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AHHOTAIIUA

B cratbe chopMynupoBaHbl TEHACHIIUN OCYIIECTBIECHUS HHBECTULIMOHHON JI€ATEIILHOCTH B
ceNbCKOM Xo3siicTBe P®, 3akimrouarompecs B: OTPULATEIBHOM AVMHAMUKE HHBECTULMOHHBIX
Bioxennid 3a 2014-2017 roner; yBenndeHHH OOBEMOB MPHUOBLIH CEIBXO3MPEANPHATHIA Kak
HCTOYHMKA BHYTPEHHHMX (PMHAHCOBBIX PECYpCOB HMHBECTHLMH 3a aHATU3UPYEMbIH MEpHOZ;
npeoOiaaHu 3a€MHBIX CPEACTB B CTPYKType (MHAHCHPOBaHMsS HMHBECTHIMHA. B kauectBe
OCOOCHHOCTEM OCYIIECTBIIEHUSI HMHBECTULIMOHHON JI€ATEIbHOCTH B CEIIbCKOM XO35HCTBE
0003Ha4YEHb! JUIUTEIbHBIA CPOK OKYNAEeMOCTH, BHICOKME NHBECTUIIMOHHBIE PUCKH, 3aBUCUMOCTh
OT IOJIMTUKH T'OCYIapCTBEHHON MOIAECPKKHU CEJIBCKOro xo3siicrBa. [IpuBeneHa cpaBHUTENbHAS
XapaKTepUCTHUKA JIM3UHIa U KpeIuTa Kak MICTOYHUKOB BHEIIHETO (PMHAHCUPOBAHMS HHBECTULIUH.
PackppIThl OpraHM3allnOHHO-?KOHOMUYECKHE XapaKTEPUCTHKH arpoJIM3MHra Kak MHCTPYMEHTa
MIPUBJICYEHUS] 3a€MHBIX CPEJCTB, IJIaBHBIMU U3 KOTOPBIX SIBIISIETCS YMPOILEHHAs MpoIeaypa
oopmienus u Ooyiee HHU3KHE CTaBKU B CpaBHEHMM ¢ OaHKOBCKMM kpeautoMm. K cnennduke
OCYILIECTBIICHHsI JIM3UHTOBBIX OIEpaluii B arpapHoi cepe OoTHeceHa TecHas B3aUMOCBS3b C
CHUCTEMOM ToCymapCcTBEHHON (QuHaHCOBOM momaepkKku. IIpencTaBieH aHamW3 OCHOBHBIX
MoKazareje JesATeNIbHOCTH KpynHeWmed kommanuu B cdepe arponmusuHra - AO
«Pocarponu3uHry Kak IMOJOTPacieBOM, TaK M B TEpPpUTOpHaIbHOM paspe3e. OOOcHOBaHA
KJII0YEBask poJib JIM3UHra Kak HanboJiee ONTUMAIbHOIO METO/1a IPUBJICUEHHUS 3a€MHBIX CPE/ICTB
CEJIbXO3MPOU3BOAUTENSIMU HA MHBECTULIMOHHBIE 1IEJIH.
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BBenenue

ObecnieueHne KOHKYPEHTHBIX IPEHMYILECTB CEJIbCKOrO XO3s5iiCTBa B 3HAYUTEIBHOM Mepe
OIIpeJIeNIAETCS] COCTOSHUEM IIPOLIECCOB BOCIIPOU3BO/ICTBA B OTpaciu (OOHOBJIEHUEM CEIIbXO3TEXHUKH,
IIPOM3BOJICTBEHHBIX 3[JaHUI U COOPY>KEHUM, IIOT0JIOBbSI CKOTa, MHOT'OJIETHUX HacakaeHui u T.1.). Ha
COBPEMEHHOM  JTale  pPa3BUTUS  OTEUYECTBEHHOTO  CEJIBbCKOTO  XO3sicTBa  A(PEeKTHBHOE
(YHKIMOHMPOBAaHWE W YCTOMYMBOE pa3BUTHE OTpAcAM B LEIAX peaTH3alUUd  IOJIUTHKA
MMIIOPTO3aMEIICHAs BO3MOXHO JIMIIb IPU OCYIIECTBICHHH 3HAYUTENIBHBIX HHBECTULMOHHBIX
BIOXKEeHUH. OCOOEHHOCTM HMHBECTUPOBAHMSI B CEJIbCKOE XO3SAHCTBO HPOSBIAIOTCA B OOJIbIION
KalUTaJI0EMKOCTH, [UIMTEIBHOM CPOKE OKYIIAa€MOCTH, PUCKE HEIOJNyYEHUs T0XOA0B OT UHBECTHULIMM.
[bonabipeBa, AHapromieHko, Mutpodanosa, 2017, 255]

