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AHHOTAUA

B nmaHHOW cTaThe OCHOBHOE BHUMAHUE YIEISICTCS KIFOYCBBIM ITOJIOKCHHSIM JIEATEITBHOCTH
[EHTPaTbHBIX 0AaHKOB HA MUPOBOM (DMHAHCOBOM phIHKE. bolee moapoOHO B cTaThe MOABEPTHYTA
aHanu3y chepa AesITeNbHOCTH IIEHTPAIBHBIX OAHKOB, KOTOpas B JAHHBI MOMEHT HaXOJIUTCS Ha
MaKpOIKOHOMHUYECKOM ypoBHE. Tak e paccMOTpeHa pojib IEHTPaJbHBIX OaHKOB Ha
(MHAHCOBBIE, JKOHOMUYIECKHE M OOIIECTBEHHBIC HHCTUTYTHI. [IpoaHaTu3upoBaHbl HAIIPABIICHUS
3ala4 U (QYHKIHH PETryTupoBaHUs (UHAHCOBOW MHPOBOM CHUCTEMBI, UYTO TOJpa3yMeBaeT
MCIOJIb30BaHNE MOHETAPHBIX UHCTPYMEHTOB JIJIsi KOHTPOJIS 32 IEHEKHOW Maccoil B 9KOHOMUKE.
[Ipoananmm3upoBaHa pois aestenbHocTH LlerTpansHoro 6anka Poccuiickoit @enepanuu. B atoi
cTaThe ChOPMYITHMPOBAH BBIBOJI O TOM, 4TO [leHTpambHbIi OaHK MPAaKTUYECKH BCETAa MPEecIeayeT
1[eJTh TOJICPKAHMSI CTAOMIBHOCTH UX pabOThI, UTO, HECOMHEHHO, CBS3aHO CO CTA0OMIBHOCTRIO H
POCTOM 3KOHOMUKH B IEJIOM.
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JJIsi HUTHPOBAHUSI B HAYYHBIX HCCJIE0BAHUAX
Pomanosckas E.B., Anugpsmuna H.C., bakynuna H.A., Ilaceunuk A.C. JlesATeqbHOCTb

LEHTPAJbHBIX OaHKOB Ha MHPOBOM (DMHAHCOBOM pBIHKE // DKOHOMHKA: BYEpa, CErOHS, 3aBTPA.
2018. Tom 8. Ne 10A. C. 189-195.

KiroueBble ciioBa
[lenTpanpHbIi OaHK, OAaHKOBCKas cUCTeMa, (PMHAHCOBAs CHUCTEMa, MOHETAapHas IMOJIUTHKA,
MHUPOBOI ()MHAHCOBBIN PHIHOK.

BBenenue

[Tocne kpusuca 2007-2008 rogoB TeMa KOOPAMHAIIME MUPOBOTO (DMHAHCOBOT'O PHIHKA OKAa3aJlach
Ha MOBECTKE JHSA M 00pesia XapaKTepHYI0 3HAYMMOCTh B paMKaX HHTETPAMOHHBIX SKOHOMHUYECKUX
OpraHu3alii ¥ JJIsi SKOHOMHK TOCYAAapCTB, KOTOpPbIC Pa3BUTHI U €IIEC TOJBKO Pa3BUBAIOTCI. DTO
CIIyYWJIOCh W3-3a OTPHUIATEIBHOrO BO3JeHCTBHS 3(P(EKTOB mepenuBa OT ONEpanuil EHTPATbHBIX
0aHKOB OJIHUX CTpaH Ha BATIOTH U SKOHOMUKHU JIpyrux. CTpaHbl TOXKE Hayalld BUHUTH JPYT Ipyra B

«BAJIOTHBIX BOWHAX» M JeBajlbBallUMd JJIs YBEJIMYEHUS KOHKypeHTocrnocoOHocTu [PymsHiesa,
2015, 104].

