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AHHOTAIIUA

B crathe Ha mnpumepe PecmyOmukm Jlarectam gaércs OLEHKA WHBECTHIIMOHHOM
MPUBJICKATEIIBHOCTH, HMCCIECAYIOTCS IPUOPUTETHBIE HAIPABICHUS PA3BUTUSA SKOHOMMKH,
MEPCHEKTUBBl PA3BUTUS U COBEPILICHCTBOBAHMS PETMOHAIbHOM MHBECTULMOHHOM MOJUTHKU C
y4€ToM HOBBIX TpeOoBaHu. [loka3aHo, 4TO K YMCIy PErHOHOB, 00JIAAIONINX [0 COBOKYITHOCTH
9KOHOMHYECKUX, TeorpaduyecKux, MPUPOIHBIX, KYIbTYPHBIX H APYTHX (DAKTOPOB BBHICOKHM
MOTEHIMAJIOM JUISI PEAIU3alMy KPYIHBIX WHBECTULIMOHHBIX IPOEKTOB, MOYKHO OTHECTH
Harectan. /{71 MHBECTOPOB MPUBIEKATEIHHOCTH OOBEKTOB, PACIONIOKEHHBIX HAa TEPPUTOPUU
pecmyOIHKH, BKIIIOYAET: OIIaronpusiTHbIe KIMMATUYECKUE YCIOBUS; YI00HOE T€ONOIUTHIECKOe
TOJIOXKEHNE; HaJU4Yhe TPAHCIIOPTHOW MH(PACTPYKTYpPHI; OOTaTCTBO MPHUPOIHBIX MUHEPAIHHO-
CBIPBEBBIX PECYpCOB, nemieBas pabodas cuia. Kpome storo, HopmaTuBHas TpaBoBas 0Oasa
HalpaBJieHa Ha CO3/IaHKe OJaroNpUsATHON MHBECTUIIMOHHOM Cpe/bl U IPUBJICYCHHE HHBECTOPOB.

B pabote cmenan BbIBOA o ToMm, uto Pecrmybnuka Jlarectan obnamaer HewcuepraeMbIM
MOTEHIIMAJIOM K CO3/IaHHI0 OJIarONPHUSATHOTO HWHBECTHIIMOHHOTO KIKMMaTa, HO, YTOOBI
COBEPIIIEHCTBOBATHCSI B 00JIACTH MPHUBIICYEHUSI UHBECTUIIMH, HEOOXOAUMO PEIIUTh MPOOJIEMBI,
Memaronye QyHKIIMOHUPOBAHUIO PETHOHATHHOM SKOHOMUKH. HeoOXonuMo Takke OTMETHUTh,
YTO WHBECTULHMOHHAS IIPUBJIEKATEIBHOCTh PETHMOHA WMIPAECT HEOLICHUMYIO pOJIb B CUCTEME
KOMIUIEKCHOTO TOAX0Ja K OmeHKe 3((EKTUBHOCTH (PYHKIMOHHUPOBAHUS PETHMOHAIBHON
SKOHOMUKH.

J 15l HUTHPOBAHUS B HAYYHBIX HCCIIEOBAHUAX
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HKOHOMHUYECKOTO pa3BUTHS pernoHa // DxoHoMmuKa: BYepa, ceroans, 3aBTpa. 2020. Tom 10. Ne
12A. C. 13-18. DOI: 10.34670/AR.2020.11.11.002
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BBenenue