HmenHo mo3ToMy (pUHAHCOBBIM MeXaHH3M (DYHKIIMOHUPOBAHHS CEIBCKOTO XO3AKCTBA BO BCEM
pasHooOpa3un (HopM opraHu3anuy GUHAHCOBBIX OTHOIICHHA, TPUMEHIEMBIX (PMHAHCOBBIX METOJIOB U
MHCTPYMEHTOB JOJDKEH OBITh OPUEHTHPOBAH Ha (PMHAHCOBOE OOecledeHHe BOCHPOM3BOJICTBEHHBIX
nporeccoB B oTpaciu. OT rpaMOTHO BBICTPOEHHOH CUCTEMbl (PMHAHCUPOBaHMs (KaK U3 BHYTPEHHUX,
TaK U U3 BHEIIHUX HCTOYHMKOB) 3aBUCUT PAa3BUTHE U peaju3alvsl MHBECTULMOHHOHN IesTeIbHOCTU
CEJIbXO3IPEIIPHUITHH.

TeHIleHl_ll/Il/I Pa3sBUTHUA I/IHBeCTHIIHOHHOﬁ AeATCJIBHOCTH B CCJIBCKOM X035 CTBE

Cucrema ¢QuHaHCOBOrO OOECHeUeHHsI HWHBECTUIIMOHHOTO TMpoLecca CKIAIBbIBACTCA M3
OpPraHUYECKOro eIMHCTBA UCTOYHUKOB (PMHAHCUPOBAHUS MHBECTHIIMOHHOM JEATEIbHOCTH U METOI0B
¢dunancuposanus [bonnsipesa, Kyapuna, 25].

B cenbckom xo34iicTBe (priHAHCHPOBaHKME BOCIPOU3BOICTBEHHBIX IPOLECCOB OCYILIECTBIISIETCS Ha
OCHOBE T€X K€ 3aKOHOMEPHOCTEH, YTO M B APYTUX OTPACIAX SKOHOMHMKH, OAHAKO C HEKOTOPBIMU
XapaKTepHbIMU Ul JaHHOW oTpacnu uyepramMu. OCOOEHHOCTAMH WHBECTHLIMOHHOTO MEXaHU3Ma B
CEJIbCKOM XO3SIMCTBE SABIISIOTCS:

- JUIUTENBHBIA NTEPUOJ OKYITA€MOCTH MHBECTHIIMIA;

- BO3MOYKHOCTb HAaKOIUIEHHUsSI COOCTBEHHBIX CPEACTB MPEANpPUATHN 3a CUET HU3KOH HaJIOTrOBOM
Harpy3KkH Ha IpUObLIb;

- CJIO)KHOCTh HAKOILJIEHUS aMOPTU3AllMOHHBIX OTYMCIEHUH B CHIIy BBICOKOM CTENEHM H3HOCA
OCHOBHBIX CPEJICTB;

- NPUBIEKATEIbHOCTh JU3WHTA KaK MHCTPYMEHTA 3a€MHOI0 (PMHAHCHPOBAHMSI B CPaBHEHUU C
KPEOUTOBAHUEM.

Hcnonp30BaHNE METOAOB CTAaTUCTUYECKOIO aHaJlM3a IIOMOTAaeT BBISIBUTh TEHACHLUU B
OCYIIECTBJICHUN WHBECTULIMOHHBIX IPOILIECCOB B CEIHCKOM XO3AHCTBE KaK 3a CYET COOCTBEHHBIX
CPEICTB, TaK U MMyTEM 3aMMCTBOBAaHUH.

