe3 SPFS.

AKTHBHO IIPOBOJMIJIACH paboTa MO MOBBIIIEHUIO JOCTYIHOCTH (PUHAHCOBBIX MPOJAYKTOB M yCIyT
I GU3NYECKUX U IopuandecKux jaull. OCHOBHBIMU HAIIPABICHHUSMM ITOH JIEATEIBHOCTH SIBIISIOTCS
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MOBBIIIEHUE JIOCTYITHOCTH M KadecTBa ()MHAHCOBBIX YCIYI B YAAQJEHHBIX M TPYIHOJOCTYITHBIX
paiioHax; HOCTyn K (DMHAHCOBBIM yCIyraM /Jis WHBaJIWAOB U TMOXWIBIX JIOJACH; obecreyeHue
NpeNoCTaBIeHUs] (PMHAHCOBBIX YCIYT JUI MAalbIX U CPEJHHX NPEIANPUSATHHA, a TaKkKe yBEIUYCHUE
(MHAHCOBBIX YCIYT, HMEIOLINX COIMAIbHOE 3HaUeHue i HaceneHnus. bank Poccun criocoGcTBOBaN
pacIIMPEeHUI0 CETH MPHUCYTCTBUS (DUHAHCOBBIX OpraHU3alMi, TaKXKe B CBSI3U CO 3HAYUTEIbHBIM
pacnpocTtpaneHueM MHtepHeTa ObLT pa3paboTaH yJaleHHbIN 10CTyI K ((MHAHCOBBIM YCIyraMm.

Hamu Obumu mccienoBaHbl pa3iMyHbIe TOYKM 3PEHUS ABTOPOB OTHOCHUTEIBHO COCTOSHUS
0aHKOBCKOHM cuctemMbl Poccum, paccMOTpeHBI pa3iuyHble TPYMIBl TOKa3aTelneld W acHeKTHI
JeSITEeIbHOCTH KPEIUTHBIX opranu3anuii. B yactHoctu, B.B. 3arona [Kimberly, www] akuentupyer
BHHUMaHHE Ha MpobiieMe YCTOMYUBOCTH OAHKOBCKOTO CEKTOpPa C OLCHKOM pa3iMYHbIX HOPMATUBOB U
nokazateneit. JILA. Manoxuna [CyraruHa, WWW]| mpoBeja aHaJIW3 KOJWYECTBEHHBIX 3HAYCHUI
pa3BUTHs 0AHKOBCKON CHCTEMBI M YCIIOBHMA, BIUSIONINX HA JESITEILHOCTh KPEAUTHBIX OpraHU3alui.

Jns onpeneneHus TEKYIEro ypoBHS yCTOMYUBOCTH 0AaHKOBCKOM CHCTEMBI HEOOXOMMO IIPOBECTH
HEOOJbIION 0030p KOJMYECTBEHHOTO U KaU€CTBEHHOTO COCTOSIHUSA OaHKOBCKOTO CEKTOpA.

KonunuectBenHslit aCreKT CTPYKTYpBI OaHka XapakTepu3yercs [IOKa3aTeNsIMH,
[IPEIOCTABIIAEMBIMU KPEIUTHBIMU OPraHU3aUsIMU MHCTUTYTaM SKOHOMHUYECKOTO Pa3BUTHSL.
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PucyHnok 2 - UHCcTHUTYIHOHAIbHAS 00€eClIe4eHHOCTh IKOHOMUKH KPEeAUTHBIMHM OPraHU3alUsIMHU
3a mepuon 2014-2019 roaw! [bosne3npb pocra: uro npoucxoaur ¢ LlenTpodankom, www]

JlaHHble, Tpe/ICTaBICEHHbIE HAa PUCYHKE 2, OTPaKAIOT TEHJEHIHUI0O K CHIKEHHMIO KOJIUYECTBa
KpeIUTHBIX opranu3anuii. Ces3zano 310 ¢ noautukoi banka Poccuu, HanmpaBieHHOW Ha yiydllIeHHE
(MHAHCOBOM YCTOMUMBOCTH OAaHKOBCKOM CHCTEMBbI IMyTEM JHMKBUIAIMM MEJIKUX WU HEHAIEXKHBIX
0aHKOB.

