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AHHOTANUSA

AKTyalbHOCTh JITaHHOM Hay4yHOM cTaThbu OOYCJIOBJI€Ha TE€M, YTO H3y4YeHHe IyTel
oOecrieueHrss MHHOBAITMOHHOTO HAMpPABJICHUS WHBECTUIIMNA, a TaKKe MpoOJeM COIUaIbHO-
OKOHOMHUYECKON J(PGEKTUBHOCTH JTHX WHBECTUIIMM OJHA W3 AaKTyalbHBIX MPOOJIEM
HallUOHAJBLHOM OSKOHOMUKH. B mepwonm mmdpoBm3anuu 3SKOHOMHKHA  AsepOaiimkana
WHHOBAIIMOHHAST ~ HAIPaBJIEHHOCTh  WHBECTUIIMH  Ba)KHEHIIEE  YCJIOBHE  OOECTICUCHHS
MaKpOIKOHOMHUYECKOHN CTaOMILHOCTH U SKOHOMHUYECKOTO pocTa. B cTaThe aBTOp CTaBUT MENIBIO —
OTpeIeICHNE KOMIUIEKCa Mep TI0 TIOBBIIIEHUI0O WHBECTHUIIMOHHOW MPHUBIEKATEIHHOCTH
HallMOHAJILHON SKOHOMUKH. [[7151 3TOr0 OBLIM BBISBICHBI MPOOJIEMBI, TOPMO3SIIIIHE BO3MOKHOCTD
MTOJTHOIICHHOT'O MCCJICIOBAaHUSI HWHBECTHIIMH, TaKXKe OIpeAeIieHO, 4To AsepOaiipkaHckas
pecnybnuka pacrojiaraeT (pMHAHCOBBIMM BO3MOXKHOCTSIMH JJIS peaji3allid MHHOBAIIMOHHBIX
npoekToB. Crosimue Tepea HAlMOHAIBHOM JKOHOMHMKON A3sepOaiipkaHa 3amadyd TPeOyroT
YBEJIMYEHUS 3aTpaT Ha HHBECTUIIMN MHHOBAIIMOHHOTO HAMPABJICHHUSI, TPEXKIE BCETO, MTOBHIIIICHUE
COIMAIPHO-PKOHOMUYECKON 3(P(HEKTUBHOCTH WHBECTUIIMH WHHOBAIIMOHHOTO HAIMpPAaBJICHUS,
KOTOPBIH, B CBOKO OUEPE/Ib, MPE/IIOJIAraeT BHEAPESHUE ONPEICICHHBIX MEP B 3TOM HaIlPaBJICHHH.
B 3akmioueHuun caenaH BBIBOJ O HEOOXOJMMOCTH YBEIMYEHHS 3aTpaT Ha WHBECTHUIIMU
WHHOBAI[MOHHOTO HAMPaBJICHHUs IIyTEM BBIMIOJIHEHUSI KOMIUIEKCA MPEAIOKEHHBIX Mep.

JI1si HMTHPOBAHMUA B HAYYHBIX HCCIETOBAHUSAX
[lIsenoB B.B. Meps! noBblmenust 3pGeKTUBHOCTH MHBECTUIMH B MHHOBALIMOHHOH cdepe:
onbIT A3epOaiikana // DkoHoMuKa: BYepa, cerons, 3aBtpa. 2019. Tom 9. Ne 6A. C. 222-226.
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BBenenune

N3yyenne myreit obecriedeHrss MHHOBAIIMOHHOT'O HAMPABJICHHSI WHBECTHIIHIA, a TaKkkKe MpoOIeM
COLMATTbHO-YPKOHOMUYECKOW I(P(EKTUBHOCTH 3TUX WHBECTHIIMHA ATO OJHA M3 aKTYyaJIbHBIX MPOOJIEM
HAILIMOHAJIBHOM SKOHOMMKH. VHHOBAallMOHHAsi HAIPABJICHHOCTh HHBECTHUIIMI — 3TO BaKHEHIIEE
yCJIOBHE 00ECIIEYCHHSI MAKPOIKOHOMUYECKON CTAOMIIBHOCTH M SKOHOMHUYECKOTO POCTa. YBEIMUYCHUE
WHBECTHUIMH, B OCOOCHHOCTH WHBECTUIIMM WHHOBALIMOHHOT'O HAIPaBJICHUS, HE TOJIBKO MPUBOIUT K
SKOHOMHUYECKOMY POCTY, a TAKXKe CIIOCOOCTBYIOT MOBBIIICHUIO KU3HEHHOTO ypOBHs HaceneHus. [Ipu
BJIO)KCHUM HWHBECTUIIMI WHHOBAIIMOHHOTO HANpPABJICHUS HEOOXOAMMO YYeCTh OCOOEHHOCTH
HAIlMOHAJILHOM DJKOHOMMKH. HeoO0XomuMOCTh HCCIEIOBAaHHWS HHBECTHIMNA WHHOBAI[MOHHOTO
HarpaBJieHUs TPEOyeT, MPEXKJIE BCETO, PEUICHUS HUKECIIEAYIOIIUX BOIIPOCOB:

— onpezeNieHre CreluPpUIECKUX 0COOCHHOCTEW MHBECTUIINN NMHHOBAIIMOHHOTO HAIIPABJICHUS;

— OIIEHKA BJIMSIHUS MHBECTULIMOHHOW aKTHBHOCTH Ha YCTOMYMBOE M MOCJIEA0BATEIbHOE PA3BUTHE
SKOHOMUKH;

— onpeneneHue GakTopoB, 00YCIABINBAOIINX HEOOXOIMMOCTh HHBECTHITHOHHBIX BIOKEHUHN U €€
HMCTOYHUKOB (DMHAHCUPOBAHMSI;

— OIpeNIeICHNEe OCHOBHBIX HAIIPABJICHUI peaIn3allii MHBECTUIIMOHHBIX BIIOKEHHUI;

— OMNpENeJICHUE HAaMpaBJICHUNM pa3BUTHS HWHBECTUIIMOHHOIO TMOTEHIHMAlIa B OTpacisix C
BBICOKOPa3BUTON TEXHOJIOTHEM;

— OICHKA BJIMSIHUS WHBECTUIIMOHHOW TOJIMTUKU B PETYJIUPOBAHMHM DPBIHKA WHBECTUIIMOHHBIX
pecypcos;

— W3yYCHHE PErMOHAIBHBIX acCMeKTOB HA(PQPEKTHBHOTO WCIOJB30BAaHUS WHBECTHIIMOHHOTO
MOTEHIIMala CTPaHbl;

— HM3yYEHHE TOCYJIapCTBEHHBIX MEpP W ONbITA 3apyOS)KHBIX CTpaH B OOJACTH CTUMYJIUPOBAHUS
WHBECTUIIMN MHHOBAIMOHHOIO HAIIPaBJICHUS.

OcHoBHAA YACTH

OnHa M3 OCHOBHBIX 337124 B YCJOBHUAX PHIHOYHBIX OTHOIICHHUH JJIsi 00ECIICYCHUST YCTOMYMBOTO
MOCJIEA0BATEILHOTO PAa3BUTHSI 3KOHOMHKH — 3TO OIpeIe/ICHHE PHOPUTETHBIX OTPACIICH SKOHOMHUKH C
LEJTIBIO BJIOKEHHSI MHBECTHIIMI B 3TH oTpacin. Ha coBpeMeHHOM 3Tare pa3BUTHS HAYKH U TEXHOJIOTHIA,
B YCIOBUAX HWH(POPMAIIMOHHOW M KOMMYHUKAI[MOHHOW TEXHOJOTMH BaKHEHIIce 3HAYCHHE
npuoOpeTaeT WHBECTHIMM HHHOBAIHOHHOTO HampaBiieHus. B 9Tux 1ensx AsepOaiipkaHcKas
pecnyOiuka pacrojaraeT (UHAHCOBBIMH BO3MOXKHOCTSIMH JUUISI PEAM3allMd  COOTBETCTBYIOIIHNX
npoekToB. B AsepOaiipkaHe NPOBOIUTCS IIC/ICHANIPABICHHAs TOCYJAPCTBCHHAS MOJUTHKA ISt
MPEBPAIICHUS PECIYOIHKH B MEPEIOBYIO CTpaHy B 00JacTH MHPOPMAIIHOHHOW KOMMYHHUKAIIMOHHON
TeXHOJIOTUH. Takasi MOJUTHKA HEOOXOMMA JIJIsl yCTOMYMBOTO SKOHOMUYECKOTO Pa3BUTHSI CTPAHbI, TS
pocTa SKOHOMUKH, JIJIs IOBBIIIICHHUS YKU3HEHHOT'O YPOBHSI HACEIICHHSI CTPAHBIL.