OneHuTs MaciiTaObbl WHBECTULMOHHOW JEATENIbHOCTH B CEJIBCKOM XO3SHCTBE M MPONOPLUHU
MPUBJICKAEMbIX Ha WHBECTULIMOHHBIE eI 00bEMOB ()MHAHCUPOBAHUS U3 BHYTPEHHHUX U 3aEMHBIX
HMCTOYHUKOB MTO3BOJIAIOT JaHHbIE TaOIUIBI 1.

Tamuna 1 - /lunamuka nokasareJsieil pUHAHCOBOI 1eATEJILHOCTH B CEKTOPE CEIbCKOT0
X0351iicTBa, 0XOThI M JIECHOI0 X03s1iicTBa

IMoxka3arean 2000 2010 2014 2015 2016 2017
HMuBecTuiiy B OCHOBHOM KamuTAal B

CEIbCKOM XO3SIHCTBE, 0XOTE U JICCHOM
XO3SICTBE, MIIPA. PYO. 34,8 303,8 510,3 505,8 611,2 443,4
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IMoka3zareJn 2000 2010 2014 2015 2016 2017
B % ot 001ero oobemMa nHBECTUIUNA B PD 3,0 3,3 3,7 3,6 4.2 3,6
CanbIupoBaHHBINA PUHAHCOBBIN pE3yIbTaT
JIeSITENIbHOCTU OpraHu3aIid, MIPJ. pyo. 61,0 66,9 160,9 256,8 246,8 256,9
VY nenpHbIN BeC YOBITOUHBIX OpraHu3aiuii, % 29,7 27,9 27,6 24,1 23,3 25,4
PenrtabenpHOCTh IpoayKinu, % 91 13,5 17,4 20,7 15,7 16,3
PenrabenpHOCTh aKTUBOB, % 2,9 3,8 4.9 6,9 6,0 6,1

[IpencraBieHHBIE JaHHBIC CBUACTEIHCTBYIOT O TEHACHIIMU POCTa WHBECTUIIMOHHBIX BIOXCHHUU B
cenbckoe x03s1cTBo ¢ 2000-ro mo 2016 roxel. Bee 3To mpoucxonut Ha ¢oHe pocTa (PMHAHCOBOTO
pe3ynbrara (MpUObUIM) MPEANPUATUN OTPaciAd U YBEIMYEHHUS YPOBHS PEHTAOCIbHOCTH HUX
JeSITeTbHOCTH.

[Ipu sToM 0OBemMBI MHBeCTHIMH B 2-2,5 pa3a MpeBHINAIOT 00BEM COOCTBEHHBIX MCTOYHUKOB
¢bunancupoBanusi (MpUOBLIN), YTO CBUACTEIHCTBYET O MPHUBJICYCHUH HA WHBECTHIIMOHHBIC IIEITU
3HAYUTENBHOTO o0beMa 3aemHbIX cpernctB. B 2017 romy HaOmromaeTcss pe3Koe CHUKEHHE
WHBECTUITMOHHBIX BJIIOKCHHI B OTPACITh TIPU COXpaHEHUH (PMHAHCOBOTO PE3yJIbTaTa U PEHTA0CTLHOCTH
npeanpusaTHii Ha ToM ke ypoBHe, yTo W B 2015-2016 romax. Takas cuTyauus KOCBEHHO
CBUJCTEIBCTBYET O COKpAIIEHMH OO0beMa WHBECTHIMI 3a CUeT MPHUBJICUEHUS 3aEMHBIX CPEIICTB
(KpenIuTOBaHMS U JTU3UHTOBBIX OTepaIuil).