I'oBOpst 0 hMHAHCOBOH CTAOMJIBPHOCTH M YCTOMYMBOCTH COIIMAIBHO-DPKOHOMHYECKHX IPOIIECCOB,
KaK B OTJENBbHBIX PETMOHAX, TaK M MO Poccuu B 1eOM, HENb3si OOOWTH CTOPOHON 3HAYUMOCTH
WHBECTULIMOHHON JeATeNbHOCTH. MHBECTULIMOHHAS JEATEIbHOCTh PETrHOHA PEaTU3yeTcs B paMKax
WHBECTULIMOHHOM TOJIMTUKHU, KOTOpas HalpaBj€HA Ha YJYUIlIEHHUE PErMOHAJIbHON SKOHOMHUKH. B eé
OCHOBE JIGKUT (HOpPMHpPOBAHHE TEPCHEKTUBHON pPETHOHATBHOW WHBECTUIIMOHHOW TIOJIUTUKH,
BKJTFOYAIONIEH B ce0s MPHUBJICUCHHE WHBECTHIIMN B NMPUOPUTETHHIE CPEepbl SIKOHOMHKH, PA3BUTHE U
MOJAJEPKKY HMHHOBAMM W mOpeanpuHuMarenscrBa. [lpu 3TOM  peanusauus IOJMUTUKH 110
WHBECTHPOBAHMUIO JIOJDKHA aJICKBATHO OTBEYATh COCTOSHHUIO (DMHAHCOBBIX PBIHKOB, MOTPEOHOCTSIM
HAIIMOHAJIBHOTO XO35MCTBAa, YPOBHIO CIpOCa Ha NPOAYKLUHIO, a TaKXe CTPYKTYypE PBIHOYHOM
SKOHOMUKH B 1ieioM. [loaTamHas pa3paOoTka MHBECTUIIMOHHOM TOJUTHUKH IO3BOJISIET BBIPAOOTATh
WHBECTUIIMOHHYIO CTPATETUIO perrnoHa. VIMEHHO MpaBUILHO BHIOpaHHAS WHBECTHIIMOHHAS CTPATETHS
MO3BOJIUT PETMOHAM CTaTh IMPHUBJIECKATEIbHBIMU JIJII WHBECTOPOB M PACKPBHITH CBOM IMOTEHLHAT B
Oymyiem.

OcHoBHOE€ coacpxaHue

Harecran pacnosnosxeH Ha rpanuiie EBporisl u A3uu B BocTouHo#M yacTu KaBkasa u sBisieTcst caMoit
105kHOM okpanHoi Poccuiickoit @enepanuu. PecriyOmmka rpaHnaut 1o cyie u Kacnuiickomy Mopto ¢
IATBIO rocyJapcTBaMu - AsepOaitimkanom, I'pysueit, Kazaxcranom, Typkmenucranom u Mpanowm,
BHyTpu Poccuiickoii ®enepaunn conpukacaerca co CTaBponojbCckuM kpaeM , Kanmbikuedn u
Yeuenckoil Pecrybnmukoil. OCHOBHBIMU OTpacisiMU XO3SHCTBEHHOM JESTEIbHOCTH PECITyOJIMKU
SBJISIIOTCS: MAIIMHOCTPOEHHE M MeTaioo0paboTka, 100b4a HeTH, ra3a («larnedts», «/larecran -
ra3fnpomy), MUIIEBKYcoBas (TUI0J00BOIIEKOHCEPBHAS, pbIOHAS, BUHOJIEIBYECKAs ), XUMUYECKas (COIU
¢docopa, CTEKIOBOJIOKHO, JakH, Kpacku, «Jlardoc», «CTexioBOIOKHO»), jerkas (IiepcrsHasd,
TPUKOTa)KHasi, OOyBHas) IMPOMBIIIEHHOCTh, MPOU3BOJACTBO cTpoiiMaTepuanoB. I[lo OCHOBHBIM
COLIMAJIbHO-9)KOHOMUYECKUM TOKa3aTessiM pecniyOnrka B PO 3aHrMaeT MecTo B MOCHEIHUX JAeCATKaX
peiituHra. CpaBHEHME J3THUX TIOKas3aTelled C IIOKa3aTesIMM JIPYTMX PETHOHOB IIOKAa3bIBAE€T
3HAYUTENIbHOE OTCTaBaHUE PECyOINKHU OT HarboJiee pa3BUTHIX PErHOHOB.