s AzepOaitkana cerofHs 0co0oe 3HaUCHHE UMEET pa3BUTHE OTpaciieil He HETSIHOTO CEKTopa
SKOHOMHUKH. [IpuBIIeYeHNE, B YACTHOCTH, WHOCTPAHHBIX MHBECTHIIMNA B 3TH OTPACIIHd CHOCOOCTBYIOT
YKPEIUICHUIO MEXIyHAPOTHOTO COTPYJAHUYECTBA U PACIIUPEHUIO CETH WHOCTPAaHHBIX MHBECTOPOB. B
pe3yJbTaTe MPOBOAMMBIX pabOT B 3TOM HarpaBlieHHH A3epOaiipkanckuii MHBecTrMoHHbIH KoHIepH
Obul TpuHAT B wieHbl Accormanuu EBpometickoro Ilpsimoro MuBectupoBanus u BenuypHOro
Kamnurana [He et al., 2019].
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[IpoBomuMBIE MeEphl 1O JWHAMHUYHOMY DPAa3BHTHIO HH(POPMALUOHHO-KOMMYHHUKAIIHOHHON
TEXHOJIOTHH, €€ TOCYJapCTBeHHAs MOUIEP’KKa U MEKIYHAPOIHOE COTPYJHHUYECTBO B 3TOM 00sacTu, a
TaKKe ycrHemHas He(TsHas CTpaTerdsi CTpaHbl 3HAYMTENBHO IIOBBICHIIA JIOBEpHE 3apyOeKHBIX
MApTHEPOB, TAKHE WHUIMATUBBI TIOJIOKUTEIFHO OICHEHBl MEXITyHAPOJHBIM HWHBECTULMOHHBIM
O0IIECTBOM.

HanpaBieHHOCTh MHBECTUIINI Ha HOBOBBEACHUS TPEOYIOT PELICHHS HIKECIIECIYIONNX 3a/1au:

— CO3JIaHHE€ BBITOHBIX 5KOHOMUYECKHUX ¥ MTPABOBBIX YCIOBUI JUIsl pa3BUTHsI HHHOBAIIUA;

— CTHMYJIMPOBAaHUE BHEIPEHHs TOCTH)KCHUH HayYHO-TEXHHUYECKOTO IMPOrpecca B IKOHOMHKY
CTpaHbl HA OCHOBE MHHOBAILIHI;

— peanu3aiys ¢ MOMOIIBIO TOCYTAPCTBEHHOTO 3aKa3a MPOIYKINN, TPOU3BEACHHBIX B PE3yJIbTAaTEe
WHHOBAIIMOHHOM JEATEIbHOCTH;

— MOJIrOTOBKA KaJJPOB, CITIOCOOHBIX MPOBOANTH MHHOBAIIHOHHYIO JIEITEIHHOCTD, TOCYAaPCTBEHHAS
MOJIEP’KKA B TOM HalpaBIlICHHH;

— 00ecneunTh MPOJABIKEHHE BO BHEIIHEAKOHOMHYECKOW NESITeIbHOCTH M B MEXIYHAPOIHBIX
PBIHKaX HHHOBAIIMOHHBIX HAIIMOHAJBHBIX TIPOIYKITHIA,

— obecrnieunTh COOP M pacpocTpaHeHne HHPOPMAIUA 00 THHOBAITMOHHON JIEATETLHOCTH | T.I.

[ToBeitierne 3(h(HEeKTUBHOCTH HAIMOHATBHOM HSKOHOMHKH OMpPEIEINSeTCs, TpPEeXKIe BCEro,
WHHOBAIIMOHHBIM XapaKTePOM HHBECTHIMHA. Takas MOJIeNnb pa3BUTHS HAIMOHAIGHOW SKOHOMHKH B
YCIOBHSIX COBPEMEHHOW TIiio0ann3aluy SKOHOMUUYECKUX OTHOIIEHUH TpeOyloT mepexosaa Ha Oosee
3QPEKTUBHYIO OTpaciIeBYI0 U PETHOHAIBbHYIO CTPYKTYpy HAIMOHAIbHON 3KOHOMHKH, KOTOpas B
COCTOSIHUM 00€CIEeUnTh KOHKYPEHTOCIIOCOOHOCTh HAI[MOHAIBHOW NMPOJYKLMU Ha MEXKIYHapOIHBIX
peiakax [Cooremans, Schonenberger, 2019].