P€3y.HI>TaT HaHHOfI IIOJIUTUKHU JOBOJIBHO HCOJIHO3HAUYCH. KOJII/I‘IGCTBO er,ILI/ITHBIX OpI‘ aHH3aHHﬁ 3a
paccMaTpuBaeMblil mepuo yMeHbIIMIOCh Ha 47%. OgHaKO CTOUT pacCMOTPETh AMHAMUKY ITOKa3aTeNs
JIOJIA YOBITOYHBIX KPEAUTHBIX opranuzanuii. B 2014 romxy on coctaisn 15,1%, a B 2019 — 15,6%. To
€CTh HAOJIOAAeTCs Take HEeOOJBIION POCT JAHHOTO IMOKA3aTeNsl, YTO MPOTUBOPEUUT 0003HAYCHHBIM
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neinaMm banka Poccun.

Emie oquH HeraTuBHBIN (paKTOP YMEHBIICHHS KOJTMYECTBA KPEIUTHBIX OpraHU3aluil — MOHOIIONUS
pBhIHKa OAHKOBCKHX YCIYT.

VY necartu kpynHeWmmx 6aHkoB Poccum cxonueHtpupoBaHo Oonee 70% akTUBOB OAHKOBCKOTO
cektopa. UyTh 11 HE TPETh BCEX aKTUBOB npuHaanexxut CoepObanky. CTOUT OTMETUTh, YTO JaHHBII
MOKa3aTeab pacTeT ¢ KaXAbIM TOJI0M. 3a MATh JIeT OH BbIpoc Ha 29,4% [Caxkano, 2016]. [1o uroram
2019 rona 6anku 3apadoranu 2,0 TpaH py0. 10 HaNOroB (Yrcras npuodbuIb — 1,7 TpiH pyo. moc 73%
k 2018 rony) [Yka3 IIpesunenta ot 07.05.2018 Ne 204, www]. Bonbire monoBuns! ipudsum (51,1%)
3apaboran CoepOank. OnHAKO BaXKHO OTMETUTh U COKpAIIEHHE YHCTOM MPUObUIN B IBYX KPYITHEHUIITUX
6ankax: Anbha-bank u BTB. ¥V mepBoro npuOsuis cokparunach Ha 54%, a y Broporo — 18,9%.
Hecmotps Ha TO, 4yTO HM O0JuH OaHK U3 Ton-10 HEe MoHec YOBITKOB, HENb3sI TOBOPUTH O MPUEMIIEMOM
YpOBHE YCTOHYMBOCTH OAaHKOBCKOM CHCTEMBI, TaK KaK HEMajoe KOJMIECTBO POCCHUICKIX OaHKOB (74)
noHecno yObITkU. [lonTBep:kmaeT 3TO M BBICOKHM YPOBEHb HPOCPOUYCHHON 3a/I0JDKEHHOCTH Y
Hanmonansnoro banka «Tpact» (69,2) u 6anka «®K Otkpoitue» (16,4). Heratususiit dakTopom
SBIISICTCS M COKpAIlleHHE MPUOBLUIM B TaKUX KPYMHBIX OaHKaX, Kak MOCKOBCKHI KpeAMTHBIA OaHK U
Hannonaneneiii Knupunarossiit LieHTp.

3akioueHue

Takum oOpa3oMm, B HacTofllee BpPeMs MOXXHO T'OBOPUTb O IOBBIIIEHHMM CHCTEMHOIO pHCKa
HECTaOMJILHOCTH B OaHKOBCKOHM cucTeMe, Ha KOTOPbIH BIMAIOT Cleayrole (GakTopbl: BbICOKas
IIPOCPOYECHHAS 33/10JKEHHOCTD U COKPAIIEHUE YUCTON MPUOBLUIN TPeX KPYIMHBIX OaHKOB, YTO BBI3BAJIO
PHUCK HECTaOMIIBHOCTH BO BCel OAHKOBCKOM CUCTEME; MOHOIIOJINS OAHKOBCKOW CUCTEMBI — YXYIIIIEHHUE
KOHKYPEHIIMU B CBS3M C TEM, YTO OOJIbIIast 4aCTh COBOKYITHBIX aKTHBOB M YMCTOM NMpUOBLIM OaHKa
COCPENOTOYEHBl Y  ONPEACNEHHOW  TPYyNNbl  KPEOUTHBIX  OpraHM3alUil;  COKpallleHue
MHCTUTYLUMOHAJIBHBIX OaHKOBCKUX YCIYr HpPEINpHUSTUA — IOBCEMECTHBIM OT3BIB JIMLEH3UH U
«BBITECHEHHE» C pBhIHKA MaJbIX M CpPEIHMX OaHKOBCKUX YCIYI, YTO NPUBEJIO K 3HAUYUTEIBHOMY
CHIDKEHHIO 00111ero 00beMa 0aHKOBCKMX YCIyT sl IPEANPUSATUN U HaceleHHs. B yClnoBusSX CHIKEHUS
KOHKYPEHIIMM KaueCTBO yCIIyT Takxke cHu3uTcs [bepapimes, 2019].
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Abstract