Teopeanecm/Ie ACIICKTHI J€ATCIBHOCTH HEHTPAJIBHBIX 0aHKoOB

B o0mem moHWMaHWHM LEHTpabHbIC OAaHKU — 3TO (DHHAHCOBBIC WHCTHTYTHI, KOTOPHIE HMEET
0ocoOwIii cTaTtyc. B mepByro ouepenp 3TO (DUHAHCOBBIE WHCTUTYTHI, BBIMOJIHSIOMNE OAHKOBCKHE
(YHKIIUH IO OTHOIICHHUIO K TeM CyOhEeKTaM 3KOHOMUKHU, C KOTOPBIMU OHU O0BEINHEHBI KIIMEHTCKUMU
B3aMMOOTHOIIeHUsIMA. OHAKO 3TU OaHKH SBIISETCS YHUKAIBbHBIMU B OAHKOBCKOH cHCTEeMe, TaK Kak
€ro KJIMCHTAMHU, B TOM YHCIIE, SIBJISTFOTCS IPABUTEIBCTBA CTPAH.

[lenTpanbHple OaHKM Kak (PUHAHCOBbIE MHCTUTYTHI HECYT 00s3aTeNbCcTBa IEped BCEMU
SKOHOMHYECKUMHU CyOBbEKTaMHu, cHaO)kash HaI[MOHaJbHbIE SKOHOMHUKH M MHPOBYIO (PUHAHCOBYIO
CHCTEMY HAJIMYHBIMU JieHbramMu [bankoBckas cuctema. .., 2012, 267]. LlenTpanbHbie OAHKH SBISFOTCS
SKOHOMHYECKAMH WHCTHTYTaMH, TaK Kak OHH (YHKIMOHHPYIOT B cdepe TOBapHO-ICHEKHBIX
oTHOIIeHHH. Takke OHM SBJISAIOTCSA OOIIECTBEHHBIMH WHCTUTYTaMH, TaK KaK HaIlpPaBJICHbI Ha
MoJJIep>)KaHUe YCTOMUYMBOCTH M PA3BUTHS SKOHOMUKH B IIEJIOM, U B TO K€ BpeMs HE TIPECIEAYIOT IIeNb
npuobperenuss npuds. Cdepa  IeSTENBHOCTH  LEHTPANbHBIX OAHKOB  HAaxXOIUTCS  Ha
MaKpOIKOHOMHUYECKOM YPOBHE.

MOXHO BBIJICIUTE Cieayromue (GOpMbI COOCTBEHHOCTH Ha KalWTajd IEHTPAIbHBIX OaHKOB:
rOCyJapCTBEHHAsI, aKI[HOHEPHAs ¥ cMelanHas (PUCYHOK 1).

[lenTpanpHbie OaHKH

rocyaapcTBeHHas hopma
COOCTBEHHOCTHU

aKkIoHepHas (popma
COOCTBEHHOCTHU

cMmeranHas hopma
COOCTBEHHOCTH

Kwuraii, Poccus, I'epmanus,
Dpannus

CIIA, Uranus

Snonus, ABcTpus,
HIsenapusa

Pucynok 1 — HanpasJjienusi 3a1a4 1 GyHKUHHU AesiTeIbHOCTH LleHTpaJbHbIX 0aHKOB
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BonbIIMHCTBO LIEHTpaIbHBIX OAaHKOB B HACTOSIIEE BpeMs IMpUHAIekKAT rocyaapcTBy [CUMOHOB,
2017, 121]. Onnako npu UX CO3JaHHH YacTh IIEHTPAIbHBIX OaHKOB Cpa3y MPHHAJIEKAIa TOCYAapCTBY,
Kak, Hanpumep, B Kutae, Poccun, I'epmanun. HekoTopele neHTpaibHble OaHKM OBUIM CO3/IaHBI C
IIOMOLIbIO YACTHOI'O KaluTajia, a BIOCIEICTBUY — HALIMOHAIIM3UPOBAHBI, KaK, HAllpUMep, B AHIJIMU U
®paHuuu.