CpaBHUTeJIbHAS XaPAKTEPUCTUKA BHEIIHUX MCTOYHNKOB NPHUBJIeYEHUS
MHBECTHUIUN B CeJILCKOE X03AHCTBO

OcranoBuMcst 0oJiee MOAPOOHO HA TTPOOIEME MPUBIICUEHUS CENbXO3MPOU3BOIUTEISIMUA 3a€MHBIX
CPEICTB HAa WHBECTHIIMOHHBIC IIEJIM TIOCPEJCTBOM JIM3MHTAa M KpeauTa. XapakTepu3ys BHEITHUE
WMCTOYHUKUA 3aUMCTBOBAHHS CEIbXO3MPOU3BOIUTENEH, CleIyeT OTMETUTh, YTO KPYIHBIA Ou3Hec,
GYHKIIMOHUPYIOIIUNA B CETBCKOM XO3SHCTBE, B KAUYECTBE BHEIIHEr0 MCTOYHHMKA MHBECTHPOBAHUS B
0oJbIIel Mepe HCIOoJIb3yeT OAaHKOBCKUN KPEIUT, yJEHIEBIECHHBIM CyOCHAMpOBaHMEM HPOLEHTHON
CTaBKM CO CTOPOHBI TocyaapcTBa. Maublii e OW3HEC B MEHBIIEH CTENEeHH WMEET BO3MOXKHOCTH
MPUBJIEKATh JIbTOTHBI OAaHKOBCKMM KpPEAUT W B KA4eCTBE OCHOBHOTO MCTOYHHKA BHEIIHETrO
3aMMCTBOBAHUS JIJIS LIEJI€l THBECTULIMI, KaK IIPABUIIO, UCIIOJIb3YET JIN3UHTOBBIE ONEPALIUH.

bankoBckoe KpeauToBaHWE HA CETOMHSIIHUN JI€Hb CTAHOBUTCS MPAKTUYECKU HEIOCTYITHBIM
WHCTPYMEHTOM (PMHAHCUPOBAHUSI JJISI MAJIBIX U CPEIHUX (OPM OpraHU3AIMH CETHXO03MPOU3BOICTRA.
D10 00yClOBIEHO JABYMsI TMPUYMHAMU. BoO-TEepBBIX, KOMMEpYECKHe OaHKU MPEINOYUTAIOT
MPEAOCTABIATh KPEAUTHl MPEUMYIIECTBEHHO KPYIHBIM CEIbXO03MPOU3BOAUTEISAM, HMEIOIINM
JIOCTaTOYHBIM O0BEM OCHOBHBIX CPEICTB JJIsi obOecmeueHust kpeauta. Ha Moo Takux KpeauToB
npuxoautcs okosio 70 % 3aeMHBIX CpPEeACTB, MPEAOCTABISEMBIX CEIbCKOMY XO3SHCTBY. BO-BTOPBIX,
MPOLIEHTHBIE CTaBKH MO KpeauTaM 0e3 CyOCHIMpPOBAHUS CO CTOPOHBI TOCYAapCTBa CTAOWIBHO
MPEBBIIIAIOT YPOBEHb PEHTA0EIHLHOCTH aKTUBOB CENIbXO03MPOU3BOIUTENEH.

baHKOBCKOE KpEIWTOBAaHHE CEIbXO3IMPO3BOAMTENIEH TECHO CBA3aHO B Poccum ¢ MexaHM3MOM
TOCYJapCTBEHHOW (PUHAHCOBOM TOMJEPKKH CEIBCKOTO  X03s1cTBa. (OCHOBHBIMU  CTaThSIMHU
(UHAHCUPOBAHUS CEIBCKOTO XO3SiCcTBa M3 (hefepaibHOrO OIOKEeTa B MOCIEAHHE HECKOJIBKO JIeT
SIBJISIFOTCSL:

- BO3MEILEHUE YaCTH MPOLEHTHON CTaBKH 110 MHBECTUIIMOHHBIM KpeauTaMm (3aiiMam) Ha pa3BUTHE
KUBOTHOBOJICTBA U PACTEHHUEBOJCTBA, EPepadOTKU U pa3BUTHUI UHPPACTPYKTYPhI U JIOTUCTHYECKOTO
obecrniedeHuns PpIHKOB MPOAYKINH 3TuX mogotpacieit (1o 30 % BeiensieMbIx OFOKETHBIX CPEICTB);
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- BO3MEIIICHHE YaCTH MPOILEHTHON CTABKHU MO KPATKOCPOUHBIM KpeauTaM (3aiiMam) Ha pa3BUTHE
PacTCHUEBO/ICTBA U )KUBOTHOBOJICTBA, [IEPEPAO0TKH U peaar3aiiy MPOIYKIIUK 3TUX mojoTpacieii (10-
20 % BeIIEISIEMBIX OFOJKETHBIX CPEJICTB).

- OKa3aHME HECBSA3aHHOW MOJICPIKKH B paCTCHUEBOCTBE (0K0JIO 15 % BhIIEIsIeMBbIX OO KETHBIX
CPEICTB).