The Central Bank of the Russian Federation is the regulator for ensuring the stability of the
financial market, which monitors and assesses the risks of credit and non-credit financial institutions,
and takes measures to reduce these risks. The essence of the Central Bank of the Russian Federation
lies in the fact that all its activities are aimed at achieving strategic goals, which include ensuring
price stability; ensuring the stability of the financial market; increasing the availability of financial
products and services for the population and business; development of the national payment system;
development of technologies and support for innovations in the financial market. This article
examines what strategic goals the Central Bank of Russia fulfills, and analyzes its activities. There
is a tendency towards a decrease in the number of credit institutions, which is associated with the
policy of the Bank of Russia aimed at improving the financial stability of the banking system by
liquidating small and unreliable banks. The result of this policy is rather ambiguous. The authors
note that another negative factor in the decrease in the number of credit institutions is the monopoly
of the banking services market. Currently, we can talk about an increase in the systemic risk of
instability in the banking system, which is influenced by such factors as high arrears and a reduction
in the net profit of three large banks; monopoly of the banking system; reduction of institutional
banking services for enterprises.

For citation
Ibragimova E.S., Shamaev R.A., Dautkereeva M.M. (2020) Analiz deyatel'nosti Tsentral'nogo
banka Rossiiskoi Federatsii [Analysis of the activities of the Central Bank of the Russian
Federation]. Ekonomika: vchera, segodnya, zavtra [Economics: Yesterday, Today and Tomorrow],
10 (9A), pp. 518-524. DOI: 10.34670/AR.2020.78.11.059

Analysis of the activities of the Central Bank of the Russian Federation



524 Economics: Yesterday, Today and Tomorrow. 2020, Vol. 10, Is. 9A

Keywords

8.

9.

Central Bank of the Russian Federation, interest rate, credit institutions, banking services,
banking system.

References

. Bass A.B., Burakov D.V., Udalishchev D.P. (2017) Tendentsii razvitiya bankovskoi sistemy Rossii [Trends in the

development of the banking system of Russia]. Moscow: Russains Publ.
. Berdyshev A.V. (2019) Osobennosti i problemy denezhno-kreditnogo regulirovaniya v Rossii [Features and problems of
monetary regulation in Russia]. Vestnik universiteta [Bulletin of the University], 10, pp. 170-175.

. Bolezn' rosta: chto proiskhodit s Tsentrobankom [Growth disease: what is happening with the Central Bank]. Gazeta.ru.
Available at: https://www.gazeta.ru/business/2020/02/28/12980143.shtml?updated.

. Denezhno-kreditnaya politika [Monetary policy]. Ofitsial'nyi sait Banka Rossii [Official website of the Bank of Russia].
Available at: https://www.cbr.ru/dkp [Accessed 17/11/2020].

. Fetisov G.G. (2003) Ustoichivost' bankovskoi sistemy i metodologiya ee otsenki [The stability of the banking system and

the methodology for its assessment]. Moscow: Ekonomika Publ.

. Kimberly A. The balance: Monetary Policy Explained Including Its Objectives, Types, and Tools. Available at:

https://www.thebalance.com/what-is-monetary-policy-objectives-types-and-tools-3305867.

. natsional'nykh tselyakh i strategicheskikh zadachakh razvitiya: ukaz Prezidenta ot 07.05.2018 Ne 204 [On national goals
and strategic development objectives: Decree of the President No. 204 of May 07, 2018]. SPS "Konsul'tantPlyus" [SPS
Consultant].

Operatsii na otkrytom rynke [. Operations on the open market]. Ofitsial'nyi sait ETsB [Official website of the ECB].
Available at: https://www.ecb.europa.eu/mopo/implement/omo/html/index.en.html.

Sakalo E.Yu. (2016) Problemy formirovaniya denezhno-kreditnoi politiki v RF [Problems of the formation of monetary
policy in the Russian Federation]. Vestnik universiteta [Bulletin of the University], 1, pp. 179-183.

10. Sutyagina E.V. Osobennosti denezhno-kreditnoi politiki Banka Rossii na sovremennom etape [Features of the monetary

policy of the Bank of Russia at the present stage]. Available at:
https://elar.urfu.ru/bitstream/10995/61937/1/m_th_e.v.sutyagina_2018.pdf.

Ibragimova E.S., Shamaev R.A., Dautkereeva M.M.


https://www.cbr.ru/dkp
https://www.thebalance.com/what-is-monetary-policy-objectives-types-and-tools-3305867