[Ton akuuoHepHoil ¢GopMOl COOCTBEHHOCTH HMEETCS B BHJAY YaCTHBIM KamuTall; YacTHBIM
KOMIIAaHUSAM IpUHAJyIekaT, HanpuMmep, kanutan denepanbHoi pe3epBHON CUCTEMBI (IIPUHAIIEKUT
koMMepueckuM Oankam) u LleHTpanbHOoro Oanka WMTanuu (MpUHAIICKUT KOMMEPUYECKUM OaHKaM |
CTpaxoBbIM KoMmmaHusM). CMEIIaHHBIM KamuTall ydacTByeT B oOpa3oBaHHM LleHTpanbHbIX OaHKOB
Snonun (monst rocymaperBa — 55%), ABcrpum (mons rocymaperBa — 50%), IllBeiinapuun (moiis
rocynapctBa — 57%) [bekapesa, 2015, 138].

[TouTu Bce LieHTpasibHbIE OAHKU, HE 3aBUCUMO OT Pa3BETBICHHOCTU CETH CBOUX IO/APA3EICHUN U
pa3Mepa CTpaHbl, IMEIOT B CBOEM PaCHOPSKEHHH TOJOBHOM OpraH, COCTOSIIUNA U3 OTPaHHYEHHOTO
koinuectBa wieHoB. B CIHIA Takum opranom siBisiercst COBET ynpaBIsOLIUX, KOTOPBIM COCTOUT U3 7
unieHoB, B Kanage — CoBeT mupektopos, cocrosmuii u3 13 unenos, B Poccun — CoBeT IMpeKTopoB,
TaKxke cocrosmuii u3 npeacenarens u 12 unenos. Ecte Coser LlentpansHoro 6anka B I'epmManuu u
I'enepanpHblii coBeT BO @paHIKU.

PaccmoTpuM HanpaBiieHus 33724 U QYHKIHH JAEATSIbHOCTD IIEHTPAIbHBIX OaHKOB (PUCYHOK 2).

0aHKOBCKOE
10 OTHOLIEHHUIO K obcnyxiBanue
rocygapcraa
SKOHOMHKE B I[EJIOM ynap
0aHKOBCKOE
000000 HOPMATHBHOE 00CIyKUBaHIE
peryaupoBaHue KOMMEPYECKUX
10 OTHOIIIEHUIO K q GAHKOB
[IPABUTEIIbCTH, arpapJICHUA %
00000 3a1a4 (o)
JIEATEILHOCTH
peryaupoBaHue
O JIEHEXHO-
000000 KPEIUTHOM
MO OTHOWICHHIO K CHCTEMBI
OaHkaM 1 OaHKOBCKOM
CHCTEME HAJ30pHAs U

KOHTPOJIbHAA

Pucynok 2 — HanpapJjieHus1 3a1a4 U (PYHKINH /1eSITeJILHOCTh HEHTPAJbHBIX 02aHKOB

Tak kak HeHTpalbHbIe OAHKU UMEIOT OCOOEHHOE MOJIOXKEHUE, M UX paboTa UMEeT MHOTO T'paHeH,
TJIABHBIC 33J]aud IICHTPAIBHBIX OAHKOB CKOHIICHTPUPOBAHBI 110 TaKWM HAINPaBJICHHUSM, Kak
[Moroswuios, 2015, 364]:

— 10 OTHOIIIEHHIO K OaHKaM U 0AaHKOBCKOI CHCTEME;

— 10 OTHOIIIEHHIO K BJIACTH,

— 10 OTHOIIEHHUIO K YKOHOMHKE B I[E€JIOM.
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[To oTHOLIEHHIO K SKOHOMUKE B LIEJIOM 33]1a4i, KOTOPBIE BBIITOJIHAIOTCS LIEHTPaIbHBIMU OaHKaMU,
00bEIMHEHBI ¢ 00ECIIEYEHHEM YKOHOMUYECKOI0 000pOTa HEOOXOAUMBIMU JCHEKHBIMH CPEICTBAMH,
MOJICP)KaHUEM YCTOMYMBOCTH HALMOHAIBHBIX BAIIOT, YAEp)KaHHEM WHQIIALUU B ONPEAEICHHBIX
rpaHsx, MOHKEHHEM 0e3pa0bOoTHIIbI.