Pecny6ninka [larectan - kpaii, yHMKaJbHBIH IO CBOMM IPHPOJHO-KIUMATHYECKUM YCIOBHSIM,
3aHMMAIOIIMN  CcTpaTernyecku BaxkHoe s Poccum mosoxkeHue, oOnanaromuM — OOJBLIIUM
HSKOHOMHYECKUM, HAYYHBIM MOTEHIAJIOM, CAMOOBITHON KYJIbTYPOH U MCTOPHUUECKUMH TPATULHUIMU.
Hanuuue nmpupoHbIX pecypcoB, pa3BUTas TPAHCIIOPTHAs W MPOMU3BOACTBEHHAs HMHPPACTPYKTYpA,
JBTOTHOE WHBECTUIIMOHHOE 3aKOHOJATENIbCTBO, a IJIABHOE - TPYA0JII00ME MHOTOHAIIMOHAIBHOTO
Hapoza Jlarectana nienaet pecnyOiIMKy MHBECTHUIIMOHHO -TIpUBJeKaTeNbHbIM pernonom FOra Poccuu.
C xaxabIM ToJIOM YBEIMYMBAETCS YUCIO MEXKIYHAPOJHBIX M POCCUHUCKUX OHU3HEC - CTPYKTYp,
paboratonnx B [larecrane. B Hacrosimee Bpemss B pecnyOiinke peanu3yercst psia  KpYMHBIX
MHBECTUIIMOHHBIX IPOEKTOB C y4aCTHEM OTEUECTBEHHBIX U 3apyOekHBIX KOMIIAHUN B TAKUX OTPACIISIX
HKOHOMHKH KaK ITPOU3BOJICTBO CTPOHMATEPHAIOB, THAPOIHEPTeTUKA, TPAHCIIOPTHAS HHPPACTPYKTYPA,
TPaHCIIOPTHO-PEKPEALMOHHBIN U arpOIPOMBIIUICHHBIN KOMIIEKCHI.