IIpoBouMBIE peOPMBI B 3TOM HAaIIPABIEHUHU B IIPOMBIIIIEHHBIX OTPACIISX PECITyOIMKH HE TOIBKO
CIOCOOCTBYIOT MOBBIIIEHUIO KOJIMYECTBEHHBIX U KAUECTBEHHBIX MOKAa3aTesled, HO TAKXKE YJIyYIlaloT
SKCIOPTHBIE BO3MOKHOCTH HAllMOHAJIBHOM SKOHOMUKH. Tak Kak peajbHbIe JOCTHXKEHUS SKOHOMUKHU
CTpaHbl ONPEAEISIOTCS KOHKYPEHTOCHOCOOHOCTBIO MPOM3BOAMMBIX HAIlMOHAJIBHBIX MPOIYKIMH Ha
MEXJYHapOAHbIX pbIHKaxXx. B ycnoBusx rnobanuzanuu 3TOT (DakTOp UMeEEeT 0coOoe 3HaveHHeE.
KOHKYpEeHTOCIIOCOOHOCTh HALIMOHATIBHONH 3KOHOMMKHM ONPEAEISAIOTCS TaKKe€ B 3aBUCUMOCTH OT
MHOECTBa JpYrux (akropoB. DTO, MNpexAe BCEro, MCIOJIb3yeMble SKOHOMMUYECKHE CpEACTBa
peryjiupoBaHusl SKOHOMHUKH. OKOHOMHYECKHE CpEJICTBA PpEryJMpPOBAaHUS 3KOHOMUKU JIOJKHBI
CIOCOOCTBOBATh Pa3BUTHIO HHBECTULIMI HHHOBAIIMOHHOIO HarpasieHus. IHHOBauu — HeoOXoqumoe
yCIIOBHE Pa3BUTHsI HALIMOHAIBHOM S3KOHOMMKH. C IOMOILI[bI0 HHHOBALIMH PEIIatOTCsI MHOTHE POOJIEMBI
HAIlMOHAJILHOW SKOHOMMKH, 00€CIIeUyMBaOTCS MAaKPOIKOHOMHUECKasi CTaOUIbHOCTb, ONTUMAIbHOCTb
IPONOPLMHA MEeXAy OTpacisiMH U PErMOHaMU pecryOiIMKH, O00ecleYuBaeTcsi POCT 3KOHOMHUKH,
ylydiiaercsi OJIarocOCTOSIHUE HAacelIeHUs CTpaHbl M PAacCMOTPUM HEKOTOPbIE CTAaTHCTUYECKU
NoKa3aTeIl OCBOECHUSI MHHOBAIMK B A3epOaiipkaHCKOM pecnyOirke 3a nmocieanue 2 roja.

3a 2018 rox 3arpaThel Ha TEXHOJIOIMYECKHE WHHOBAIMH B MPOMBILIUIEHHOCTH cocTaBisiin 35179
ThIC. MaHaT, IO CPABHEHUIO C MPOLUIBIM F'OJJIOM OHU yBenu4miIuch B 1,6 pas. B Tom uncie 3aTpaTsl Ha
WHHOBAIMIO TMPOAYKIMi coctaBunu 13684 Teic. MaHaToB, a Ha oOecredyeHHe HWHHOBAIMOHHO-
TexHosiornyeckoro mnpomecca 21495 teic. MmaHaToB. COOTBETCTBEHHO, YBETUYEHHUE 110 CPABHEHMIO C
npouuisiM rogoM coctasuwio 101,3 % w 2,7 pasa. 3arparhl Ha HMHHOBAllMM B OCHOBHOM
OCYIIECTBIIMCH B OTpacisX MPOMBIIIICHHON niepepadoTku [ Togashi, 2019].
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3aKJII0oueHue