[To oTHOmIEHMIO K BIAacTU 3a7auyd OOBEAMHEHBl C IOMOIIBI0 peaIu3alMU Pa3InYHOIo poja
IIPOrpamMM, OCYILECTBIEHHEM ONEPATUBHOM OaHKOBCKOM pabOTHI B OTHOIIEHUU OPTraHOB CTPaHBbI.

[To orHOmeHHI0O K OaHKOBCKOW CHCTEME IICHTpajbHble OaHKH CTaBAT 3aJauyd 0OecreueHUus
3¢ deKTUBHON paboOThl KPEAMTHBIX YUpPSKIACHHH. B HEKOTOpBIX CTpaHax LEHTpPaJbHbIE OaHKU
OCYILLECTBIISIOT PEryJIMPOBAaHUE JESITEIbHOCTH HE TOJIbKO OAaHKOBCKOM CUCTEMBI, HO M BCEX CETMEHTOB
MHUPOBOTr0 (PMHAHCOBOI'O PHIHKA, CJIEOBATENBbHO, BCeX (DMHAHCOBBIX MOCPEIHHUKOB, pabOTAIOIIUX Ha
pBIHKE OAHKOBCKUX YCIYT, (DOHIOBOM, BAJIFOTHOM, CTPaxXOBOM M JPYTUX PBIHKaxX [YmpaBieHHE...,
2013, 289].

OCHOBHBIMU (YHKLIUSM LIEHTPAIbHBIX OAHKOB SIBJISFOTCS:

— peryJiupoBaHHe JeHEXKHO-KPETUTHON CUCTEMBI;

— HOPMAaTUBHOE yPETyJINPOBAHHE;

— 0aHKOBCKOE 0OCITy’)KHBaHUE CTPAHBI,

— HaJ30pHasl ¥ KOHTPOJIbHAS;

— 6aHKOBCKOE 00CTyKUBaHUE KOMMEPUYECKUX OAHKOB.

OyHKIUS ~ yperyJupoBaHUS JCHEXKHO-KPEJUTHOM CHCTEMbl IpeanojiaraeT MpUMEHEHHe
MOHETAPHBIX IPHUOOPOB C LIETbI0 OCYIIECTBICHUS KOHTPOJIS 3a JEHEKHON Maccoil B 3KOHOMUKE.

Kitaccnueckne HHCTPYMEHTHI:

— ydetHas craBka L1b (unm craBka peprHaHCHpOBaHUS, UJIH KIIIOUEBasl CTaBKa);

— HOPMaTHUB 00s13aTEIbHOI0 PE3EPBUPOBAHUS COTIIACHO JACTIO3UTHBIM OIEpaIHsIM;

— OCYUIECTBJICHHE OIIEPaliii Ha OTKPHITOM PBIHKE.

[lpumeHeHne TPSIMBIX KOJMYECTBEHHBIX OTPAHWYEHUH I OCYIIECTBICHHS HEKOTOPBIX
O0aHKOBCKUX OIEpalii MOXXKHO OTHECTH K MOHETapHbIM HHcTpyMeHTaM. Kpome Ttoro, Ilb
PEaT30BBIBACT SMUCCUIO HAIUYHBIX JI€HET. DTO 0o0ecleyrBaeT CpeicTBaMH OOpalleHNs CyOBbEeKThI
skoHomukH [baxuros, 2018, 149].