OpHaKko, OCHOBHBIMU COIMAIEHO-9)KOHOMHUYECKUMH IPOOJIeMaMH PECIyOINKH M0 - MPeXHEMY
OCTaeTCsl BBICOKHI YpPOBEHb 0e3pabOoTHIBI U OCTHOCTH HACEICHHUS. DTH MPOOJIEMBI MPEMIATCTBYIOT
npoBeeHUI0 () ()EKTUBHONW KOHOMUYECKOH MOJUTUKH B PECIyONHKE U SBISIOTCS (haKTOpamH,
TOPMO3SIUMH ITPOLECC IKOHOMHUYECKOTO Pa3BUTHS, HAHOCS yAap 10 OOLECTBEHHO - MOJIUTHYECKOMY
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noJioxkeHuo B peruoHe. [1o o6bemy BPII u npombIuieHHOTO MPOM3BOJICTBA HA AYIIYy HAaCEICHHUS
JlarectaH HaXOAUTCS B MOCJICAHEN JIECSTKE PEUTHHTa, @ yPOBEHb 00ECIIEYeHHOCTH PacXo/10B 010 KeTa
BCEX YpOBHEH COOCTBEHHBIMHU JOXOJaMH cocTaBisieT okoiio 25 - 30%. s pemeHus 3Tux npooiem
HEOOXOJIMMO MaKCHUMaldbHO 3()()EKTHBHOE WCIOIB30BAaHHE HMEIOMIETOCsS MPOU3BOJICTBEHHOTO |
TPYJOBOTO MOTEeHIHANa.  JlOCTHIKEHHE ATOU IeNIM BO3MOXKHO MPH PEIICHUU Psiia HAKOMUBIITUXCS
poOJIeM B TIPUOPUTETHBIX OTPACISIX X03sKcTBa pecnyOumku. [Ipu onpeneneHnn MHBECTHIIMOHHBIX
MPUOPUTETOB PETMOHA HEOOXOIMMO, TMPEXIE BCEro, YYUTHIBATh, YTO B YCIOBUAX JCHUIMTA
(beneparbHOr0, pETHOHAIBHOTO U MECTHBIX OFOJIKETOB, HU3KOM TUIaTEXKEeCIIOCOOHOCTH OOJIbINEH YacTh
(DMHAHCOBO-KPEAUTHBIX YUPEKICHUN, MPEANPHUATHIA Ccepbl MaTepUaIbHOrO0 MPOU3BOJACTBA U
HACEJICHHs, H3BICKaTh HEOOXOAWMBbIC (HHAHCOBBIC PECypChl [UIS HaJUIekKallero obecreueHus
HaIpaBJICHUH MOJICPHU3AIMHA YKOHOMUKH PETHOHA HE TIPEICTABIISICTCS BO3MOXKHBIM. B 3TUX yCIOBHSX
CTAHOBHUTCS TPAKTUYECKH HEU30EKHOW HEOOXOAMMOCTh OoJiee KAUeCTBEHHOTO HAyYHOTO
00OCHOBaHHUsI TIPUOPUTETOB WHBECTHIMOHHOW TOJUTUKU, BAKHEHIIUMH JJIEMEHTaMH KOTOPOTO
JOJDKHBI CTaTh COKpAIEHUE WX OOIIEro KOJUYEeCTBA M OPUCHTAIMS HA IMOJYYCHHE MAKCHMATBHOTO
COIMANILHO-9KOHOMHUECKOTo 3ddekra. [Ipm 3ToM 0COOCHHO aKTyalbHOW CTAHOBHUTCS pa3paboTka
cTpareruu GOPMHUPOBAHUS M PA3BUTHS HHHOBAITMOHHON YKOHOMUKHU B PETHOHAIILHOM MaciiTabe. J{ist
3TOr0 HEoOXoJrMMa OOOCHOBAHHAs TEOPETHYECKas M MeETOoJuueckas 0asa, Jaromias BO3MOXKHOCTh
OCYIIECTBUTh OOBECKTHBHBIA aHAIW3 JOCTUTHYTBIX pPE3yJbTaTOB M HA €r0 OCHOBE OIPEACIUTH
MIPUOPUTETHI Pa3BUTHUS U BBIOPATh ONTUMAIILHBINA MYTh €€ OCYIIECTBICHHS, YUUTHIBAIOIIHIA peabHbIE
BO3MOYKHOCTH U TIOTPEOHOCTH PETMOHA M BKIIOYAIONIUI KaK MEpPBOOUYEPEIHBIC IIard, TaK U MEphl
CTPATETHUECKOTO XapaKTepa.

B ycrnoBusix ppIHOYHON SKOHOMUKH JIFO00 PHIHOK, BHE 3aBUCUMOCTH OT CBOETO SKOHOMHYECKOTO
pa3BHUTHS, TP HEOOXOJIMMOCTH CTAHOBUTCS MOJHOIICHHBIM CYOBEKTOM PHIHOYHBIX OTHOIICHUH, W
OI1aroCOCTOSTHUE €r0 HACEJCHHs] HAXOAUTCS B MPSIMOW 3aBUCHMOCTH OT TOTO, HACKOJIBKO KPETKH U
HaJEKHBI MMO3UIUU €€ XO3SMCTBEHHOTO KOMILJIEKCA Ha MECTHOM, PETHOHAIBHOM, HAIIMOHAIBHOM H
MEXIYHApPOIHOM PBIHKAX.