Arponu3uHr B Pocun nMeeT HeKOTopble 0COOEHHOCTH, OTIIMYAIOLIUECS OT JIM3UHTOBBIX ONEpalui
B JpPYTUX OTPacisix OHKOHOMHKH, KOTOpBIC BIHSIOT Ha (PUHAHCOBO-KPEAUTHBIA MEXaHU3M
(bopMHpPOBaHUS U UCIIOIB30BAHUS STOI'0 HHCTPYMEHTA 3aUMCTBOBAHHS:

- 00bEKTaMHU CACIIKH MOTYT ObITh HE TOJIBKO CEJIbXO3TEXHUKA U TEXHOJIOTHYECKOe 000py10BaHHeE,
HO U IJIEMEHHAs MPOIYKIUS (KPYIHBIM poraTblii CKOT, CBUHBHU, OBIIbI, KO3bL, JIOIIA/IH, OJICHU U 1. );

- CE30HHBI W HENPOJOIKUTENFHBIA XapaKTep HWCIOJIb30BAHUS JIM3UHIOBOIO HMYIIECTBA,
3aBUCUMOCTh 3(P(PEKTUBHOCTH TPOM3BOJCTBA OT NPUPOAHO-KIMMATHUECKUX M OHMOJOTHYECKUX
YCIIOBUH JIeJIaeT CeIbCKOE XO3SHUCTBO 00Jiee pUCKOBAHHBIM JIJIsl TU3UHTOBBIX ONEPALIN;

- IOJITOCPOYHBIH EPHO OKYITaeMOCTH MHBECTHIIMOHHBIX 3aTpaT [ Banepuanos, Kopaunosa, 2017,
113].

JlmsuaroBas  ¢opma  (UHAHCHPOBAHUS  SBISETCA  BECbMa  NPUBJICKATEIBHOH  JUIs
CEeNbX03MPOU3BOINTENICH, TaK KaK JTaeT BO3MOXKHOCTh OOHOBJICHHSI OCHOBHBIX (DOHIIOB, HE TpeOys
3HAYUTEIBHOTO OTBIICYEHUS COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB B CHITy 00Jiee HU3KUX MPOIIEHTHBIX
CTaBOK, 4YeM Mpu 0aHKOBCKOM KpeauToBaHuu. Kpome Toro, moiny4uts puHaHCHPOBAHUE YepPE3 JTU3UHT
3HAYUTENIBHO IMIPOLIE, Y€M IOCPEJCTBOM OaHKOBCKOIO KpEIWTOBAHMS, IIOCKOJBKY 3aJOTOBOIO
obecrieuenus He Tpebyercs [Xouyesa, 2014, 16].

B Poccuum Ha pblHKE arponu3uHra (PyHKIMOHUPYIOT KaK YacTHBIE WMHBECTOPHI, TaK U
roCcy/apCTBEHHbIE HHBECTHIIMOHHBIE KoMmnaHuM. [loamepskka JM3WHTa CO CTOPOHBI TOCYJIapCTBa
HeoO0Xo/aMMa, YTOOBI TOBBICHTH JOCTYITHOCTH JaHHOTO (MHAHCOBOTO HWHCTPYMEHTa  JUIs
MaJIOpEHTA0ETbHBIX X035UCTB.

Kpynueiimenn koMmnanuedl Ha pelHKe arposmsuHra B P® gasisgercas AO «Pocarponusunr» -
rocyaapcTBeHHasl IU3UHTOBasi koMmanus, co3gannas B 2001 roxy ans pemieHus 3aiad Mo TeXHUYECKOM
¥ TEeXHOJOTHYeckoi momaepHu3anuu oreuectBeHHoro AIIK. 3a mepuon padotst ¢ 2002 mo 2017 rr.
JU3WHTOBAsi KOMITaHUS TIOCTaBUJIA B XO35MCTBa cTpaHbl 86,2 THIC. €IUHUI] TEXHUKH, 643 THIC. TOJIOB
IUIEMEHHBIX JKUBOTHBIX, CIIOCOOCTBOBasIa 000pPY10BaHUIO 1 MITH. cKOTOMecT Ha oburyto cymmy 230
wipa. py0. VYuurtbiBas ¢(opMy COOCTBEHHOCTH KOMIIAaHUH, CIEAyeT OTMeTuTh, d4to AO
«PocaHpOaM3UHT ABISETCS KIIOUEBBIM UTPOKOM B pealin3alliy rocporpaMM B chepe arpou3uHra.