Coznanue W 3aKOHOJATENIbHBIN BBOJ MpaBWI peaau3aluyd OaHKOBCKOW paboOThl W HMHOHN
(UHAHCOBON NIEATENBHOCTH, B CIy4ae €CIM 3TO ONPEeAETIeHO BO3MOXKHOCTSIMH T'OCYJapCTBEHHOTO
peryasTopa, 3aKOHOB OyXTaJTepCKOro y4era, peskuMa pacdeToB BO BHYTPEHHEM 000pOTE, a TaKkxke ¢
MEXTyHAPOIHBIMH OPTaHU3AIUSIMI Ha3bIBACTCS HOPMATUBHBIM PETYITHPOBAHUEM.

@®yukuuu 1 3a1a4u LleHTpasbHbIX 0aHKOB

OcHoBHast u 3Haunmast ¢yHkuus LIb — OGaHkoBckoe oOcmyxuBaHue cTpaHbl. CoBpeMeHHas
HSKOHOMHKA CBS3bIBa€T PabOTy B STOM HANpaBJICHUU C YIpaBlIeHHEM cueToB l[IpaBUTenbCTBa, C
o0ciTy>)KuBaHHEeM OIO/DKETOB BCEX YPOBHEH OOJKETHOM CHCTEMBI TOCYJapCTBa M C YIpaBICHUEM
30JI0TOBATIOTHBIMU pe3epBaMU. A 3TO 3HA4uT, 4To LB npoBoauT nmpoaykTuBHyIo paboTy cO cyeTamu
BJIACTH Ha BCEX YPOBHSIX, MUHUCTEPCTBA ()MHAHCOB M CyBEepeHHBIX (OoHI0B rocymapctBa [Cyxapes,
2012, 158].

LlenTpanpHblil 0aHK — 3TO BEepIIMHA B OaHKOBCKOM cucteMe rocynapcrsa. Kommepueckue 6aHKH
3aBucAT oT LIB, koraa ocymecTBiIsiFoT COOCTBEHHYIO paboTy, BKJIIOYasi 00513aHHOCTh OTKPHIBATh CUETa
B LB a5t ocymiecTBieHUs ONpeAeIeHHbBIX ONepalHii, 1 MOT'YT IoJaraTbcs Ha NpuoOpeTeHre KpeIuToB
Y MHYIO TIOMOIIb NPH BEJCHUHU COOCTBEHHOTO OM3HECA.
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LlenTpanpHplii OaHK peanu30BBIBAET HAA30p 3a paboOTOM KOMMEpuUecKHX OaHKOB U HWHBIX
(MHAHCOBBIX MOCPEIHUKOB Ha OIpeaeieHHbIX (MHAHCOBBIX pbiHKax. L[b moctosHHO mpoBOAMT
MIPOBEPKY, KaK (pMHAHCOBbIE MHCTUTYTHI COOJIIOJAIOT MpaBHJIAa U HOPMATUBHI (PMHAHCOBOW PabOTHI
[[lene:xxHo-KpeauTHass nonuTHKa..., 2017, 98]. IIb peructpupyer u nuneH3upyeT (GuHAHCOBBIC
OpraHu3alu, crioco0eH MPEeKPaTUTh paboTy ITUX OPraHU3aLUN U 0TO3BaTh UMEIOUIYIOCS JIUIEH3UIO.
Kpome toro, LIb peanu3oBbiBaeTcs ¢ukcalys SMUCCUH IIEHHbIX Oymar ()MHaHCOBBIX MHCTHTYTOB U
BaJIOTHBIA KOHTPOJb. [[B cmocobeH peann3oBBIBATH KOHTPOJIb 32 NIEATEIHHOCTHIO (DMHAHCOBOTO
PBIHKA, YCTpaHssl HE3aKOHHBIE OIEpaLUy.