Pa3paborka w peanmuzanus CTpAaTerMW WHHOBAIIMOHHOTO 3KOHOMHYECKOTO pAa3BUTHS B
JONTOCPOYHON TEpPCIEKTUBE SBISIETCS OCHOBOMOJNAraroImield 3amauell oOecreueHus CTaOMIbHBIX
napaMeTpoB M MoKa3aTesell pocTa dKOHOMUKH. B CBs3H ¢ yeM Hay4yHO - 000CHOBaHHAs: MHHOBAI[MOHHAS
MOJINTUKA SIBJIICTCS BAXHBIM HHCTPYMEHTOM PETHOHAJIBHOTO pa3BUTHS JKOHOMUKH. OHa
CIOCOOCTBYET YCTPaHEHHUIO YCTapeBAIOMIMX HEKOHKYPEHTOCIOCOOHBIX M (HOPMHUPOBAHHMIO HOBBIX
MTPOU3BOJICTBEHHBIX CTPYKTYpP, & TaKXKe YCKOPEHUIO HAYYHO - TEXHUYECKOTO M YIPABICHYESCKOTO
mporpecca, afanTalud K OOBEKTHUBHBIM TpPeOOBaHUSAM HKOHOMHUKH. COTJacHO STOMY TMOIXOTY
HE0OXO0IUMO OCYIIECTBHTH KOMIUIEKC MEPOIPHSTHIA, BKITIOYAIOIINX B ce0s CO37JaHKe OJIArONPUSATHOTO
UMUDKa ©  YIOY4YIIeHWs WHBECTUIIMOHHOTO KJIMMara peruoHa, (GOPMUPOBAHUE DIEMEHTOB
WHBECTUITMOHHOTO PBIHKA, COBEPIICHCTBOBAHWE 3aKOHOIATEIHLHOTO OOCCIICUCHUS PETHOHATBHBIX
MHBECTUIIMOHHBIX MTPOIIECCOB.

HHOBAIIMOHHOE pa3BUTHE pEruoHa JOJDKHO OCYIIECTBIATHCS HAa OCHOBE HCIOJIb30BAHUS
PEe3yJIbTaTOB HAYYHO - TEXHUYECKOT'O IIpOorpecca B BUJC HOBBIX MPOJYKTOB H YCIYT, HCITOJIb30BAHHUS
HOBBIX TEXHOJIOTH, 3HaHUH U T.T. DTO HE MPOCTO YBEIMUEHUE BHITYCKa KOHEYHOU MPOIYKIIMH 32 CHET
Ooyiee paIMOHAIBHOTO HCIOJIB30BAHUS PECYpCOB, 8 W3MEHEHHS W TEXHOJIOTMYECKHE CIABUTH B
MIPOU3BOJICTBEHHOM TIPOIECCEe, CIMOCO0axX M MPOMOPIHIX paclpeaeleHus MaTepHallbHBIX OJiar.
VHHOBaIMOHHBIA TIPOIIECC TMPOXOJUT OOs3aTENbHBIC ATAllbl €ro OpraHW3allMH: HCCIEIOBaHUE -
pa3paboTka - mpou3BoACTBO. [locienoBaTeIbHO CMEHSIFOIIMECS dTalbl MHHOBAIMOHHOTO TpoIiecca
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IIpEeJyCMaTpUBAIOT KaK 3apoXkJE€HUE U OOOCHOBAaHME HJAEM HOBOIO METOJAA YJOBIETBOPEHHUS
OOIIIECTBEHHBIX MOTPEOHOCTEH, TaK U CO3JaHME, PACIPOCTPAHEHHE, WCIOJIH30BAHHWE HA IMPAKTHKE
KOHKPETHOI'O IIPOJAYKTa, TEXHOJIOTUH, YCIYTrd. JlaHHBINM NpOoLece T0JKEH HAYUHATBCS ¢ OpraHu3aluu
UCCIICIOBAaHUM, KOTOpBIE 3aTEM OIpEAEIsAeT HAalpaBiICHUs HWHHOBAlMOHHOIO pa3BUTHA Ha
PErMOHAIBHOM PBIHKE.

Pemarontyro posb B peanusanuy CTpaTerui MHHOBALIMOHHOTO PA3BUTHUS UIpaeT rocyaapctso. OHO
JIOJDKHO BBIPA0OTaTh CTPATETHIO, 3aKOHOJATEIbHO O(DOPMUTH U CAENATh CTEPKHEM IOCYIapCTBEHHON
HAayYHO-TEXHUYECKOM W HWHHOBALIMOHHOW IIOJINTUKH, IJIABHBIM COJEP)KaHHEM CO37aBacMoOMU
HAIlMOHAJIFHOW ~ WHHOBAaIMOHHOW CHUCTEMBI, KOTOpas TMpH3BaHa o00ECHeunTh TMepexoa K
MHHOBALMOHHOMY ITyTH Pa3BUTHUS SKOHOMHMKH PETMOHA HA OCHOBE U30paHHBIX IPUOPUTETOB.