CyTtp OOJBIIMHCTBA TOCHpOrpaMM B cdepe arpoiu3MHra 3akio4yaeTcss B TOM, 4TO
CEeNbXO3MPOU3BOIUTENN TOMYYalOT TEXHUKY WM OO0OpyAOBaHME 10 JOrOBOpY JH3WHIA C
OIpeJIeIEHHON CKHUKOM, KOTopasi HOToM cybcuanpyercst rocyaapcTBoM. [Iprodperenne TeXHUKU Ha
ycnoBusix (pemepanpHoro ymsuHTa uyepe3 AQO «Pocarponu3uHry SBISETCS HauOOJIee BBITOIHBIM
BapUaHTOM JIJISl CEJIbX03MPOU3BOAUTENICH B CPABHEHUH C CYOCHIUPYEMBIM U TeM OoJiee, CTaHAapTHRIM
KPEIUTOM.

Tak ’xe mocpeacTBOM (heAepaqbHOrO JM3MHIAa TEXHUKOW, OO0OpYJOBaHHUEM M IUJIEMEHHBIMHU
KUBOTHBIMH 00€CNEUMBAIOTCS Maible (OPMBI  XO3SWCTBOBAHWS B paMKaxX TOAIPOTPAMMBI
«Ilonnepxkka manbix Gopm xo3siicTBoBaHUs». Kpome Toro, AO «Pocarponu3uHry mpeaocTaBisieT
ManbiM  (epMEepPCKUM  XO3AHCTBaM, HMEIOIIUM OTrpaHUYCHHBIE (DUHAHCOBBIE BO3MOXKHOCTH,
paboTOCTIOCOOHYIO TEXHUKY M 000pYI0BaHKE, OBIBIINE B YIIOTPEOJICHUU TIO0 00Jiee HU3KUM I[EHAM.

Kpome Toro, AO «Pocarpoiu3uHry mpeaocTaBiseT MajabiM GEPMEPCKUM X0351UCTBAM, UMEIOIITUM
OorpaHUYeHHBIC (PMHAHCOBBIC BO3MOXKHOCTH, PaOOTOCTIOCOOHYIO TEXHUKY U 000pyI0BaHKE, OBIBIIIHE B
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ynoTpebaeHuu 1o 6osee HU3KUM LieHaM. OOuuii 00bEM OCTaBOK CEJIbCKOX03AHCTBEHHON TEXHUKU
AO «Pocarpommsunry B 2018 roxy Beipoc Ha 47% B cpaBHeHHM ¢ pesyabTatamu 2017 roaa.

O06bembl 3auMcTBOBaHMM cenbxo3nponsBoautessiMm AO «Pocarponusunr» u «Poccenbxo30ank» B
paMKax pealr3alny TOCIporpaMM MpeICTaBlIeHbl B Ta0nuIe 2.

Tadoauua 2 — O6bemsbl yuactust AO «Pocarposmsunry u AO «PoccesibX030aHK» B peaju3aluu
rocuporpamm nompaep:xxku AITK

2014 2015 2016 2017
HaumeHoBaHue MJIPI. MJIpJ. MJIpA. MJIpA.
ea. en. €a. (918
pyo. " pyo. pyo. pyo.
AO «PocarponuzuHr»
(cenmbCKOX03HCTBECHHAS u | 4760 | 10,7 4072 | 12,0 6151 | 19,6 3921 | 9,0
ABTOMOOMJIbHAS TEXHHKA)
AO «Poccenpxo30aHK»
(KpemuTel  HA  HOKYIKY | 3103 | 195 | 1427 | 9,0 1673 | 9,2 1884 | 12,6
CEIIbCKOX03HCTBEHHOM
TEXHUKH)

OAO «Poccutickuii CelbCKOXO3SUCTBEHHBIH OaHK», SBISSICH KpymHeimum OaHkom Poccun,
IIPEJOCTABIIAET CEJIbXO3MPOU3BOAUTENSIM YCIYTH 110 KPEAUTOBAHUIO, KaK HA HOBYIO, TaK U Ha OBIBIIYIO
B yNOTPeOJICHUH CEeIbX03TEXHUKY U 000pyI0BaHUE.