HccnenoBanue poan LlenTpaabHoro 6anka Poccuiickoii @enepanuu

Paccmotpum pons Lentpansnoro 6anka Poccuiickoit @enepaiiu, KOTOPbIA B HACTOAIIEE BPEMS
o0jasaeT mpaBOM MOHOIIOJIBHON SMUCCHUU HAUYHBIX JCHET; B3auMojnencTByer ¢ [IpaBuTenbcTBOM
CTpaHbl, B TOM YHUCJIE U B KauecTBe OaHKHpa, oOcaykuBaroiiero cuera [IpaBurenbcrBa; o0CayKuBaeT
KOMMepueckue OaHKM CTpaHbl, BblaBasi KpPEIUTHI, IPUBJIEKas JEHEKHbBIE CPEJICTBA HA JIENO3UTHI U
MPOBOAS Apyrue OaHKOBCKHUE OIEpaluu; pPeryiupyer (UHAHCOBYIO CHCTEMY CTpPaHbI, IPOBOAUT
MOHETAPHYIO MOJIUTUKY I KOHTPOJIS HAJl ACHEKHOU MacCoi U MHQIISIHECH.

Jns BemonHeHus: cBoux ¢yHkuuit Llentpamsubiii 0ank Poccuiickoit @enepanuu B 2013 1.
[IOJIyYWJI JOINOJIHUTEIbHBIE IIOJHOMOYMS B PEryJMPOBAHUM (PUHAHCOBBIX IIOCPEIHUKOB Ha
BHYTpeHHEM (PMHAHCOBOM PBIHKE U CTall METaperylsaTOpPOM.

3akiIoueHue

LlenTpanbHble OaHKH CTpaH, KaK MPaBUIIO, B TOM WJIM HHOW POJIM MPUCYTCTBYIOT Ha BCEX CETMEHTAxX
MHPOBOTO (PMHAHCOBOT'O phIHKA. OHU MOTYT OBITh KaK aKTUBHBIMH Y4aCTHUKAaMU, TaK U PETyISITOPAMHU
npouecca. CTOUT OTMETUTh, YTO HMPOMEKYTOUHBIM HHAMKATOPOM, Ha KOTOPBI BO3JEHCTBYIOT
LEHTpaJIbHble OaHKM B NEPBYIO O4Yepe/lb, SBISETCS YPOBEHb JIEHE)KHOW Macchl B OOpallleHHH.
JleHexxHas Macca He OJJTHOPOJHA, M MTO3TOMY LIEHTpalbHble OAHKH, KaK MPaBWIIO, BIMSIOT Ha pa3Mep
OTJENbHBIX JIEHEXKHBIX arperatroB. Yaiie BCero OHM peryyupyoT MOHETapHYIO 0a3y, COCTOSIYIO U3
HaJIMYHBIX JCHET B OOpAIlEeHUHU U pe3epBOB OAHKOBCKON CUCTEMBI.

Takum o0pazoMm, SBIAACH YYaCTHHUKOM pa3IMYHBIX CETMEHTOB ()MHAHCOBOTO PBIHKA,
LlenTpasbHblii 6aHK MPAKTUYECKU BCET/Ia MpecieyeT Lelb MOoAAepKaHus CTaOUIBLHOCTH UX PabOTHI,
YTO CBSI3aHO CO CTA0MIJIBHOCTBIO M POCTOM SKOHOMMKH B LIEJIOM.
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Abstract

This article focuses on the key positions of central banks in the global financial market. In more
detail, the article analyzes the sphere of activity of central banks, which is currently at the
macroeconomic level. The role of central banks on financial, economic and public institutions is
also considered. The directions of tasks and functions of regulating the financial world system are
analyzed, which implies the use of monetary instruments to control the money supply in the
economy. The central banks of countries, as a rule, in one or another role are present on all segments
of the global financial market. They can be both active participants and process regulators. It is
worth noting that the intermediate indicator, which affects the central banks in the first place, is the
level of money supply in circulation. Money supply is not homogeneous, and therefore central
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banks, as a rule, affect the size of individual monetary aggregates. Most often they regulate the
monetary base consisting of cash in circulation and reserves of the banking system. This article
concludes that the Central Bank is almost always the goal of maintaining the stability of their work,
which is undoubtedly related to the stability and growth of the economy as a whole.
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