Crosmye nepea HAMOHAIBHOM SKOHOMUKOHM A3epOaiikaHa 3a1aun TpeOyIOT YBETMUCHHS 3aTPaT
Ha WHBECTHULMHM HWHHOBALMOHHOI'O HAIIPaBJIEHUSA, MPEKIE BCErO, Ha IMOBBIIICHUE COLUAIBHO-
HKOHOMHYECKOW S(P(PEKTUBHOCTH WHBECTUIMI HMHHOBAIIMOHHOTO HAIpPaBJIEHHs, KOTOPOE, B CBOIO
ouepeb, IPEANonaraeT BHEAPEHHE OIPENCIICHHBIX Mep B 3TOM HampasieHud. K Takum mepam
OTHOCSITCS: CTUMYJINPOBAHWE UHBECTULIMN MHHOBALMOHHOI'O HAIlpaBJIEHUs Ha HE HE(TAHbIE OTpaciu
U COLHMAIBHO-DKOHOMMYECKOE PA3BUTHE PETHOHOB; IIOBBIIIECHUE COLMAIBHOM HAIPABICHHOCTH
VMHBECTULMH; PACIINPEHUE IPOU3BOICTBA NHHOBALMOHHBIX TPOLYKIIMM, COOTBETCTBYIOLIUX MHUPOBBIM
cTaHjapTam; o0ecredeHre ONTUMAIbHOCTH pacipeeseHUsl MHBECTUIIMOHHBIX PACcX00B M0 pErMoHaM
CTPaHbl; CTUMYJMPOBAHME WHBECTULMN B YEIIOBEUECKUM KallWTal; YCHWJIEHHE KOHTPOJA 3a
HCIIOJIb30BAHNE WHBECTULIMOHHBIX PACXOJOB M T. 1. YKa3aHHbIE MEpbl B COCTOSHUU YJIy4IIUTh
CUTYAIUIO C UCIIOJIb30BAHNEM MHBECTUIIMI NHHOBAIMOHHOTO HAIIPaBJICHMUS.

bubanorpadus

1. Cooremans C., Schonenberger A. Energy management: A key driver of energy-efficiency investment? // Journal of
Cleaner Production. 2019. 230. P. 264-275. DOI: 10.1016/j.jclepro.2019.04.333

2.Du Y., Jiang L., Zhou Y. The impact of environmental regulations on private investment efficiency // 5th International
Conference on Industrial Economics System and Industrial Security Engineering. 2018. DOI: 10.1109/IEIS.
2018.8598149

3. He L. et al. Can green financial development promote renewable energy investment efficiency? // A consideration of
bank credit. Renewable Energy. 2019. 143. P. 974-984. DOI: 10.1016/j.renene.2019.05.059

4. Kokkinou A., Korres G., Dionysopoulou P. Investment in innovation and education: An efficiency benchmarking
analysis in Europe // Regional Science Inquiry. 2019. 10 (3). P. 147-152.

5. Matas A., Raymond J.-L., Ruiz A. Regional infrastructure investment and efficiency // Regional Studies. 2018. 52 (12).
P. 1684-1694. DOI: 10.1080/00343404.2018.1445845

6. Togashi E. Risk analysis of energy efficiency investments in buildings using the Monte Carlo method // Journal of
Building Performance Simulation. 2019. 12 (4). P. 504-522. DOI: 10.1080/19401493.2018.1523949

7. Zhang R., Yin H. Regional financial development, firm heterogeneity and investment efficiency // Journal of Asian
Finance, Economics and Business. 2019. 5 (4). P. 73-83. DOI: 10.13106/jafeb.2018.vol5.no 4.73

Measures to improve the efficiency of investments
in the innovation sphere: the experience of Azerbaijan

Vladislav V. Shvedov

PhD in Economics,

Associate Professor,

Department of State and Municipal Administration,

Ural State University of Economics,

620990, 62, Vos’mogo Marta st., Ekaterinburg, Russian Federation,
e-mail: Shvedov@mail.ru

Abstract
The relevance of this scientific article is due to the fact that the study of ways to ensure the
innovative direction of investments, as well as the problems of socio-economic efficiency of these
investments is one of the urgent problems of the national economy. In the period of digitalization of
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the Azerbaijani economy, the innovative focus of investments is an essential condition for ensuring
macroeconomic stability and economic growth. In the article, the author sets the goal to determine
a set of measures to increase the investment attractiveness of the national economy. For this,
problems were identified that hinder the possibility of a full-fledged study of investments, it was
also determined that the Azerbaijan Republic has the financial capabilities to implement innovative
projects. The tasks facing the national economy of Azerbaijan require an increase in the cost of
investment in the innovation direction, first of all, an increase in the socio-economic efficiency of
investment in the innovation direction, which, in turn, involves the introduction of certain measures
in this direction. Finally, it was concluded by the author of the paper that it is necessary to increase
the cost of investment in innovation through the implementation of a set of proposed measures.
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