3A0 «CoOepbank JIM3WHT» TakXKe NPEAOCTABISET YCIYTH JIM3WHTA CEIbCKOXO3SIHCTBEHHON
CHEeUTEeXHUKU. YcinoBus, BeiaBUraembie 3A0 «COepbaHk JIM3MHI» 7S OCYIIECTBICHUS ONEpaLuu
JIM3UHTA CIEAYIOUIHE:

- aBAHCOBBIH TUTATEX MPEeaIpUATHS: OT 25%);

- CTOMMOCTh NPHUOOpPETAEMOr0 HMYILECTBA: JIM3UHT CEIbCKOXO3AWCTBEHHON TEXHUKU U
0o0OpyJOBaHUSl JAPYTMX THIIOB NpeaycMaTpuBaeT (UHAHCHUPOBAHUE CHEJIOK Ha cymMmy jao0 24
MUJIJIMOHOB pyOuiei;

- CPOK JIOTOBOpA: JIM3UHT CIIEITEXHUKH MOXKET OBITh O()OPMIICH Ha CPOK 2-4 roja.

- cTaBKa 110 JI3HHTY: 5-6 % B rog.

PaccmarpuBasi akTHBHOCTb MCIIOJIB30BaHMS arpoJIM3UHIAa B PErMOHAIBHOM acleKTe, CIedyeT
OTMETHTb, YTO HanboJIee aKTUBHBIMU PETMOHAMH T10 CeNbCKOX03iCcTBeHHOMY Ju3uHTy B 2018 roay
10 MPUOOPETEHUIO CeNbX03TeXHUKU cTanu CaparoBckas obnacte 1 CTaBponoiabCKuil kpail. B uuncie
aKTUBHBIX PETHOHOB TakKe okazanuchk Pecnyonuka Tatapcran, KpacHomapckuit kpait u Pecrybnuka
Kpsim. TTo nprobperennto ckoTa B JIM3HMHT JUAEPOM OKaszajach PecnyOinka bamkupus, Ha BTopoM
Mecte — Psi3aHckas o0nacTh, 1anee ¢ MUHUMAaJIbHBIM OTPBIBOM CIIeyI0T TaTapcraH, YIIbSHOBCKAs U
MockoBckas o0nacTu.

Ho, Bce ke, eciau roBopuTh 0 Macutabax (UHAHCHPOBAHUS MHBECTUIMI B OCHOBHOM KamMTaj
CEJIbCKOTI'O XO3sIIICTBA 3a CUET JU3UHIOBBIX ONEpalUii, TO CIEAYET OTMETUTh, YTO OHHM 3aHMMAIOT HE
3HAYUTENbHBIN yAETbHBIN Bec B 001IeM 00beMe 3aMMCTBOBAHHMM Ha MHBECTUIMOHHBIE lienu. Tak, B
2018 romy ymomHOMOYEHHBIE OaHKW 3aKIIOUMIN C CEIbXO3MPOM3BOIUTEIIMHI-3aeMIIMKaMu 3 651
KPEIUTHBIN IOTOBOP TI0 JILTOTHBIM HHBECTHIIMOHHBIM KpenuTaMm Ha cymmy 959,36 mupa. pyoueit. [Tpu
3TOM 00BEM JIM3UHTOBBIX C/IEJOK C y4acTHeM KpynHeinei komnannu AO «Pocarponu3uHr» cocTaBuil
HemHoruMm 6osee 20 mipa. pyoO.

[TpencraBienHas nHpopMaIys IO NPUBJIECYECHUIO 3a€MHBIX CPEJICTB CEJIbXO3MPOU3BOAUTENSIM 110
OTAENbHBIM  (DMHAHCOBO-KPEIUTHBIM  OpPraHU3alMsM CBUJCTEIbCTBYET O TOM, 4YTO JJIs
CeNbXO03MPOU3BOIUTEIS UMEIOTCS pa3JIMUHbIe BAPUAHTHI U CXEMBbI MPUBJICYCHUS 3a€MHBIX CPE/ICTB Ha
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WHBECTULMOHHBIE LIETIH.