B nenom, K yucity pernoHoB, 00J1aIal0NIHX IO COBOKYITHOCTH SKOHOMHYECKUX, TeOTrpapUuecKuX,
MIPUPOJHBIX, KYJbTYPHBIX U APYTUX (PAKTOPOB BBICOKUM MOTEHLMAIOM I peaM3alliy KPYMHbIX
MHBECTULIMOHHBIX IPOEKTOB, MOXXHO oOTHecTu Jlarectan. i1 MHBECTOPOB IIPHUBIIEKATEIBHOCTH
00BEKTOB, PACIIOJIOKEHHBIX HA TEPPUTOPUH PECITYOITMKH, BKIIOYACT: OIaronpusTHBIC KIMMAaTHIECKUE
yCIOBHSA; YOOOHOE TEONOJUTHYECKOE IOJI0KEHUE; HalIW4yhe TPAaHCIOPTHOW HWH(PACTPYKTYpHI,
00raTCTBO MPHUPOJHBIX MHUHEPAITBHO-CHIPBEBBIX PECYpPCOB, JemieBas padbodas cuia. Kpome storo,
HOpMaTHBHAas IpaBoBas 0a3a HapaBieHA HA CO3/JaHUE OJArONpPUATHON MHBECTULIMOHHOW cpeibl U
IIPUBJICYCHUE UHBECTOPOB.

3akJIoueHue

Takum o0pa3oMm, MOXHO cJienaTh BBIBOJ O ToM, uTo PecmyOnmka Jlarecran oOnanaer
HEeHCUYepIaeMbIM MMOTEHIUAIOM K CO3JJaHUIO OJIaronpUsATHOTO HHBECTULIMOHHOTO KJIMMATa, HO, YTOObI
COBEpIICHCTBOBAThCA B O0JIACTU MPUBIEYEHUS HWHBECTHIMM, HEOOXOIMMO pEIIUTh MNPOOIEMBI,
Menlaimyue QYHKIMOHUPOBAHUIO PErHOHAIbHONW SKOHOMHKH. HeoOxoaumo Takke OTMETUTh, 4TO
VMHBECTULIMOHHAS PUBJIEKATENBHOCTh PETHOHA UIPAET HEOLIECHUMYIO POJIb B CUCTEME KOMILIEKCHOTO
MOJIX0/1a K OLIeHKE Y PEeKTUBHOCTH (PYHKIIMOHUPOBAHUS PErMOHAIBHON SKOHOMUKH.
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Abstract

The article on the example of the Republic of Dagestan assesses investment attractiveness,
explores the priorities of the economy, prospects for development and improvement of regional
investment policy, taking into account new requirements. The article uses the example of the
Republic of Dagestan to assess the investment attractiveness, explore the priority areas of economic
development, prospects for the development and improvement of regional investment policy, taking
into account new requirements. It is shown that Dagestan is one of the regions that have a high
potential for the implementation of large investment projects based on a combination of economic,
geographical, natural, cultural and other factors. For investors, the attractiveness of objects located
on the territory of the republic includes: favorable climatic conditions; convenient geopolitical
position; availability of transport infrastructure; wealth of natural mineral resources, cheap labor. In
addition, the regulatory framework is aimed at creating a favorable investment environment and
attracting investors.

The paper concludes that the Republic of Dagestan has an inexhaustible potential for creating a
favorable investment climate, but in order to improve in attracting investment, it is necessary to
solve the problems that hinder the functioning of the regional economy. It should also be noted that
the investment attractiveness of the region plays an invaluable role in the system of an integrated
approach to assessing the effectiveness of the functioning of the regional economy.
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