Oco0eHHOCTh MPUBJICUYCHHUS 3a€MHBIX CPEJICTB B CENILCKOM X03siiicTBe P® 3akitodaercs B TOM, 4TO,
U (hexepanbHbINA JTU3UHT, U CyOCHINPOBAHHBIN KPEIUT UMEIOT CYIIECTBEHHOE MPEUMYIIECTBO B CUITY
3HAYUTEIBHOTO YJIEIIEBICHNUS CTOMMOCTH TPHUBJIEKAeMBIX cpelacTB. OnHaKo, Kak ObLIO OTMEUEHO
panee, Ha (popmbl (PMHAHCUPOBAHUSA C FOCYAAPCTBEHHOM MOANEPIKKOW B CETLCKOM XO3SIMCTBE yallie
BCEr'0 MOKET PACCUUTHIBATH TOJLKO KPYIHBIM U CpeHUi OU3HEC.

3ak/IloYeHue

PaCCManI/IBaSI MCXaHU3M TIPHUBJICYCHHA 3aCMHBIX CPCACTB oe3 ydacTusa TroCyAapCTBCHHBIX
CY6CI/II[I/H\/JI, Ha YUCTO KOMMCPUYCCKHUX YCIOBHUAX, CIACAYCT OTMETHUTL CYHICCTBCHHOC IMPCUMYLICCTBO
JM3UHra nepes 0aHKOBCKUM KPEIUTOM I10 CJICAYIOIIUM IPUYHHAM:

- Oousiee JeleBbIC MPOICHTHBIC CTAaBKM HA 3a€MHBIC CPEJCTBA B CPAaBHCHUH C OAHKOBCKHM
KPEOUTOM;

- 6onee mpocrast mpouexypa 0ohOpPMIIEHHS CIISIKH;

- MOJICpPHHU3AlMsl W/WJIM pacIIMpeHue Ou3Heca 0Oe3 CYIIECTBEHHOTO OTBIICUCHHUS COOCTBEHHBIX
pecypcoB (aBaHCOBBIE IUIATSIKH HPEIIPHUSITHI 10 TU3UHTY KaK MPABUIIO HIKE, YEM 110 KPEAUTY);

- JIM3UHTOBBIC IIJIATC)KHU OTHOCATCA Ha paCXOJbl HpeIIHpI/IﬂTI/Iﬁ U YMCHbBIIAIOT HaﬂOFOO6HaFaeMYIO
0a3y 1o HaJory Ha MPUOBLITH.

[Mopnepikka JIM3UHIa CO CTOPOHBI TOCYIApcTBAa HEOOXOAUMA, YTOOBI MOBBICHTH IOCTYITHOCTH
JAaHHOTO (PMHAHCOBOIO MHCTPYMEHTA [Tl MAIIOPCHTA0CIBHBIX XO3SIHCTB.

TakuMm 00pa3oM, HE 3aBUCHMO OT TOT0, KAKOW METO/] IPUBJICUEHUS 3a€MHBIX CPEJICTB (JIM3UHT WU
KPEIUT) WCIOJB3YeTCsl CENbXO3MPOM3BOIUTEIISIMH, KIIOYEBYIO pOJb B OOCCICUCHHH BHEIIHETO
(MHAHCHPOBAaHMS HMHBECTHUIMH B CEIbCKOE XO03sicTBO P® wurpaer mexaHumsM rocynapCTBEHHON
(bMHAHCOBOM TOEPIKKH.
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Abstract

The article formulates the trends of investment activity in agriculture of the Russian Federation,
consisting in: negative dynamics of investment investments for 2014-2017; increase in profit of
agricultural enterprises as a source of internal financial resources of investments for the analyzed
period; the predominance of borrowed funds in the structure of investment financing. Long payback
period, high investment risks, dependence on the policy of state support of agriculture are designated
as features of investment activity in agriculture. The comparative characteristic of leasing and credit
as sources of external financing of investments is given. The organizational and economic
characteristics of Agroleasing as a tool for attracting borrowed funds are disclosed, the main of
which is a simplified procedure of registration and lower rates in comparison with a Bank loan. The
specifics of leasing operations in the agricultural sector include a close relationship with the system
of state financial support. The analysis of the main performance indicators of the largest company
in the field of Agroleasing - "Rosagroleasing™ as a sub-sector and in the territorial context. The key
role of leasing as the most optimal method of attracting borrowed funds by agricultural producers
for investment purposes is substantiated.
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